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CF-105 in Production 


 Assures 15,000 Jobs 


Orders out for 40 of th e controversial 
supersonic darts... 





| 


George S. Currie of Montreal this week took over the presidency | 

of Bowater Corp. of North America from Sir Eric Vansittart. With | 

$250 million in assets, Bowater is the holding company for pulp, | 

paper and power companies in Newfoundland, Nova Scotia, and | 
southern U.S. 
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NATION’S BUSINESS | 


Here’s Sound Advice 
For U.S. Firms Here 


When Finance Minister Fleming addressed the Investment 
Bankers Association of fhe United States in Florida last week, | 
he reiterated the warnings which both he and Prime Minister | 
Diefenbaker have previously uttered to American firms about | 
the operations of their subsidiaries in Canada. 

Mr. Fleming listed six points — an even more comprehensive 
list than the Gordon Commission gave — and very truly said that 
some of these have “given rise to strong feelings of irritation” in 
Canada. f 

Mr. Fleming's points were: 

l. “Very large U.S. corporations” establish subsidiaries in 
Canada and deny “to Canadians any_opportunity whatsoever of 
participating in the ownership of stock in such companies.” 

2. Some of them prevent their Canadian subsidiaries from 
taking export business. 

3. Others “control the purchasing policies of the Canadian 
subsidiary in a manner which consciously diverts its buying 
away from Canadian sources.” 

4. “Inadequate efforts are made to train Canadians for ad- 
vancement to executive status.” 

5. “Canadian subsidiaries are sometimes unnecessarily dis- 
couraged from engaging in research.” 

6. “Some Canadian subsidiaries are failing to bear their fair 
share of community philanthropies.” 

Mr. Fleming was moderate and sensible when he added 
that “Canadian feelings in these matters are the same feelings 
as would be entertained by Americans if the positions were re- 
versed,” | 











Plain Speaking Justified 


There can be no legitimate complaint about this sort of 
plain speaking. MPs who suggested that Canadian speeches like 
this could wreck Canada-U.S. relations were talking through 
their hats. But Mr. Fleming marred his address by plunging 
into the trap which ensnared Mr. Howe so often. 

Mr. Fleming said that, in spite of all this foreign flow, “80% 
of Canada’s capital has been coming from Canadian sources.” 

Why don’t ministers read the official reports — or at least 
insist that their speechwriters do so. In its report on 1956, the 
Dominion Bureau of Statistics states that 60% of the capital in- 
vested in Canada came from Canadian sources, 40% came from 
abroad. 

It’s true that Canadians saved enough to finance more than 
this. Our new investment capital amounted to one third of 
all the new capital invested in Canada, But part of this went 
abroad for investment. So new capital projects in Canada last 
year drew 60% of this capital from Canada and 40% from abroad. 

It’s vitally important to keep the record straight, so that 
when there is improvement in the figures-it will be there for 
all to see. 


This Case is Special 


For some time, many Canadians have been concerned about 
the increasing foreign control in some parts of our economy. 

One area of foreign control singled out for special attention 
by the Gordon commission and others has been the life insurance 
industry. Now legislation is before parliament granting wider 
powers to life companies to restrict foreign ownership if they so 
desire. 

In recommending second reading of amendments to our present 
insurance legislation, Finance Minister Donald Fleming pointed 
out that until 1955, only one Canadian life company’s control 
had been acquired by non-Canadians, Since that time, six more 
of the 25 Canadian joint stock companies have come under for- 
eign control. 

“The policies and practices of Canadian life insurance com- 
panies cut deeply across the Canadian economic structure and the 
welfare of a great multitude of people in Canada,” Mr. Fleming 
commented, “The contracts of life companies are made for long 
terms, involving the future welfare of both policyholders and 
their dependents. Moreover, most companies have grown 
enormously during the last decade. Consequently, the question 
of their ownership and control is of serious concern and im- 
portance to almost every Canadian.” 


They See, Great Promise 


Reasons why non-Canadian investors see great promise in 
ownership of Canadian life insurance stocks are outlined in an 
article on page 26 by L. T, Miller, a U.S. investment man who 
has had an active professional interest in this field. FP has pub- 
lished this and a previous article by Mr. Miller (FP, Dec. 7) to 
present the views of an interested non-Canadian in this important 
public issue. His views are not necessarily those of FP, 

While artificial restrictions on ownership of Canadian enter- 

| to question in some fields, Ottawa has sound 
contention that the life companies, because of the, 
operation and their impact on Canadian life, are 


if Mr. Miller’s estimates of investment 

control problem might be greatly 

allow broader Canadian par- 

in the shares, As FP has pointed out, the price of life 

stocks is out of reach of the average investor because 

present federal limitations on the number of shares which 

may be issued. 





$100 million-plus 
‘arm for the Canadian aircraft) 
industry. (The first six planes| 


By CLIVE BAXTER 

The Avro CF-105 has gone 
into production. 

Orders have gone out to sub- 
contractors to turn out com- 
ponents for a total of 40 of the 
supersonic Arrow interceptors. 

The 40 includes an initial test 
batch of six already on order. 

Total value of the whole pro- 
ject: $300 million. 

The new order, aviation men 
say, means that only a serious 
mishap in flight tests will stop 
the RCAF getting the CF-105s 
as planned. 

They will 

It’s good news for Avro and 
the 650 firms holding sub-con- 
tracts. It assures 
employment for 
workers, , 

Because of varying factors no 
exact price-per-plane can be 
given, but while production re- 
mains in fairly small batches 
each aircraft is expected to cost 
over $3 million. 


Shot For Industry 


should mean a 
shot 


replace the CF- 


some 


That fresh 


in the 


were included in the original 
$200 million estimate of the 
project’s cost.) 

From now on cancellation of 


re 


continuing | 


15,000 | “ 
‘to North 


the Arrow project would mean 
payment of hefty penalties by 
Ottawa. 

The decision appears to mark 
the conclusion of the long con- 
troversy CF-105 
concept 

The air force argued long and 
hard for such a design 

Defense planners with 
the problems of guarding Can- 
ada’s vast northlands a flying 
mobile missile carrier was 
needed. 

Others claimed it was utterly 
obsolete in the missile era. 

The deciding factor: As long 
as Russia maintains more than 
2,000 long-range jet bombers in 
squadron service—many capable 
of carrying short-range missiles 
— they remain a serious threat 
American air defense 
and must be matched. 

For the industry the project 
Was a gamble. 

One sub-contractor 
“If that plane was cancelled 
we'd lose our shirts. We spent 
a great deal getting tooled up 
for our share of the project. 
Now it should all pay off.” 

Responsibility now rests with 
Avro’s test team. 

The first Arrow is scheduled 
to fly this month. 

This week the first machine 
was undergoing final pre-flight 
checks, 
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Look for Christmas Bonus 


Even in Brokerage Fields 


Business employees can ex- 
pect some kind of a Christmas 
bonus this year, even in the 
brokerage business. 

An FP survey 
shows: 


this 


@ Most brokerage firms will | 


give some form of bonus this 
year, even if only nominal. 


plan “moderate reduction” 
payments. 
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Canada’s Farm Outlook for °58 


Mutualization 








The Canadian farmer will be more prosperous, 
U.S. competition get tougher 


Hits Trouble 


By DALTON ROBERTSON 


but watch 








Flight to the Moon 
Without a Rocket? 


By LEONARD BERTIN 
FP Science Editor 
Flight far out into space and 
even to the moon may be pos- 
sible without the use of rockets. 
The revolutionary po§sibility 
is now being studied by defense 
scientists in several western 


'countries, including Canada. 
complicated merit system—this | 


To understand the full impli- 


includes several of the largest| cation of such a development it 


investment-financing houses | 


plan a “moderate reduction” in 
over-all payments. 

With the banks, the whole 
bonus system is being looked on 
more and more as a part of 


| salary. 
@ Firms with “merit systems” | 
in | 

| systems, 


Most industrial companies are 
wary of getting tied to bonus 





should be recalled that rockets, 
the only type"of propulsion unit 


that can function in completely | 


empty space, carry their 
oxygen supplies. 

This just about doubles the 
amount of “fuel” they have to 
carry and considerably reduces 
their potential range. 


own 


The alternatives now being 





@ Most banks will continue to| ve 


pay bonuses, of 8% © 10% of Save 8% on Air Tickets? 


@ Insurance companies will 
maintain Christmas payments | 


eee ae s- Money Premiums the Triek 


ing with time of service. 
@ Trust companies will pay By BEATRICE RIDDELL ff, or 241,063 ff, which at the 
about 4° to 5% of salaries. Here’s a new way to cash in| official rate (437.5 ff to $1 Can.) 
@ Bonuses won't gain much) on international money prem- ‘costs the same in France as in 
ground in industrial companies, | iums. Canada. 2 
particularly those heavily, You can save up to 8% on| But on the free market, $1 
unionized. | airline tickets for foreign trav-| Can. buys about 495 ff—a sav- 
According to a government/ el, says Deak & Co., foreign ex-|ing of 12%. 
survey, about 22% of Canada’s| change dealer. | Deak takes 
manufacturing employees work| Deak claims to make the sav-| profit. 
for firms that make some form | ing if you order your ticket; For the customer, Deak says, 
of year-end extra payment. 
In the brokerage field, vol-| how it’s done: 'Toronto-London fares would be 
ume of day-to-day business for| Deak buys your ticket some- | about $66 deluxe, $59 first class, 
the last three or four months| where abroad, taking advantage | $44 tourist. 
hasn’t been enough for most|of the disparity between free; “The airline has 
straight brokerage firms to meet; market and official rates on/tion,” says Fred Weidman, 
operating expenses, let alone! some foreign currencies. 'Deak’s Toronto branch man- 
make special payments. | Right now, best bargains are | ager, “because it gets paid in 
But most are loath to drop| obtained in France, Spain or; French francs which it needs 
the idea of Christmas bonuses! New Zealand. for company use in Paris.” 
altogether. | Suppose you plan to travel; The client has {o wait for 
For instance, several broker-| from Toronto to London, Eng-/ about five days for the transac- 
age firms which paid two to land. | tion to go through, but it can 
four weeks’ salaries extra last} Fares are $830 deluxe, $740) be arranged for any airline ahd 
year are settling for one week’s| first class or $551 tourist (at/travel to almost any foreign 
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of light years away by the radi- 


_ through one of its offices. Here’s ‘the reductions on the return | 


no objec- | 


Developments this week may 
mean the Manufacturers Life 
Insurance Co. attempt to buy 
‘its own stock will be blocked. 

Despite the fact legislation 
enabling the company to mu- 
tualize is now going through the 
House of Commons, these two 
roadblocks have appeared: 
® Some 45°, of shares now held 
in trust by Canada Permanent 
Trust for the M. R. Gooderham 
estate apparently cannot be sold 
to the company at this time. 

This could postpone mutuali- 
zation plans for four years. 
ven as far as}® 4 consent injunction 
iron, reach, earth regularly in | been granted ‘Testraining 
the cosmic rays that shower company from implementing its 
down continually on the upper| July 18 offer to shareholders of 
atmosphere. 

Some of them undoubtedly 
come from the sun. But the fact 


cons nd on the now 
generally-accepted fact that 
there is probably no such thing 
as completely empty space. 
Proof of this lies in the fact 
that atoms of a whole range of 
elements ranging from hydro- 
gen, the lightest, 


idered depe 


has | 
the | 


' 


| 


| This could kill this particular 
offer if for example its terms did 


that they arrive from all direc- ‘ : ; 
tions, coupled with their enor- | we with the enabling legis- 


mous velocities, definitely indi-| oer Si ht b | 
cate a far more distantorigin| aan wae s0ug 4 

Lazard Freres & Co., New York | 
for most of them. ' “Sar ; , | 
i— big international private, 


oe there is the rege banking firm—which is reported | 
collected by spectroscopists WhO) ¢, hold or represent about 10 
can analyze substances millions | 9¢ the 


of. | 
70 | 


stock. | 
Injunction was apparently) 
asked for on the ground Manu- 
Finally there is the limited facturers’ offer was “had in| 
information already provided) jaw.” It is understood the objec- | 
by the performance of the sput-/| tion was based on a contention | 
niks, although these, of course, | the company was offering to buy | 
have only ventured a short dis-| jts own shares when not at the’ 
tance into space. time legally empowered to do) 
Two possible ways of making | so. | 
use of this fact are now being| Partner of Lazard Freres is | 
discussed. Albert J. Hettinger Jr., a share- | 
Both would make use of the; (Continued on page 8, col. 4) 
“ram-jet,” an air-swallowing | . 


ations they emit. 


® Vast quantities of natural ga: 
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| : herd, 
|'$275 per share until the action) 
comes to trial. | 


Mystery Sponsor 
lron Process 


Vast market for natural gas 
shapes in amazing plans Si 


By W. L. DACK 
A contract which could have far-reaching effects on North- 
western Ontario has just been finalized 


an exciting new process te make 
high-grade iron from low-grade ore. 


. 


An unidentified Canadian concern has contracted to put up 


Developed by the Ontario Re- 
search Foundation’s engineering 
and metallurgical department 
headed by Pat Cavanagh (FP, 
June 29) the new process has 
created widespreati interna- 
tional interest. 


Considerable competition has 
developed in recent weeks 
among several groups — in- 
cluding U.S. interests and a re- 
cently formed strong Lakehead 
group. , 

They all want the opportun- 
ity of sponsoring the project 
to completion. 

Ontario government itself, 
seeing a tremendous develop- 
ment potential for northern 


_parts of the province, has ser- 


iously considered backing the 
project at this stage. 

Identity of the sponsor is 
being kept a closely guarded 
secret for the time being. 

It is known to be a Canadian 
concern, but not one of the 
major steel companies. 

The sponsor is expected to 
secure at least a major owner- 
ship in the all-important patent 
rights to the new process. 

The project involves financing 
and construction of a commer- 
cial pilot plant to prove up the 
project under large-scale oper- 
ating conditions. 

It is expected to cost around 
$1 million to construct and put 
into full operation. 

A likely site for the new 
plant: the Lakehead, 

If the costs and product qual- 
ities of the commercial scale 
operation are in line with the 
very promising results obtained 
in smaller ORF pilot plant op- 
erations, then a huge new in- 
dustry is virtually assured for 
Northern Ontario. 

More than a dozen large, low- 
grade iron ore deposits are 
known to exist in Northwest- 
ern Ontario, within relatively 
(Continued on page 8, col. 3) 
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motor with no moving parts| 
that is already used as the main/ 
propulsive unit of the U- K.’s | 
chief anti-aircraft ground-to-| 
air missile, the Bristol Blood-| 
hound. | 

These are the ideas that are 
now being considered: | 


Shapes Up as 
By RICHARD OGDEN ° 


Canada’s coast-to-coast New 


eA ram-jet engine traveling| year blowout will blow bath’ 
at anything between 10 and 20| 15+ and cold this vear. 


times the speed of sound that| 
uses what air there is to burn| 
fuel that it carries with it; and’ 


Canadians will spend be- 
tween $50 million and $75 mil- 
lion doing the annual ushering. | 
® A more revolutionary devel- | Happy: Restaurants, - night-| 
opment that would carry n0| cjybs, theatres, taxis and pro-| 
fuel at all, except for take-off! yincial liquor boards, all of 


Canada’s New Year Party 


the Biggest 


'leading restaurants have heavy 
bookings for year-end parties. 


Both theatres and movie 
houses are expecting capacity 
houses. 

Sales of spirits may be up as 
much as 10% over last year. 


Beer sales should also chalk up 


gains. 
Taxicab companies will have 


extra payment. 
Other investment firms who 
make special payments on a 
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the present time). 


If Deak buys your ticket in} 
aris it costs 363,125 ff, 323,750 | 


country except U. S. (including 
Hawaii) which is not consid- 
ered international travel. 
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HASTE AND HORROR with CANADA WILL take more TV IS UNDER FIRE in the U.K. 


which organized labor has re- 
acted to suggestions from cer- 
tain union leaders that it fore- 
go wage increases to fight in- 
flation puts the stamp of cer- 
tainty on the prediction that 
1958 is going to be a very 
rough labor year. 
IT’S GOING TO BE a stiff fight 
selling iron ore in Europe. 
Iron Ore Co. of Canada, big 
Labrador producer, is build- 
ing a trans-shipment dock at 
Rotterdam to help boost sales, 
while many Ungava com- 
panies are still looking for 
European sales contracts to 
get into production. 
= + 


YOU PAY a high price for 
slums. They bring in only 6° 
of total city tax revenues (re- 
ports Montreal’s Planning Di- 
rector “C. E. Campeau), but 
they account for 33% of total 
population, 45% of major 
crimes, 60% of tuberculosis 
victims, 35% of fires and 45% 
of total city service costs. 


Hungarian refugees — this 
time from Yugoslavia, where 
many fled after last year’s up- 
rising. (Most went te Austria; 
24,500 of the 36,000 who 
reached Canada came that 
way.) The new batch will 
come in during the winter. 
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MULTI-UNIT IGLOOS? Far 
northern communities are 
growing’ so fast that Depart- 
ment of Northern Affairs is 
mulling a proposal to build an 
apartment house for Eskimos 
at Frobisher. The 57 houses 
built there in the past three 

_years can’t meet the need for 
permanent Eskimo housing. 
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WATCH NEW uses for bacteria 
as scientists tame the more 
virulent varieties. Bacteria 
are already employed on a 
large scale to extract sulphur 
and produce industrial gas. 
Interest in domesticated 
microbes is now broadening. 


because so many children are 
wearing spectacles. Doctors 
warn: View from 10 times 
screen’s width, keep some 
lights on, adjust the set prop- 
erly, ration TV to one hour a 
day. Psychologists warn: 
Don’t make TV a reward for 
doing homework. It will make 
children think it’s something 
good. 


7. * ss 


“CLEAR OUT those who go to 


university for social, athletic. 


or business purposes. Let's 
stop turning our colleges into 
country clubs,” says Canada’s 
Dr. H. L. Keenleyside, a UN 
administrator, former Cana- 
dian undersecretary of state 
and UBC history prof. 
7. > 


WHEN THE BIG pipelines go 
into full operation, liquefied 
petroleum gas will be run- 
ning out of Alberta’s ears. See 
it promoted as a motor fuel in 
Western Canada. It gives few- 
er miles per gallon, but it 
costs less. 


and landing. when other types | 
of engine would be used because | 
(Continued on page 8, col. 2) | 
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traveled on a long weekend now | 


, 3 /every available piece of equip- 
which expect heavier spending. 'ment on the road. 


Unhappy: Railways, bus lines; An interesting sidelight on 


and airlines, because New Year| Canada’s changing social scene: 


comes on Tuesday night. The altered roles of Montreal 
Celebrants who would have | and Toronto. 


“Paris of the New World” 


will spend New Year in town. | will see a 10 p.m. crackdown on 


BOOST IN lobster prices will 


be coming soon. Severe storms | 
in the Maritimes recently | 
have taken a big toll of fish-| 
ing gear. Since most lobster 
pots are made by the fisher- | 
men themselves, they take 
time to replace. 
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EASIER-TO-HEAR public an- 
nouncements are orf the way | 
at rail and air terminals. 
Push - button, jukebox - type) 
systems are being fitted, us-| 
ing the recorded voices of) 
professional announcers. To-| 
ronto’s Union Station is now 
using 100 different recorded 
announcements a day. 


> * * j 


JUICY, TENDER steaks every 
time—that’s the current aim 





are testing a way of pumping 
a salt water solution through 
the arteries of newly slaugh- 
tered steers to make the meat 
~ molecules held moisture more 


Generally, transportation men | all nightspots. 
expect volume to be slightly But in Toronto—long dubbed 
down from last year, but well | “The Good”—dining lounges 
above average. ‘will probably stay open until 
All lines will be using extra! one a.m. 
equipment. Police forces everywhere will 
Those who stay in town will| be out in strength to cut the 
ensure a brisk business for eat- | accident toll. 
ing places and the entertain-| See p. 17 for details of how 
ment industry. the holiday will be celebrated 
Most of the big hotels and across the nation. 





Stock Market Highlights 


industrials 


Canadian industrial stocks again try an upward push which 
fails as prices turn downward in dull trading. For details, see p. 4. 


Mines and Oils 
Mining and oil issues follow the general market pattern with 





| losses generally held to small amounts. For details, see p. 46. 
of U. S. agriculturalists. They | 


_ @il and gas stocks pace the losers. Some of these issues had 
featured a recent strong recovery move. Gas issues held up better 
than oil. 

Mining board is very quiet. A handful of leaders tend slightly 
higher but the majcrity of issues weaken. Several lower-priced 
pen secret churn sporadically with price changes held to small 
amounts. 
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EATON HAT CERTIFICATES 


A practical way to Christmas shop 
for business associates and staff! 
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MERZ AND McLELLAN 


Consulting Engineers 
Electric ___ Electrical Railway 
Power Projects Transmission _ Electrification 
Reports — Recommendations — Designs 
Inspection — Supervision 
IN ASSOCIATION WITH 
A. D. MARGISON AND ASSOCIATES LTD., TORONTO 


32 Victoria Street, ae 
London, England. 


30 Eglinton Avenue E., | 
Toronto 12, Canada. 
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BANKS-MORSE 


DIAL SCALES 


YES, whatever you've ever wanted in o 
bench or portable dial scale, you'll find in 
the great new Fairbonks-Morse line. 

As modern as tomorrow, these scales are 
completely new... from dial chart to lever 
system. Nothing has been overlooked that 
would contribute te utmost accuracy, 
ruggedness, long life, ease of use, simplified 


maintenance and 
They're modern ... streamlined ..{ 
ottractive ... and they're backed by more 
than @ century of Fairbanks-Morse 

scald “know-how”, 


¢ Sixteen Branches 
Across Canada 








; |Chartered Banks 


» Barber-Ellis envelopes for eyeglass 
repairs or new prescription lenses, etc., are 
really usefyl . . . available in a variety of 
sizes and paper stocks to fit so many needs. 


Sere 
SS RU TS A A AS A A A A A A 
Publishing? Colorful, smartly made 

envelopes by Barber-Ellis add the “spark” 
to Publishers’ promotional literature. 


Here's where the impact of creative design 
by experts pay off profitably! 


Po ad 


...there's a Barber-Ellis envelope for 
every mailing need, for packaging, too! 


Aardvark breeder to Zither tuner. . . every business needs envelopes 
to solve a number of mailing and packaging problems. For more 
than 80 years, Barber-Ellis has satisfactorily met the individual 
envelope needs of most every type of business. What's more, 
Barber-Ellis assures prompt attention to all orders—thanks to 
sales and service facikties coast-to-coast. Make sure your Mail 
is ““well dressed”’. . . you can’t afford not to! Contact your nearest 
Barber-Ellis representative soon. 


BARBER-ELLIS MALIFAX + MONTREAL + TORONTO + HAMILTON 


BRANTFORD «+ WINNIPEG + REGINA + CALGARY 
EDMONTON + VANCOUVER 


BARBER-ELLIS 











| Passenger car production .... 


Trend of Business 


Exports decline 11.2% in October to $405 million from like month 
last year. Half the loss was in sales to the U.S., down 9.4% 
to $258.7 million. Exports to the U.K. dropped 17.2% to 
$55.8 million, but sales to other Commonwealth countries rose 
15% to $19.8 million. Total exports for the first ten months 
of this year stand at $4,046 million, up 4.8%. 

October imports fall 11.36, to $481.2 million from a year ago. A 
decline of 16.9% in purchases from the U.S., valued at $327.7 
million, more than accounted for the total loss. Imports from 
the U.K. continue to advance with a 1.3°y rise to $44.3 m 
lion. Volume from the other Commonwealth couritries is 
21.3% at $26.1 million. Ten-month imports are 
higher at $4.783.6 million. 

October trade deficit drops 12.2% to $76.2 million from previous 
October, making the sixth straight monthly decrease. The 
export surplus with the U.K. for the month was about half 
last year’s at $11.5 million. However, the unfavorable trade 
balance with the U.S. dropped a sharp 36° to ae 0 mi i on. 
Canada’s total trade deficit for the ten . 31 
was $737.5 million, down 2.3%. 

Consumer price index down first time this year. November 
of 123.3 is down 0.1 from previous month and stands 2.5% 
above level a year ago. Decline of 1.2% in food index was not 
quite offset by increases in the other four groups: shelter 

0.3%, clothing --1°, household operations 0.3°., and 
other commodities and services, +0.2°. Slightly cheaper 
foods included grapefruit, coffee, sugar, canned fruits and most 
Canddian-grown fresh vegetables. Only noteworthy price in- 
creases were for oranges, tomatoes and lettuce. 

Manufacturers’ shipments pick up during October. Total value 
was $1,803 million, 2.3% above the September total, but 
5.7% lower than a year ago. Increases were registered in 
rubber, petroleum, paper, iron and steel products, textiles 
and transportation equipment. Down for the month were 
clothing, tobacco, wood and leather’ products. Ten-month 
shipments worth $17.9 billion were 0.9% ahead of the period 
last year. 

| Wholesale prices edge downward for 30 key industrial materials 
between Oct. 25 and Nov. 22. The index (1935-39 = 
eased 1%, continuing a ten-month trend. 
clines were inwaw wool, steel scrap, beef hides, 
raw sugar, tin, spruce lumber, sisal, copper, 
wheat, 

Main items going against the lower trend in wholesale prices be- 
tween October and November were steers, linseed oil, raw 
cotton, oats, iron ore and bleached sulphite pulp. Products 


PB 


ss els lap 
only slightly 


nr 


ean 


level 


raw rubber. 
hogs, 


100) | 
Biggest price de- | 


rosin, and | 


entering international trade reflect the slightly weaker foreign | 


exchange position of the Canadian dollar. 


over last year’s low “bad-weather’” 
increased 64% 
last year), declined 30%. Also down were 
(—19°%%) and grapes (—15%). 
berries tripled over the year. 
77%; sweet cherries, 66% 


yields. Peach production 


Yield of raspberries was up 
‘and sour cherries, 5‘ 


; apple crop up 19% but pears (almost normal | 
strawberries | 
Crops of apricots and logan- | 


Shipments of rolled steel slower in September, declining 7.7% | 


to 228,310 tons from month earlier. 
ments were: building construction, 62,897 tons (-+-2.6%): 
railway operating, 35,220 (—8.3%):; pipes and tubes, 31,974 
(—8.3% ); merchant trade products, 29,661 (—14.7% ); -whole- 
salers and warehouses, 26,358 (—3.7°%); container industry, | 


Major disposition of -ship- | | 
; po P od of expansion for cake-mixes 


| 


25,669 (—13.9%); and machinery and tools, 16,302 (—6.1%).| 


Fall-off in iron ore exports reduces total October shipments to 2.8 
million tons, down 10.6% from the same month last year. 
Ten-month shipments of 20.5 million tons still up 5.6% 
year ago. Month’s exports fell by 16.8% 
but ship 
Year-to-date exports rose 4.6% 
mestic shipments 15.2% 


to 18.5 million tons and do- 
to 2.0 million tons. 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 
Department store sales, 
year earlier 
Carloading totals ...ccccoces 
Eastern Canada ...ccccces 
Western Canada ........; 
Iron and steel mfg. ....... 
Ores, concentrates 
Base metals 
Lumber, timber, plywood. 
Cement 


—1.0 
76,926 
48,869 
28,057 

1,136 

4,429 

703 
3,462 
519 
4,439 
1,088 
28.5 


+2.0 
78,187 
50,813 
27,374 
1,237 
7,627 
748 
3,200 
487 
8,756 
1,395 
29.0 


+81 
92,318 
60,265 
32,053 
1,515 
12,912 
615 
3,869 
995 
6,896 
1,598 
26.7 


(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
. (cars) 
(cars) 
(no.) 
Truck production 
Bus. fail., 4-week moving av... (no.) 
6,176 
5,439 
569 


Personal Savings .... ($ millions) 
Loans outstanding ... ($ millions) 
NHA mitzge. holdings. .($ millions) 
Bank of Canada holdings of 
PD dae one aes ($ millions) 
Short-term govern. .. ($ millions) 
Long-term govern. ..~«$ millions) 
Other securities ($ millions) 
Canadian dollars (U.S. cents. av.) .. 
T.S.E. industrial index 
Yield, 114 stocks 
Bank Clearings: 
Montreal 
Toronto 


6,195 
5,451 
962 


6,339 
9,353 
549 


2,495 
1,328 
1,114 
16 
103.113 
404.56 
5.46% 


2,497 
1,327 
1,118 
16 
103.519 
410.80 
5.44% 


2.496 
1,301 
1,147 
13 
104.065 
403.85 
5.63 % 


1,021 
1,353 


Facts by the Month 


Latest 
Month 
Avall- 
able 
292.3 
285.7 
263.0 
290.7 
175.4 
159.0 
304.9 


855 
1,334 


979 
1,334 


. ($ millions) 
($ millions) 


One Two One 
Month Moenths Year 
Previous Previeus Previous 
226.5 282.4 298.8 
283.1 276.2 206.5 
257.4 243.7 260.2 
288 6 280.4 239.8 
177.8 128.7 190.8 
149.6 140.3 157.8 
297.6 293.8 303.2 


WHAT WE PRODUCE— 


In all Industries (Index) 

In factories (Index) see 

Total nondurable goods (Index) .......; ‘x 
eFood & bev, (Index) ............ eccceces 
eTextiles (Index) . He 

eClothing (Index) -_ 
eChemical products (Index) wrt 50seeesee 
~ Total durable goods (Index) ° 

eIron & steel products (Index) .. 
«Primary iron & steel (Index) = ae 


a ere 





321.3 
391.4 
383.7 
$23.4 
181.6 
215.6 
107.9 


323.4 
302.4 


327.1 
307.4 
388.5 





” From : eaines (Index) 
eMetals iIndex) . 
eNonferrous smelting, 

_ SGold (Index) 


367.0 
163.5 
218.3 
102.1 


refining (Index) asi 





" =From farms 

Cattle delivered (000) 
Hogs graded (000) 
eFlour (Index) 


216 
457 
146.5 


153 


121.5 





—From sea 

East Coast catch ‘ ($000) 5.080 

_W. Coast _catch n_ ($000) 3,394 

~ From forests 

Newsprint (000 tons) 

Pulp (000 tons) 

—in powerhouses 

Electricity (million kwh. _ guaranteed) 
WHAT WE SsELL— 

Retail sales (§ millions) 


7,992 
6,691 





' §60 
892 


549 
886 


eeeeeveerer* > 


782 





6 964 6,919 





1.248 1,703 


over | 
to 2.5 million tons,|that it has been made too easy 
ents to Canadian consumers more than doubled.|to make a cake. The housewife 





106.3 
621 
2.886 
25,899 


98.1 
653 
2.717 
31,348 


Dept. store sales ($ millions) . 
Wholesale sales ($ millions) 
aMfrs. outstg. orders ($ millions) ,,.. 
Pass, car sales (units) 


WHAT'S ON BHAND— 
eMfrs. inventories ($ millions) .. 
Dept. store stock sales ratio 


84.0 
671 
2,792 
41,803 











SPENDING, SAVING POWER— 
Labor income ($ millions) 
Dividend payments (Index) (annual 
JOBS— 
Persons with jobs (000) 
Jobless seeking work (000) .. 
Do. (% of labor force) 


CONSTRUCTION 

Contract awards ($ o millions) 
FOREIGN TRADE— 
sExports ($ millions) ....... 
eImports ‘& millions) . 
MONEY— 

Money supply ($ milliens)* . 

Cheques cashed ($ millions) 

e insurance sales ($ MillIONS) ..ccccces-s 
Notice deposits ($ millions) ......e.+.. 
Current public loans ‘§$ millions) 











437 
473 


456 








11,181 
19,160 


11,131 
14,801 


6.630 6,418 
5.299 








PRICES— 
eCensumer price (Index) 123.3 126.3 


Index baged: production wholesale sales 1935-39100; consumer price index 1949+ 
17 Petal deposits, een Govt. ef Canade deposits , _mt= a ES 
ess floa us no in 
outside the banking system. “4 


STRATEGIC MATERIALS—Production and Supply— 








Menth 
yr. 


31.1 254.2 
145 143.1 


Stee! wall ge and (000 tena) (000 tons) ...... 
Nickel (000 tons 


3718 2.0114 

conte tnuitions TOM.) cccocerceccccecse 798.8 4,252.4 
eNew item this week. 

Date of issue fer your file, The Financial Pest, Dee. 14, 1957. 
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Housewives Baking More, 


Cut Cake-Mix Sales 30% 


MONTREAL (Staff)— Mrs. 
Housewife is stirring up a storm 
in the cake-mix industry. 

This year she 
very hard to sell 

The result: The wheel-’em- 
deal-’em, price-cutting tech- 
niques of the auto and appliance | ~ 
industries have been used to 
move cake-mixes from super- 
market shelves. 

President H. Norman Davis 
of Ogilvie Flour Mills Co.—one 
of the nation’s half-dozen cake- 
mix-makers — says 
sales be off 
30°. 

Why this sharp recession in 
what has been one of the fast- 
est-growing food industries? 

The probable answer: House- 
wives are mixing more of their 
own cakes. 

This readjustment has been a 
long time coming. 

Ogilvie was the first flour 
milling company in Canada to 
chmb on the ready-cake-mix 
bandwagon. That was in 1947. 

Other firms crowded in. Two 
U. S. giants—General Mills and 
Pillsbury Mills—put their mixes 
on the market in 1954. 

Finally the strong supply sit- 
uation ran into a dip in demand 
The present situation resulted. 


The decline has been on all 
year. But there’s now hope that 
the worst of the panic is over. 
Some of the over-supply has 
been moved and consumer 
mand may be on the upswing 


has become 


may 
iiia ’ 


as much as 


P. a - | again. 
Commercial fruit crops shows great improvement on the whole. 


Substantial Loss 
Davis says his company has 
suffered a substantial loss on 
cake-mixes. 
petitors have done the same. 


For the future, 


industry | 


de- | 


| (nn a ee 


He thinks his com- | 


it begins to! 


look as though the biggest peri- | 


is over. (Other types of ready- 
i'mixes, however, are in 
formative years.) 

Once the present shake-out is 


| 
’ 


more | 


complete, a slower but steadier | 


sales uptrend may begin. 


One school of thought holds | 


| wants to have more work to do) 


| 


‘in the process, it’s reasoned. 
Thus the trend to making it| 


easier and easier to 


cakes 


to be performed by 


steps 


housewife, to alleviate her feel- 
he pres- 


ing of “uselessness” in t 
ence of a cake-mix. 


ee 


produce 
and other baked gx 

ay be about over. It’s possible 
the industry may even add a f 
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ANNOUNCEMENT 


VANADIUM-ALLOYS STEEL 


CANADA LTD. 


IVAN H. MACPHERSON 


Mr. Edward P. Geary, 


nounces the appointment of iva 


MacPherson as Manager of Sales of its 


Montreal and Maritime territories. 
MacPherson has 
perience in tool 
specialty steels. 
Sore! Industries, 


stee!, stainless 
He wos formerly 
Atlas Steels, 


President 
Vanadium-Alloys Stee! Canada itd., 


hed many years’ 


and De- 
partment of Mines and Technical Surveys. 


Permit me te provide you with a tip which will mest essuredly 
couse your steck te rise. There's ne speculation te Christmes 
gift giving when you invest in the services of Simpson's Club 
391. 


ener the moar rket on wanted 
ur listing by going to Simpson $ 
ted to men rt only, you | 
ond soleswomen will 
s tor you, from ideas to 
tind the gifts the 
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Reserved for 
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EXCLUSIVELY FOR MEN 


QR TBE )| Mer Shoppers Only 


SiIMPSON'S...tTHME CHRISTMAS TREE STORE 
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“Tm told Guaranty Trust is 


a good place to do business’ 





industry stridesinto 


New Québec 


Nene 
ae 


~_ * 


TORONTO: Albert Teppia, Gea. Ad. Mgr., 
Room 623, 12 Richmond St. E., Toronte 1, 
Phone: EMpire 4-6922. 

MONTREAL: Pewl Avdet, Room 205, 


1500 St. Cotherine SY. W.. Montréc!, 
Phere: Wiibent 4928. 


QuEBEC CITY: Heme Office, 
590 ree de be Coureane, Guébex 2, 7.G., 
Prone (Alcoeteme $7131. 


The store-house is being opened up. Dams and turbines, paper mille 
and iron mines, roads and docks and rail lines all herald a new 
day as heavy industry thrusts north and east from Québec City, 


Every mill, every townsite that springs up swells the volume of trade flowing 
through and from Québec City, traditional distribution centre for this news- 
making area. 

Every load of ore or ingot or newsprint that is shipped out means more money 
in people’s pockets for food and furniture, cars and cosmetics... your product, 

Québec City’s rising population, spending power, wholesale trade volume 
and other indicators all confirm the key place Québec City holds in the develop- 
merit of “Le Grand Nord”. Today heavy industry is adding a new dimension 
to the importance of Québec City as the cultural, educational and goverm 
mental capital of Québec Province. 


THE PROVED AND DOMINANT MEDIUM FOR 

REACHING THIS STRATEGIC MARKET IS 

LE SOLEIL-L’EVENEMENT-JOURNAL 

In the City Zone, daily copies distributed actually represent 91.55 of 
French-speaking householders, And in the Retail Trading Area, it is read 

in 73.9% of all households. With this intensive coverage, La Souzm- 

L’EvENEMENT-JouRNAL can win and hold a preferred position for your 


product in this umique Vrench-speaking wot “If you're not in 
City, you're not in Québec.” 


LE SOLEIL 


L'EVENEMENT-JOURNAL 











ve 
these books 


in Paris 
by Kay Thompson 


Mustrated by Hilary Knight 


Paris may never recover from Eloise 
ond neither may you! $3.75 


LAAAAAARLS 





The cream of his 
NEW YORKER 
cartoons in one 
hilarious bundle ! 


alain’s 
steeplechase 


By ALAIN 


Over 1,000 Alain cartoons hove 
eppeared in The New Yorker since 
the mid- Twenties. Now tore-delight 
readers who have been enter- 
tained by his subtie, perceptive 
‘pumour, this book offers the first 
cdllection of Alain's work. $4.95 


KLAAAAAAAS 


‘ 
A BOOK FOR PEOPLE WHO LIKE TO 
veers AND KNOW HOW TO THINK 


7 . 





& JAMES THURBER, 
This book contains « wonderful 
collection of short stories, essoys 
end cartoons selected from 
Thurber's work over the last twenty 
yeors—one-third of the text never 
_ before in book form. With 107 
drawings and captions, including 
all of THE LAST FLOWER. $3.95 


Gree, 


DAAAAAAAS 


A generous sampling 
of a great cartoonist’s work 


theGLUYAS 
WILLIAMS 
GALLERY 


ft contains not only 25 of Williams’ 
full page NEW YORKER drawings, 
but choice selections from the bocks 
of various writers with whom he 
hos been associated as illustro.or 
over the post 30 years. $4.95 








Is this 


Constantly in a Flap, —_— 
under a Pressure .. . too busy for leisure? 
Then, GET THIS BOOK! 
on Leisure 
By Robert Osborne 


The celebrated cartoonist, Robert 
Osborne, tells (mainly in pictures) 
how we get ourselves into the 
CRUSH .. . whot it does te US— 
end whot, if anything, we can do 
ebovt it. $4.25 


at your booksellers ! 


the 


Ww, MUSSON 
BOOK 


comoany limited 


AAAAAAAAL 





| provision 
| Housing Act which permits Cen- 
'tral Mortgage & Housing Corp., 
under ceriain conditions, 
prove loans on new houses built 
on leasehold land (FP, Oct. 


'ed by a new company, 





| Oshawa, 
| pilot plan. 


/ance, 
| dustrial or commercial loans. 




















Canada’s first 

low-down-payment housing 

leasehold projects may go 

into operation next year... 
By CLIFFORD FOWKE 


The first residentia] leasehold | 
projects 
‘slicing new 
iments by cutting out the capita! 
‘cost of land- 


aimed at 
down pay- 


Canada 
house 


in 


may be in opera- 

tion in Canada next year. 
Target is to use a neglected 

under the Nationa! 


to. ap- 


12) 
Several schemes being 
drawn up and two are in an ad- 
vanced stage in Ontario. 

One of these is being sponsor- 
Leasebuy 
Lid., being formed in To- 
ronta with an eye 


are 


now 
on a si 


J. S. L. KING 


Ont., district.for its 


Advantages which the spon- 


\ sors claim their scheme will of- 


fer: 
f For the investor: Land invest- 


‘ment that would have security 


equivalent to NHA loan insur- 
and a yield similar to in- 


® For the builder: A bigger 
market and no capital invest- 
ment in land. 

® For the home buyer: Buying 


his house now with a substantial 
| reduction in down payment and 
‘paying ground rent for 


his lot 
till he can afford to buy it also. 
Linked with the scheme is a 
savings plan prepared by Chart- 
ered Trust Co. for the house 
purchaser to buy his lot. 
It provides for savings 
guaranteed compound rate 
interest through regular 
posits. 
! Land costs are the big bogey 


at a 
of 


‘in the housing market today. 


In most major | housing areas, 


ee ee 


Look For T Here 


ee ee 
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| Toronto, 
to the point where the lot forms 


de- | 


/ come 
2 | baseball circles. 
7| On “free” TV, 
the network must pick up the’ 


wwe -IWWNwWw @ - 


20 | Ltd, 
6 | British parent) and Skiatron| 


Metr: 


nave 


and especially in 
prices 


ypolitan 
rocketed 


a disproportionate part of the 
total price of a new home 

And because the appraisal! 
values’ of Central Mortgage & 
Housing Corp. and conventional 
lenders in many cases do not 
recognize the inflated jand costs 
down payments for house pur- 
chasers in high cost land areas 
have also increased. 

In a tight housing market 

ith sales slowing because of 
the heayy cash often needed for 
the down payment, the building 
industry and the government 
have been concentrating on how 
to cut that deposit. 

Many builders in the Toronto 
area have been going outside 
the Metropolitan district for 
cheaper land. 

The new provisions under 
NHA to make bigger loans and 
reduce salary 
another effort. 

A third is a campaign recent- 
ly started up by newly 
formed land developers associa- 
tion to call a halt to servicing 
and other demands being made 
on them by municipalities. 

But ‘he leasehold scheme, 
based on an old U. K. system 
of land tenure, cuts round these 
difficulties. 

It proposes that a house pur- 
chaser should buy his 
rent the lot upon which if 
stands, usually with an option 
to buy the lot during the period 
of the lease which may 
90 years to 90 year: 


requirements is 


the 


house and 


be from 


Bigge er oor Better Shows 


rete ee 





Buy Home but Lease Lan 





Buy or 


Lending value 
NHA Mortgage 
Equity bolance 
Carrying charges 
{per annum 
Income needed 


lending value 
NHA mortgage 
Equity balance 
Carrying charges 
(per annum) 
income needed 


Calculations ore rounded off. 
which allow 23% of 


for 
comporison between f 
be proportionately the same. 


Under new provisions 
requirements, 


with hean insurance 


in leasehold carrying charges, v 


not represent, necessarily, 





Lot NHA Valued ot $3,600 


Lot NHA Valued At $1,285 


based on present 
mecome for corrying 
first $8,000 of lending valve and 70% of remainder 


bigger 


in each case, a hypothetico! house valved un 
charges odded is involved 


Land valves cre those that might be placed on 
marke! valve 


Lease? 


Buy House 
and Lot 


$14.150 
1} 


Buy House. 
Lease Lot 
$10 


600 9 
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4,650 


$11,850 10 
cry if) 
9,950 po 

1 900 1,550 
944 948 


550 
aw we 


100 4.100 
bons of NHA 
res 9O 


oan 


prov 
charges ond figt % of 
for 
NHA 
reehoid and 


loans 


ond 
easenoia Buy 


iower ncome 


ng w 


der NHA oat $10,375 


alive of land is capitalized at 6% 


lots by CMHC and do 








Central Mortgage & Housing 
Corp. is studying this trend 
closely. First need is to estab- 
lish that the mortgage on the 
house is adequately protected. 

For that reason, the period of 
the lease and clarity of 
salient points. 

A minimum of 50 for 
the lease period is suggested as 
enough to protect the mortgage. 


title are 


Years 


But lot title is getting special 
study, especially m cases where 
developers propose to sub-lease 
the lots to builders and through 
them to house purchasers. 

Associated with the Leasebuy 
Ltd. project are Arthur W 
White, L. M. MclIimurray, John 
M. Magwood Q.C. as legal ad- 
viser, G. W. Minns A R.LC. - & 


As Pay- TV On Its Way? 


MONTR EAL 
as-you-see 
Canada. 

Montreal’s Rediffusien Inc.— 
| which this week concluded a 
deal with SkiaTron Television 
Inc. in the U.S.—is ironing out 
details of a system to permit 
subscribers to view first-run 
movies, sporting events, opera, 
ballet and other attractions on 
their own TV sets on a subscrip- 
tion basis. 


(Staff) — Pay - 
TV is pone to 


No scale of charges has yet 
been fixed but present thinking 


js that these might be equiva-. 


lent to low-level admission feés 
to such events—maybe $2 for a 
football game and $1 for a 
movie. 

A start on subscription pro- 
graming planned for next 
year, possibly in the spring. 


is 


It will mean that subscribers, | 


by merely turning a knob on 
their TV sets'can take in piped- 
in programs. 

The viewer would be billed 
only for the programs he has 
chosen to see. 


For sports promoters it could | 


be a_ potentially 
source of revenue, a substitute | 
for fan attendance and an anti- | 
dote for ‘ 
vision broadcasts, which some 
feel are cutting into attendance 
and gate receipts. 

The idea of pay-TV has be- 
very popular in some 


important | 


the sponsor or 


tab and pay the fees‘to televise 
the event. On a 
basis, ev@ry subscriber who 
tunes in also has to pay part of 
the shot. 

Rediffusion Inc. already op- 
erates a multi-million dollar 
closed-circuit TV scheme in the 
Montreal area. 


How It Works 


vision programs from neighbor- 
Ing stations in the U, 5S., re- 


amplifies and pipes the signal 


/over coaxial cable to some 7,000 


* |subscribers in the Montreal area. | 
-# The company either supplies the 
3|TV set or hooks up its cable to, 
; | the customer’s own set through 


-an adapter. 


This week an agreement was | 
Rediffusion | 


‘reached between 
(the Canadian company’s 


13,39 | 1 elevision Inc. and Skiatren In- 


ternational Corp. 
Under its terms, 


services to Skiatron in the wired | 


, | television field for 21 years in 


ithe North and South American | 


’ ' continents. Skiatron acquires a 


50°, interest in Rediffusion Inc. | 
Under the partnership, 


_channe!] 


‘free’ or regular tele- | 


subscription 


The company picks up tele-| 


Rediffusion | 
*® | will provide exclusive technical | 


'vestment 


In Montreal the ae sys- 
tem planned will operate in con- 
junction with the U.S. TV- 
service now being 
offered by Rediffusion. 

Subscription programs will be 
piped simultaneously with the’ 
regular U. S. TV channels over | 
the same cable to the subscrib- 
er, | 

A pulse indicator from the} 
subscriber’s set sent back to a/| 
central billing station will be) 
used to indicate that a subscrip- 
tion program is being viewed. 

Monthly Charges 

The subscriber, accordingly, 
pays the regular monthly fee 
for the U. S. TV programs and | 
will be billed extra for the sub-| 
scription programs he has view- 


ed. | 
| 
| 





Rediffusion already has in-| 
stalled equipment to show mo-| 
tion pictures over its system and | 
in fact is now offering, free of | 
charge, three “late movies” per | 
week to subscribers in some 
areas. 

Skiatron officials in New York 
told FP the. company hopes to 
organize a great deal of new 
programing for Rediffusion sub- 
'scribers starting early this 
spring. 

In the U. S. the company re- 
‘cently concluded aé_e contract 
with the San Francisco Giants 
(ex of New York) baseball club, 
for subscription telecasts and is 
now negotiating a similar deal 
with Los Angeles Dodgers (ex 
of Brooklyn). 

The company plans to estab- 
lish first pay-as-you-see TV 
systems in Los Angeles and San 
Francisco and expects to set up 
facilities in other U. S. centres 
during the next few years. | 

The U. S. installations will be 
largely patterned after the Re-| 
diffusion set-up in Montreal. | 

This system—design of which 
was largely pioneered in Can- 
‘ada—is capable of servicing 
some 100,000 homes ana is the 
largest of its kind in North 
America. 





eee 


Focs'le, Foredeck 
Win Merit Awards 


HALIFAX Housebuilders 
Commodore Co., Halifax, have 
won the Atlantic Region Award 
of Merit, awarded by the Cana-| 
‘dian Housing Design Council. 

It was given for the design 
and construction of the Focs’le, | 
split-level, three-bedroom | 
| home, just completed in the 
Commodore Park subdivision. 
Architectural supervision was.) 
by J. Philip Dumaresq and As- | 





the sociates. 
'Rediffusion group will supply | 


Commodore also won the| 


the technical “know-how” while Canadian Design Council award | 


33 | Skiatron will look after the pro- | 
graming and promotional as-| basementless 


pects of the enterprise. 


‘last year with the Foredeck, a | 
ranch-style| 
) bungalow, 


and the firm 


Lid., 


nee 


of J. S. L. King 
isulting engi- 
been partic 

» de 


Toronto cor 
which hi: 
larly active velopment 
of the plan 
The compan) 
leasehold 
purchase on 
the co-opera 
says J.S.1 

It would the land to 
builders for building with NHA 
mortgages and the house buyers 
would, on purchase of the 
homes, assume the lease on the 
land ral 
“"urchase. 

“We 
states the deve! 
ment pl lot 
which we expect will 
in 1958, v 


proposes to test 
method for 
land 


home 
selected wit! 


ion of the owners 


its 


4. King. 


lease 


and an integ option to 
are 


King. 


oO! our 


quite convinced,” 


“that Op- 
proposal! 
take place 


vill demonstrate clear- 


“lhy both the benefits and accept- 
ability 


of this method of land 
development to all participants. 

“The house builder under this 
method requires capital in- 
for the land on which 


no 


he builds. 

“He is, therefore, free 
vote his working capital to the 
building and ‘sellin 8 of houses 


bee oe 


] 


oO de- 
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Flour Millers 
As W heat Cr 


MONTRE AL (S' al 


~ 


**? 


'S. 


. 
ita 


~~" 


Norman D ‘ Ogilvie Flour 
Mills Co 


g ing Ogilvie a git 
the Woods Milling Co, 
mpany 


ANS ING PMmewT 


ROYAL BANK 
APPOINTMENT 


HL. MANN 
Bank 
the appointment, 
Ist, 1958, of H. L, 
of Branches 


The Roya of Canada has 
nounced 
Mann as 
Colombia, 
succeeds D. Robert- 
son, Supervisor 1950, who is 
tiring on pension. Mr, Mann has 
wide banking experience in South Amer- 
ica during the past 30 yeors. Jo ning 
the bank in 1919, he has occupied oa 
number mportant posts, principally 
and Perv. Since October. 
been Assistant Supervisor 


Colombia, with head- 


January 
Supervisor 
South America. 


in 
He 


since 


of 
n Venervela 
1957, he 
of Branches in 
quarters in’ Bogota 


has 


a 


on- | 


ettective 


re- | 
had | 
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Foods 
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Gerber: Oriivie Baby 


's 


FRASER 
DEACON 


NAMED AGENT . 

ia eg =: c.t.u. 
Safety Supply Ce., Toronto, has 
ESTATE PLANNING 


named the exclusive Cana- 
or Brett-Guard Co. BUSINESS INSURANCE 
PSTATE TAXATION 





Nw. Safety Suppls 
hout Can eee It 

: (30 UNwiveesiry 
TORONTO tl = &m 


ave 
8.7432 











in TORONTO —- the 
Park Plaza of course! 


A one night stop-ever or a longer stay, you'll enjoy 
and remember the quiet luxury, the superlative comfort 


Make your mext visit to Toronto a pleasant one. 
Stay at..: 


The Park Plaza ~. 


TORONTO, CANADA 
BING MORRIS — MANAGER 


) 
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FOR PORTABLE 


PIPE LINES 


EVERY 
PIECE PRESSURE 
TESTED TO 1000 PS! 


Avcan Aluminum Industrial Pipe and Tubing, 
competitive in cost with traditional pipe 
products, brings new economy and ease of handling to 


portable pipe line installations. 


EASE OF HANDLING — 20 feet of six-inch pipe weigh only 64 lbs. 
QUICK COUPLING — means fast changes and flexible alignment. 
HIGH STRENGTH — every length pressure tested to 1000 PSI. 


AVAILABLE IN STANDARD SIZES — 2”, 3”, 4” and 6” — and standard lengths of 20’, 30’ and 40’. 


IMMEDIATE DELIVERY for compressed air, fuel, water supply and disposal lines. 


FOR FREE PAMPHLET WRITE ALUMINUM COMPANY OF CANADA LTD. 


ALUMINUM 


HALIFAX 
HAMILTON -* 


QUE 


WINDSOR « 


, 1786 SUN LIFE BUILDING, MONTREAL 


COMPANY OF CANADA, LTD. 


BEC MONTREAL 
WINNIPEG = 


OTTAWA * 
CALGARY «+ 


TORONTO 
VANCOUVER 
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Note 4 


By Vincent Egan 


*T"; 


This week's major issue, in 
an otherwise quiet capita! 
market, is the $9 million bor- . 
rowing by British Columbia Companies in the food business attract some Duyers on the of s 
on behalf of its school com- | jookout for defensive issues during generally declu | 
. A syndicate headed Activity continues light as stock prices slide but selected foods 
A. E. Ames & Co. is offer- stand out on upside, Tradit foods are cor 
ng the one-to-20-year, nON- = defensive-type securities in times of economic stress. 
callable 4'2% bonds on a The thought is that people must continue to eat, 
‘73%% yield basis. The prov- | are hard-pressed for money to buy.a new car or ref n 
Ince accepted the synd Food is an essential and similarly, utilities are considered “safe” | + 
bid of 97.461, because a provide essential services 
cost of about Here’s how some of the food issues have 
Latest End End 
neial field. Price Nov. Oct. 
headed by Bell, Acadia-Atlantic Sugar .... ‘ 6 7 y ; A 
as sold $4 million Canada Packers B Fas 4" 33 33% Si Je '2 |, Paris, 
year sinking fund 135 13! 14% 


| Brantford, « Galt. 

Cndn. Can: s A n, Hespeler, Simcoe, Till- 
of Newfoundland | ©0”S. Bakeries 

5. to yield 5% 


| aol. sonburg li unnvyil 
Dominion Stores 50? . 57! 39, nburg, Delhi, Dunnville, St. 
> ” * 





December 14, 1957 


Union Gas Co. : 





TE MRP LAA et : ee £ 


Why, They're Moving 


et Purchase Deal — 
Facts and comment on what's going on in 
market and rumors behind some of the moves. 


mgt pete ge Boosts Market | 


PON SET RAENES ARRAN TES OREN 12277 ARP» AEROPRNN 8 OERTRNBN PONT GENS: DEN An important purchase _ 
will Dring the major proport 
ithwestern Ontario into hie 
marketing scope of Union 
Co. of Canada, Chatham 


ba 





Energy for a 





. ’ o 
Fast-Growing Province 


‘ British Columbia Electric Company 


Limited with its subsidiaries, controls the 
most extensive system of public utility 
services in Western Canada and is one of 
the largest prod ucers of hydro-electric 
energy in Canada. 





kas 
(.as 
sidered Ont 





the tional 


n Gas W 

gas production, trans- 

and distribution proper- 
w operated by Dominion 

Gas Co., Brantford, 
incipal cities and towns 
rved by Dominion include 
l] Leamington, 
Woodstock, Inger- 


We offer as principals — 
British Columbia Electric Company 
Limited 
514% Cumulative Redeemable 
Preferred Shares 
(Par Value $50 per Share) 


Price: $48.50 per share to yield 5 


icate's 
representing a 
483° 


es n 
Natural 
been moving Ont. Pr 


Our new investment opinion indicates that Also in the provi 
the long-term outlook for this company 1s a syndicate 
excellent. Dividends could be increased peni- | Gouinlock | 
odically and at the current price, the shares | 5%% 20- 
appear attractive for capital apprec lation. debentures 


at 98.2 


67% 


These shares are a legal investment for hie 
insurance companies in Canada. Applica- 
tion has been made for the 
Toronto, Montreal and Vancouver Stock 
Exchanges. 


Leura Gecord ’ ) : Catharines and Port Colborne. 
Loblaw B. 21! 21) 20'4 253 It has also been agreed that 
Unconfirmed rumors are Weston 22 - ad \'"* Provincial Gas Co., operating 
that Dominion Stores and hiefly in Welland county and 
Canadian Pacific Railway are THE STREET IS TALKING ABOUT — absence of an the Niagara peninsula area, will, 
contemplating public financ- | pected year-end rally Some traders have practically given |!" turn, acquire that portion of 
ing... Consumers’ Gas Co. of [uy on the traditional rally. Prices appear to have settled in a Vomuinion properyes 
Toronto is reported to have | narrow path about 5% above the year’s lows. And, on the basis | ated in and 
postponed its plans fora pub- | of popular indicators, current price levels are about 16% below | Counties and in the 
lic debenture offering the highs the year. ni 
First public financing by Union Gas is a sudden feature with a sharp jump to $73} his includes 
Prairie Pipe Line is to be  pefore settling at $70, a gain of $5 from a recent $65 level. Reason | Port Colborne 
undertaken This | for the sudden burst of interest becomes apparent several days | /’rovincial Gas } 
| week's acquisition of Domin- | after the sudden climb as company announces plan to acquire | €¢ 5! 
| | jon Natural Gas by Union | pominion Natural Gas, broadening out its marketing area 
Gas suggests that Union will Consumers’ Gas also shares in part of the Dominion Natural 
seek more funds soon. In its | Gas territory. Consumers’ at $29% is down from a recent $307% 


annual report in May, com- | United Fuel B, a Union Gas subsidiary, flips ahead to $51 from | trolled by 
pany indicated bonds or de- $47 New York. 


| bentures would be sold “Jate « * * It owns some 1,266 producing 
CANADIAN PACIFIC RAILWAY in 1957 or in 1958.” Stee] shares are under selling pressure as steel production | &4s wells in various fields in 


COMPANY Me ee continues declining. In the U.S., the steel operating rate drops |SOuthwestern Ontario, and also 
DIVIDEND NOTICE In the U. K., investors are to below 70% of capacity. This is a statistic closely watched by ee es _ ne ta sae ge 
At a meeting of the Board of being offered £41 million 6% | traders. num »9er of individual com- 
Directors held today a final divi-| convertible debentures of Steel of Canada shares at $46%4 are down from a recent $51 -—- S 
dend of seventy-five cents per share; British Petroleum Co. at 99 | level. Algoma Steel at $2414 is down a small fraction and Do-| Company's distributing 
Fe Pes soadedt ot the year iat? | to yield 6.08°,. Debentures _minion Steel at $18'4 compares with $18% . Heavier pressure lem comprises some 1,700 mules 
payable in Canadian funds on Feb-| are convertible into ordinary | on Stelco is said based on expectation of an inetreased dividend of pipeline. Has been engaged 
record a 330" a gy nae nad . shares at a price of about | which didn’t come about. Toronto Iron Works A bounces ahead !" an expansion program in last 
1958. 100 shillings in 1958 and | to $26 from $22% and the common at $26 is up $2 as company 'W° years. 
1959, and 125 shillings in | increases dividend payout. Already engaged in the big- 
1960. Russell Industries sags to $8 from $9 as company reduces 8€5t expansion move of its hist- 
Company has extensive | quarterly dividend. Profits this year are expected to be down Ory, the addition of the Domin- 
Canadian interests, but pros- | from 1956 when the company reported $1.18 a share. ion Natural Company’s gas mar- 
pectus does not indicate | . ‘. ‘ Ket will boost the stature of the 
whether proceeds are to be Unio considerably. 
used for capital expansion Market price of Union Gas’s 
here. common stock has jumped $5 
a share over past week reflect- 
the new “acquisition. 


W rite for a copy. 
McLeon, You NG, WEIR & COMPANY 


276 SH. James Street West 
Montreal 
Victor 5-426] 


listing on 


50 King Street West 
Toronto 
EMpire 4-0161 


Ottowa 
Calgary 





so far. “weg 
(sass lo- 


Lincoln. 





1s on the new tmevue 
I ium ited 8) »% 
e Preferred Shares. 


JF d Please send me a prospec’ 
pean of B.C. Electric ( mpany 
Windoor Niagara Cumulative Redeema! 


W indsor 


Vancouver 
Sherbrooke 
New York . 


VW/ innipeg London 
Kitchener Quebec 
Edmonton 


.or . 
Name 





ot. Catharines, 
Merriton. 
is a Wholly owne- 
ibsidiary of Consumers’ Gas 
Co., of Toronto. 
Owns 1,266 Producers 
Dominion Natural Gas is 
ities 


and Address 





soon 




















NOTICE 


Notice is hereby given that Cer- | 
tificate of Regist o. C 1991, dated | 
December 3rd, 1957, has been ‘issued | 
to the Philadelphia Manufacturers | 
Mutual Insurance Company, author- 
izing it to transact in Canada the | 
business of Fire Insurance, Aircraft 
Insurance, Automobile Insurance, 
Boiler Insurancé, Explosion Insur- 
ance, Inland Transportation Insur- 
ance, Machinery Insurance, Per- 
sonal Property Insurance, Plate 
Glass Insurance, Real Property In- 
surance, Theft Insurance and, in 
addition thereto, Earthquake Insur- 
ance, Falling Aircraft Insurance, 
Hail Insurance, Impact by Vehicles 
Insurance, Sprinkler Leakage In- 
surance, Water Damage Insurance, 
Weather Insurance and Windstorm 
Insurance, limited to the insurance 
of the same propérty as is insured | 
under a policy of Fire Insurance of | 
the Company. 

F. G. LESER, 


Vice-President & Treasurer. | 


James P. McD. Costigan, ' 
Chief Agent in Canada, 
Toronto, Ontario. 


cone 
Service Co., 


Wood, Gundy & 
Limited 
Toronto Montreal Winnipeg 
Saint John Quebec London, Ont. 
Kitchener Regina Edmonton 
London, Eng. Chicago . 


| ete 


Cc 
DIVIDEND NOTICES ompany 























Vancouver Halifax 
Hamilton 
Calgary } ictoria 


New York 


(ttawa 
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BANFF SCHOOL OF ADVANCED 
MANAGEMENT 


EIGHTH SESSION 
February 3rd to March 15th, 1958 


By order of the Board. 


T. F. TURNER, 
Secretary. | 


Montreal, December 9, 1957. 


1 Gas Co. 


OTHER MARKETS — Pipeline stocks find moderate support 
in an otherwise declining market, Although generally down frac- 
| tionally, the pipelines make a better showing than the listed 
| board. Westcoast attracts some attention, slipping back from its 
| peak level to about $263%4-$2742, down a fraction from a week 
| earlier. -1/, . 
Trans-Canada units at $131-$133 are up from $129-$131 and Se ie v7/4 % Issue 
'the shares at $22-$23 compare with $22'4-$23. Quebec Natural Qf New foundland 
| Gas units at $127-$129 hold steady while Northern Natural units MONTRE : 
| slip to $26-$28 from $28-$29 and the shares ease to $10%2-$11. |. seat t eae WAL wena ip , An 
Alberta Gas Trunk holds firm at $1212-$13'% enteniieme cae million 5%% 20- 
Life ineurence shaves one Gander mild. downward pressure, | sie proving fund debentures eS 
‘largely reflecting new legislation regarding mutualization. Great- “srl on ns b ewroundian 
| West at $157-$167 is down from $170-$180 at the end of Novem- | '“5 ,9©€ So y a syndicate | 
ber. Manufacturers dips to $196-$202 from $212-$220 and Crown age by Bell, Gouinlock Ltd., | 
| at $88-$94 compares with $92-$94. ” ng ea racy ov callable | | 


after July 2, 1976, at par. A| 
sinking fund of 3% of principal 
;}amount of the issue will com- 








A Programme of Training for Senior Executives 


1958 


= = > 


Municipals: A $2,590,000 
issue Of Regina 544% 25- 
year bonds is being offered at 
99 to yield 5.32', ...Asynd- 
icate headed by Wood, Gundy 
is offering $637,244 St. Cath- 
arines (Ont.) 5% -542% 1-10, 
1-15 and 1-20-year, non call- 
able bonds, all on a 4.90% 
busis ... Distribution is pro- 
ceeding slowly ‘on several 
recent municipal issues, 
which have met a disappoint- 
ing reception. 





*) 
iii 


Applications received to January Ist, 





W rite: 


Executive Director. 


School of Advanced Management, 
Banff, Alberta. 


A Christmas Gift 
— That Pays Dividends ! 


“different” but 


-_ 




















family that is 
practical — shares of 


CORPORATE INVESTORS LIMITED 


— a balanced mutual fund representing an 
investment in 100 Canadian companics. 


Such a gift can be the basis for a planned savings 
programme that will pay dividends for years 
to come. 


A Gift for your 
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INVESTMENT FUNDS 


THE 


Good accounting practice 
alone may not be enough to | . |mence before Jan. 2, 1959. 
satisfy. the needs of the in- CC d k d H Ds Province’s capital og 

J ail pital program 
vestment analyst. | ana lah un as | O | for the fiscal year ending March 


McColl-Frontenac Oil takes 31, 1958, comprises largely con- 


issue with a comment by the Invested in Bonds, Cash struction of roads, schools and 


investment analyst judge in hospitals. 
connection with FP’s recent 

Canadian Fund Inc., New York, 
'in the year ended Oct. 31, 1957 | 


annual report awards (FP, 
Nov. 16). The judge suggest- | total net assets dropped 4.4% to. 
ed earnings of Regent Refin- | ¢379 million ($39.7 million Oct. | 
ing Canada should have been 3 1956). Net asset value per 
included in the earnings pic- | a was $16.37 ($19.54). 
ture, in view of the inclusion | At Oct. 31, 1957, funds were 
of Regent’s assets and liabil- | invested 77.90% (86.09% Oct. 31, 
ities in the balance sheet. 1956) in common stocks, 17.68% 
McColl points out that con- | (7.61%) in bonds and 4.42% 
trol of Regent wasn’t actually | (6.30%) cash, etc. 
Principal investments were in 


7 acquired until Dec. 31, 1956. 
pencubcnnaie It was therefore ‘correct to |Petroleum, paper and pulp and 
non-ferrous metals. 


S UAR T ep neat eps agemeen Portfolio changes during the 
Q C 2 APPOIN MENTS 1956 sieilieae ‘ three months ended Oct. 31, 1957, 
included: 


F Ma 
rom the analyst's point of —Purchase of three bonds and 


view, the picture becomes three oil stocks, and additions to 
distorted by this accounting 116 others. 


treatment when 1956 earn- —Reduction in four common 


ings are relate l to Dec. 31, | stocks and elimination of one 
1956, equity and other bal- | stock and two bonds. 


ance sheet items. Here are the portfolio changes 
Some additional figures | jin detail for the quarter: 

showing the earnings picture | 

with Regent included, or fig- 
ures showing the balance 
sheet with Regent excluded, 
would probably have solved 
the problem to everyone's 
satisfaction. 





| The California Standard Company 


Subsidiary of 
Standard Oil Company of California 


To arrange this, telephone or 
write to us. 


Negotiations for the long term leasing and financing of new office 
facilities in Edmonton for The California Standard Company, 
concluded by the undersigned. 








WALWYN, STODGELL & Co. 
Limited 
Members: Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


44 KING ST. WEST 205 CANADA BLDG. 
TORONTO WINDSOR 
EM pire 4-1131 C Learwater 4-6461 


Amount Chonge 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


MALTING CO. 
koy & Co., 235 St. 
Montreal. 
+ 100,900 CANADIAN COPPERS — Thomson, 
— naghan & Co., 67 Richmond St. 
+ 200 Toronto. 
3 foo | LAKELAND NATURAL GAS — 
+400 Roadhouse & Co., 
“6/000 | ronte. 
—1,000 | B. C. ELECTRIC, 
17-300 B. C. POWER — Nesbitt, 
|. 800 Co., 355 Si. James Si. 
—10,000 _ CENTRAL-DEL RIO OILS, 
-.19.000 | INLAND NATURAL GAS, 
—3,000 | PERMO OIL & GAS, 
-Fibo 4WEST MAYGILL GAS & OIL — Bongard 
140. a & Co., 25 Adelaide St, W., Toronto. | 
To9% | DU PONT OF CANADA — Royal Secur- 
-. 28200 ities Corp., 360 Bay St., Toronto. 
+) 308 | CONSOLIDATED BAKERIES — G. W. 
+§.375| Nicholson & Co., 67 Richmond St. W., 
—1,000 Toronto. 


——~ | CONSOLIDATED PAPER CORP., 


Fund Stresses Cash and Bonds #2". 


MOORE CORP. — Equitable Securities | 
Savings and Investment Corp-, 


Canada lLtd., 220 Bay St., Toronto. | 
Based on market value, net as- THE DOWN-TURN OF THE ECONOMY — 

oration Mutual Fund of Canada 

'Ltd., first annual report for the 


sets included $24,875 government Gairdner & Co., 320 Bay St., Toronto. | 
bonds (7.2%); $58,795 company | DOLLAR AVERAGING — N. lL. Mac- 
period Nov. 21, 1956 to Aug. 31,| bonds (17.1%); $38,200 preferred Names & Co., 19 Melinda St., Toronto. 
| 1957, shows net assets at market | stocks (11.1%): $29,125 bank | DOMINION GLASS — Collier, Norris 
value totaling $344,422 at Aug. 31.| stocks (8.4%): $136;895 common & Quinlan, 320 Bay St., Toronto. 
Market value of investments at stocks (39.7%); cash, interest and CANADIAN DEVONIAN PETROLEUMS — 
Aug. 31 was $287,890, 5.5% below 
cost total of $304,880. 


Held at since 

Bonds Oct. 31/57 July 31/57 
Gov't ef Con. 

2% 10/1/37 
Pacific Pete 5% 

conv. deb. due 1979 
Lob. Groc. Co. 6% /77 
Shawinigan W & Power 

54% /72 

Tried Oil Conv. 
| Notes 44%,% /71 


. —1,000,000 











Tankoos & Co. 
New York 


Tankoos Yarmon Ltd. 
Toronto 


-—~155,000 
100,000 +100,000 CANADA — Hugh Mac- 


James St. W., 


100,000 + 100,000 








100,000 





Ker- 
WwW. 








Common Stocks 

ind. Accept. Corp. , 
Asbestos Corp. ... sees 
Dom. Bridge 

Geo. Weston A . 

Dom. Glass 

Aluminium ltd. ...,. 

| Falconbridge Nickel oe 
Hollinger Consol. 
Hudson Bay Mining . 
Noranda Mines 

Steep Rock tron 
Moore Corp. . ; 
Bailey Selburn 5% a ; 
8. A. Oj .. 

Calgary & Edmonton ba 
Cdn. Husky Oj! .. 
Hudson's Bay Oi! Ges 
interprov. Pipe 

Trans Mountain Oil P ty 
Tried Oj! 


Shores 
40,200 
5,600 
17,200 
6,000 
6,000 
15,000 
14,000 
20,000 
25,000 











—— Investment Realtors 


Doherty, | ee 
335 Bay St., To- 

















As principals we offer subject to confirmation: 
Thomson & | 
W., Montreal. 





$50,000 
PROVINCE OF ONTARIO 


3% Bonds due September Ist, 1963/65 


Do 8 e+ eee 
y Tel. of Con. cose . 
JC. Power Corp. ose At 9144 and accrued interest 





To yield approximately 4.26% 


Enquiries Invited 


BURNS BROS. & DENTON 


Limited 


- * 


Class A sharcs of Rio Tinte 
Mining .Co. are to be reclassi- 
fied and split on the basis of 
100 common for each par $100 
Class A, Common sharehold- 
ers will be offered one new 
share at $1.50 for each five 
held at Jan. 15, 1958. 

Rio Tinto will use proceeds 
to buy up to $8.5 million 


44 King St. W. 507 Place d’Armes 
Toronto Montreal 


| 
INDUSTRY — ; Winn; 
430 tows Ottawa Hamilton innipeg 


a 


dividends receivable, less accounts! Collier, Norris & Quinlan, 320 Bay 
payable, $56,532 (16.4%). St., Toronto. 

Net income from investments ®¥!OING arr on bn 
|for the period was $3,686, A first st, Vencoover. oe 
| dividend of 4c per share was paid | __—__ 

'on Aug. 15, followed by a second 
4c dividend on Nov. 15. 

President Jean Paul Tardif re- 
| ports that 80% of the sharehold- 
‘ers reinvested their dividends in 
'new shares of the company. Com- 

pany intended to maintain a large | 














R. l. MOONEY E. C. WELLS 


The foiowing executive appointments for Square D Company Canada Limited cre an- | 
nounced by Mr. A, LeB, Ross, President of the company. Robert L. Mooney becomes 
Vice-President—Soles and Ernest C. Wells Secretary and Treasurer. | 


Mr. Mooney hos been associcted with the company for 23 years and was formerly | | 14 of : : 
general sales manager. Mr, Wells has been associated with the company for 22 | 6%2% debentures of its sub- 


years and previously held the title of secretary and assistant treasurer. sidiary, Northspan Uranium, industrial average still ap- 
S| Whose mine construction pro- | pears probable.” 
: : * 7 
— running behind 2 gt ¥ ; ‘portion invested in relatively 
a ommodities: Flax contin- | ]iquid form until unsettled condi- 
| ues to dominate the Winnipeg | tions stabilized, he said. 
How long will stock mar- market, bolstered by heavy Outstanding on Aug. 31, 











which WIR considers more 
likely — the high could be 
470. 

Long term? “A decline be- 
low 400 on the Dow-Jones 
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New Issue | 


| $560,930.96 


City of Galt 











19577 | 


Is now the time to buy 


Newsprint Stocks ? 


We have prepared a study on the Canadian 
mewsprint industry including eight selected 
mewsprint stocks. Copies of this study are 


available upon request. 


W. C. Pitfield & Company, Limited 


235 St. James St. W. 
Montreal « VI 9-9121 
Halifax Moncton Saint Joba 


Quebec 


44 King St. West 
Toronto « EM 3-6144 
St. Hyaciathe | Corewal! 


Ottawa 
Soult Ste, Marie Winnideg Calgary Edmonton Vancouver Victoria New York 
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ket strength last? 

The current issue of Wies- 
enberger Investment Report, 
New York, notes that a sea- 
sonal trend is for the market 
to rise vigorously from 
around Dec. 17 to Jan. 8. 

WIR also recalls that 
breaks in the fall usually 
bottom in November and ral- 
ly into the new year. If mar- 
kets followed the 1929 and 
1937 pattern, the Dow-Jones 
industrials might recover to 
around 465 by early Febru- 
ary. If 1946 repeated itself— 


/were 1,000 common shares and | 
71,217 special shares, First public 
offering of special] shares was 
made in February of this year. 


new buying from Holland 
(which has boosted and ex- 
tended its flax import sub- 
sidy) and France. Activity in 
‘other grains has been limited 
largely to barley. 

- . * 





POWER LINE BREAK 

A power transmission line | 
break at Kitimat, B.C., last week- | 
end closed Aluminum Co. of Can-| 
ada’s smelter temporarily. Only | 
one transmission tower on the 50- | 
mi. power, line from Kemans is | 
involved. A rock slide caused the 
break. Such a break means some 
financial loss because the metal 
solidifies. A similar break occtr- 


Easier money note: Rates 
on Industrial Acceptance 
Corp. medium-term notes 
(due Sept. 15, 1960-63) have 
been reduced from 6% to 

~5%%. Company this week 
again cut rates on its short- 
term notes maturing in 90- 














365 days by 14% red three years ago. 


312% Non-Callable Debentures. 


These Debentures mature in the years 1958 to 1972 inclusive and 
are offered by us as principals, subject to prior sale, if, as, and whea 
issued and accepted by us. 


livery on or about December 23, 1957. 


PRICES: On application. 


Royal Securities Corporation Limited 
244 St. James Street West, Montreal. 360 Bay Street, Toronto 


Offices in principal cities throughout Canada. 











HIGH YIELD BONDS 


Attracting wide 


investor interest 


+ 


Reviewing recent developments in 
the bond market and pointing out the 
effect of easier credit on high coupon 
bonds, and the possible non-taxable 


gains on discount 


issue of ‘Investment Review’’ 
timely interest to investors. 
The attractive features of municipal 
bonds are also discussed. Many such 
‘issues are now selling at substantial 


discounts, and the 
cipals is constantly 

Ano informative 
Electric Company 
Corporation... 
money, bond and 
also included, as 


recommended investments. 
For your free copy of ‘ 


Review’ 


NESBITT, 


350 Bay St., TORONTO 


MONTREAL 
KITCHENER 
VANCOUVER 
HALIFAX 


OUEBEC TORONTO r 

WINNIPEG 

VICTORIA SAIN 
BOSTON 





Please send me a copy 


Neme POSS OSES 664 6 EE EE 64 FOF OREE SS COTE OFOC COED 


just call in or telephone any 
of our offices, or mail the coupon below. 


‘THOMSON 


AND COMPANY, LIMITED 


REGINA 
tr JOHN 


“Investment Review” 


bonds, the current 
is of 


market for muni- 
broadening. 

article on B. C. 
and B. C. Power 
comments on the 
stock markets are 
well as a list of 


"Investment 


1. Phone EMpire 2-144! 


1TTAWA HAMILTON 
CALGARY 

FREDERICTON 

NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 





of your current issue of 
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(Advertiaement) 


For Only $5. You Car 


TRY BARRON'S 
FOR 17 WEEKS 


to help your money grow 


Here is a way to discover, at lou 
cost, how Barron's National Busi- 
ness and Financial Weekly gives 
you complete financial and invest - 
ment guidance—the equivalent of 
numerous special services that cost 
much more. A trial subscription 
17 weeks for only $5—brings you: 

Everything you need to know 
to help you handle your business 
and investment affairs with greater 
understanding and foresight ...the 
investment implications of current 
political and economic events, and 
corporate ities . . the perspec- 
tive you must have to anticipate 
trends and grasp profitable invest- 
ment opportunities ...the know!l- 
edge of underlying trends, imme- 
diate outlook, vital news and 
statistics, which indicate intrinsic 
values of stocks and bonds, real 
odhate. commodities. Compactly 

to conserve your time, yet 
co P sgh + Me + Nemes informed. 
blication is like 
Barron's. tet is especially edited for 
the man who is worth over $10,000, 
or who saves $1,000 or more a year. 
It is the only weekly affiliated with 
Dow Jones, and has full use of 
Dow Jones’ vasi, specialized in- 
formation in serving you. 

Try Barron’s and see for your- 
self how this complete wee kly fi- 
nancial ae service gives you 
money-mak me: protective informa- 
tion you n in managing your 
business and investments wisely, 
promieuty. in the eventful wecks 


Only $5 for 17 weeks’ trial; full 
year’s subscription only $15. Just 
send this ad today with your check; 
or tell us to bill you. Barron’s 
National Business and Financial 
Weekly, 392 Newbury meepete 

ton 15, Mass. TFP-121 


Canada Safew: ay 


Sales Rise 14% 


Sales of Canada Safeway Ltd., 





——— 


Winnipeg, for the 48 weeks ended | 
rose 13.9% to $196.6 
$172.5 | 
myjliion in the same period of 1956. 
Consohidated sales for the four | 


Nov. 30, 1957, 


million, compared with 


weeks ended Nov. 30, 
amounted to $16.8 million, 
crease of 10.5% on the previous 
year’s $15.2 million. 


1957, 


The coinpany has 169 retail out- | 
lets in operation this year com- | 


pared with 155 in 1956. 


an in- | 














| Dividend Changes 





SISCOE MINES The company, Presi- 
dent J. 8B. Lynch announced, has 
omitted the yeor-end interim dividend 
usually paid about Jan. 25 dve to 
increased capitol expenditures for 
equipment at Gowanda, Ontario, prop- 
erty of Siscoe Metals of Ontario Ltd., 
a wholly-owned subsidiary. In 1957, 
2 cents paid Jan. 25 and 1% cents 
paid May 3. Recent price: $60c. 


MINES 
mon, 3c, payable Dec. 
of record Dec. 14; ex-dividend Dec. | 
Initial dividend. Recent price: $4.20 


CONSOLIDATED MINING & SMELTING 
| €O. OF CANADA — Common, 40c plus 
| 20¢ extra, payable Jan. 

® of record Dec. 13; ex-dividend Dec, 11 
Total payable to date in 
plus 20c; total paid to same date in 
1957, 40c plus 45¢. Total ‘paid 
1957, 80c plus 80c. Recent 
$18%. 

CANADA FOUNDRIES & FORGING 
Common, 37'%2c payable Dec. 31 
holders of record Dec. 16; ex-divi- 
dend Dec. 12. 
price: $11, 

DOME MINES — Common, 
able Jan 30 to holders of record 
Dec. 30; ex-dividend Dec, 24. Total 
paydble to date in 1958, 17 Vac; total 
paid to same date in 1957, 17 2c 
plus 5c; total paid in 1957, 70c plus 
5c. Recent price: $11. 

| GREAT WEST SADDLERY CO. — Common, 

| $y payable Dec. 31 to holders of 

| wecord Dec, 17; ex-dividend Dec. 
| Total payable in 1957, $1; total paid 
in 1956, $2. Recent price: $194. 

MONTREAL CITY AND DISTRICT SAVINGS 
BANK — Common, 45c plus 40c extra, 
payable Jan. 2 to holders of record 
Nov. 29. Total payable in 1958, 45c 
plus 10c; total paid to same date in 
1957, 45c; total paid in 1957, $1.80. 
Recent price: $44 bid. 

. V. ROE (CANADA) LTD. 
preferred, $1.76, payable Jon. 2 to 
holders of record Dec. 13; ex-dividend 
Dec. 11. Initial dividend. Recent price: 
$95 ‘ 

SIGMA MINES (QUEBEC) 
15¢ payable Jan. 28 
record Dec. 27; ex-dividend” Dec. 
Totol payable to date in 1958, 15c; 
total paid to same date in 1957, 20c; 
total paid in 1957, 40c. Recent price: | 
$3 70. 

TORONTO IRON WORKS — Class A and 
Common, 25c pilus 50c¢ extra, payabie 
Jan. 1 to holders of record Dec, 16. 
Total payable to date in 1958, 25 


_CAYZOR ATHABASKA 


Com- 


17 Yec, pay- 








— Common, 


1957, 25¢; total paid in 
Recent price: Class A, $2444; Common, 


$25 





* 








We own and offer, subject to confirmation: 


$250,000 
Massey-Harris-Ferguson Limited 


4%% Sinking Fund Debentures 
due March 15, 1976 


Price: 87 net and interest 
Yield: 


Greenshields. & Co Ine 
. 507 Place d’ Armes, Montreal 


OTTAWA 
LONDON, 


9.65% 


NEW YORK 
SHERBROOK E 
ONTARIO 








LIFE STOCKS 














18 to holders | 


15 to holders 
1958, 40c | 


in 
price: | 


to | 


Initial dividend, Recent | 


13. 


— 5%% | 


to holders of | 
"23. | 


plus 50c; total paid to same date in | 
1957, $1. | 


Life insurance stocks have 
popped into the news again. 

New legislation in Ottawa 
to permit tighter controls on 
non-Canadian ownership 
(FP, Nov. 30, Dec. 7), and an 
injunction to prevent Manu- 
facturers Life Insurance Co. 
from carrying out its prupos- 
ed purchase of its own shares 
have centred attention 
these relatively cle 
shares. 

The foreign 
is not a new one in Canada 
Many Canadians have been 
concerned for some _ time 
about the increasing percent- 
age of foreign ownership in 
several basiz industries. 

Because of the importance 
of their operations to the lives 
of all Canadians, the pur- 
chase of life insurance com- 
panies by outside investors 
has received particular 
tention. The Gordon Commis- 
sion on <anada’s Economic 
Prospects went so far as to 
suggest that foreign stock- 
holders be made ineligible, 
by statute, to vote in life 
company affairs. 


held 


= e) 


control 


issue 


at- 


Part Permissive, 
Part Mandatory 

As the legislation has been 
outlined, the new provisions 
governing contro] are in part 
permissive, in part mandat- 
ory 

Companies may undertake 
mutualization, provided the 
plan is approved by separate 
majorities of both sharehold- 
ers and policyholders, and by 
the Treasury Board of the 
Canadian government. The 
Treasury Board must pass, 
among other things, on the 
ability of the company to 
carry out mutualization with- 
out endangering its financial 
position. 

Directors may also, if they 
wish, refuse to allow the 
transfer of shares from Cana- 
dian hands to non-Canadian 
hands. They do not have the 
power to prohibit transfers 
from one non - Canadian 
shareholder to another. 

In future, the majority of 
all directors of a life company 
must be Canadian citizens 
resident in Canada. Former- 
ly, the requirement was only 
that the majority of share- 
holder directors be Canadian 
citizens resident in Canada. 

The restrictions on owner- 
ship and composition of the 
board of directors are view- 
ed with alarm by some for- 
eign investors. 

In an.article on page 26, 
one U. S. investment man, 
L. T. Miller, suggests the pro- 
posed amendments will re- 
duce foreign investor inter- 
est not only in Canadian life 
stocks but also in all Cana- 
dian securities. He also cites 
some mechanical and other 
difficulties. 

Against this, there are 
other outside observers who 
believe that any move which 
assures a good measure of 
local control, improves the 
chances of a stable political 
climate for prosperous devel-_ 
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Eastern Steel 
New Plan ? 


Eastern Steel Products Ltd. is 
understood to be receiving this 
week from a responsible group 
a proposal for keeping the com- 

|}pany in business. 

“The company has reasonable 


acceptable to the creditors,” 
John Edison, counsel for East- 
ern Steel, tells FP. 

If the proposal is not accepted 
by a committee of creditors (one 
proposal has already been turn- 
ed down and another informally 
rejected), the company will no 


liquidation. 


ings since Aug. 8. 

It is reported to have made 
a small net profit under its re- 
ceiver and- manager during 
September, 
vember, 


114 Stocks Yield 
Averages 5.46% 


The average yield on 114 divi- 
dend-paying stocks on the Toron- | 
to Stock Exchange, as compiled | 





current yield 
5.63% one month ago and 5.00 


year. 
Week Month 


A 











Mining 
Bonks eereeeeere 


Maritimes Transportation 


May Get Helpful Facelift 


opment. If foreign control is 
a constantiy recurring prob 
lem, it can have drastic ef 
fects on the value of 
ments held in 
concerned. 
This, vf course, 
aside from the common con- 
cern among Canadians 01 
foreign ownership Situat 
As for mutualizati 
method of reclaining 
is no genera agree- 
ment. As been pointed 
out several times (FP. Aug. 
10, Dec. 7). the high cost of 
mutualization may make 
such a moye of doubtful! 
value to the policyholders 
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Stock Values 
Worth Studying 

From a Canadian 
point of view, 
about life stock 
worth studying. 


investor’ 
discussio! 
value 
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Growth Potential Still? 


Our Shares Differ from U. S.. But Values 
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Non-Participating Insurance Fund as oa 
Percentage of Total Insurance Funds 


Canada Life 
Confederation Life 
Crown Life 
Gréat-West Life 
Manufacturers 
imperial Life 

All Canadian Life cos. 


’s calculations of earnings 
“are realistic, potential growth 
in these shares appears 
tractive even if the current 
dividend return looks meagre 
in most cases. 

Evidence that earnings 
rather than immediate divi- 
dends are the basis for pres- 
ent valuations on life stocks 
may be seen in his table on 
yields and price/earnings 
ratios. Although yields on 
five Canadian stocks vary 
from 4% down to 1.9%, 
price/earnings relationships 
vary much less (3.3 to 4 times 
earnings). 

Finance Minister Fleming's 
comment in Parliament about 
the predominance of partic- 
ipating policies in Canada 
even among joint stock com- 
panies is worthy of notice 
when compafing Canadian 
and U. S. companies, huw- 
ever. Most of the earnings 
from these policies are ap- 
plicable to the policyholcers 
rather than the shareholders. 

One investment attraction 
of U. S. companies has been 
their emphasis on non-par- 
ticipating policies, in which 
all earnings are allocated to 
stockholders. 

While there has been a big 
increase in the face value of 
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MONTREAL (Staff) —The 
Maritime provinces hope they 
are under way with a transpor- 
tation revolution which will: 


® Encourage industrial expan- 


“hope that the proposal will be | 


longer be iti a position to oppose | 
an application to the court for) 


Eastern Steel has been fight- | 
ing against bankruptcy proceed-_ 


October and No-| 


by Moss, Lawson & Co., on the | 
prices of Dec. 9, was. 5.46%, up| 
.02 from the previous week. The | 
compares with | 

P @, |The field will take the largest | 


in the corresponding week last ‘transport aircraft now flying. 


sion. 

® Shrink living costs a little. 
_@ Increase transport business 
|'within and to the Maritimes. 

| Both the Liberal federal gov- 
ernment in the months before 
its defeat last June and the pres- 
ent Conservative administra- 
tion have shown much concern 
for the admittedly formidable 
transport problems facing the 
| Maritimes. 

Cur off from the rest of Can- 
| ada, hindered by tariffs in trad- 


\ing with nearby New England, | 


‘troubled by a small population 
and rather indirect road and 
rail routes, the three provinces 
have tussled with high transport! 
costs for decades. 


Maritimes’ economists have 
‘pondered the problem; a Mari- 





times Transportation Commis- 
‘sion has been set up (FP, June’ 
| 15, 1957; June 16, 1956). 


ernment study, these things are 
happening to transport in Nova 
Scotia, New Brunswick and 
Prince Edward Island: 


@ A causeway linking Prince 
Edward Island to the mainland | 
is getting federal study. This is 
| part of the general*close look 
| being given by the national gov- 
ernment to Maritimes transpor- 
| tation. A problem will be to find | 
sufficient rock fill near the site. 


© Big new $7 million Kelly 
Lake airfield near Halifax is ex-| 
‘pected to be operating by 1960. | 


| Itmay get transAtlantic craft 
unable to reach their destina- 
tions because of weather and 
which now land in Gander, Nfid. 
It’s possible TCA may find it 





|seaside provinces than 


| atives 
In addition to heightened gov- | 
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shares has declined 
since the amendments were 
introduced late in November, 
and market analysts attribut 
the drop to investor reserva- 
regar@ing the potential 
of the changes on 
for life company 


company 


lions 
effect 
demand 
shares. 


the 


Room for Growth 
In Share Value 
On the other hand, 
Fleming’s view that “both 
mutual companie: and stock 
companies have their advant- 
ages and their disadvantages” 
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U.S. Papers 
:; Production 


** Down by 2.7% 
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interest. 


Salada-Shirriff-Horseyv is the largest pro- 
ducer in Canada of marmalades and jellies, 
the unrivalled leader in the Canadian, and a 
major factor in the U.S. tea business, and a 
leading processor of canned citrus products 


for Canadian markets. 


We Fund 


Debentures as a sound investment offering 


recommend the 6 Sinking 


above average income. 
“Subject to prior sale and change in price. 


Prospectus available on request. 
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prévails, and the value of 
retaining stock ownership in 
life companies is recognized, 
there appears to be room for 
considerable growth in the 
value of the shares. 


And if life shares are here 
to stay, broader ownership 
o: the shares, and the under- 

/riting of large blocks, might 
be made easier by splitting 
the stocks to levels at which 
smaller investors would be 
nore inclined to buy them. 

Many leading Canadian in- 
dustrial companies have done 
this successfully. It has had 
the effect of making any shift 
in control much more difficult 
to achieve. 
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profitable to land, say, one or 
two cross-ocean flights a week 
t ere. | 
© Most modern rail switching | 
yard in North America soon will | 
be built in Moncton by Canadian | 
National Railways, costing $17) 
million. 


This highly automated opera- 
tion should speed reforming of 
trains from Montreal to various | 
points in the Maritimes. | 





| 
® This summer rail freight rates | 
on commodities outbound from | 
the Atlantic Provinces were cut, | 
a result of government decision 
to boost subventions unde: Mar- | 
itime Freight Rates Act from | 
20°. to 30°. 
Maritimers would like to get| 
subventions on goods moving’ 
within the Maritimes. 


® Growth of trucking—a far | 
less important industry in the| 
in the) 
rest of Canada—is expected to| 
pick up. | 


® An aid to trucking would be a 
federal highway plan. Conserv- 
in the past have been | 
quite friendly to the concept of | 
a national roads scheme which | 
— presumably — would allow 
construction of more and better) 
‘roads in the money-short Mar- | 
itimes. 


If these things combine to! 
give the three provinces an effi- | 
cient, somewhat lower-cost! 
transport system, it’s reasoned, | 
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F. J. McDONALD R. tL. SINCLAIR 


announced by Gairdner & Company Limited. Mr. J. F. Mortimer, @ 
Underwriter for the Compony. Mr. F. J. McDonald, a Director, and 
has been appointed institutional Sales Manager. Mr. ®. L. 


Sinclair, formerly with the Institutional Department, Montreal, has been appointed Manager of Winnipeg 


Office. 
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new industry would be easier to | 


attract. 
‘materials and shipping finished | 


Costs of getting raw) 


'products would be cut. | 


For similar reasons. 


"ving | 


|costs should be lessened slight- | 


ly. 


And better transport should 
|mean more people living in and 
traveling to the Maritimes. The 
Kelly Lake airport, especially, 
could form the nucleus for in- 
creased air traffic. 
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hut wasting time that could 


he saved with DITTO. 
ONE WRITING SYSTEM 


In business time is money. DITTO One-Writing 
systems eliminate the waste of time and money 

in paper work by stopping all rewriting, speeding 
up operations, cutting out human errors. 

Take order-billing, for example. With a DITTO 
system, all information is written once on a 
DITTO master. From that master—by means 

of ingenious blockout methods—the operator 

can produce all the necessary forms, from 
accounting and billing department copies 

right on down to the shipping tags and labels. 

The master is good for 300 or more copies, or is 
suitable for filing and reuse if fewer copies are run. 
The same original can be used in two or more cities 
or offices, and the information on it can be 
reproduced in whole or in part, as needed. 


If you PURCHASE anything . .. PRODUCE anything >. + 
BILL anything... PAY people...or handle ORDERS. 

a DITTO One-Writing system will cut out all rewriting, 
give you important savings in time, money and errors. 


DITTO, cecansoa, uneno 


32 Mendota Road, Toronte 14, Ontario 


For additional information, write Mr. Lievonen or call local Ditte 
office listed in your phone book. 








The Editorial Page 





Ouid Pro Quo Inve: 


Canadian industry has been more alive to the 
requiremerits of higher education in this country 
than anyone probably realized. This is indicated 
‘by the first detailed report ever produced on 
corporate giving to Canadian universities. It 
follows a year of investigation by industry’ 
voice in educational matters, the Industria! 
Foundation on Education. 

The report concentrates on corporate giving 
in the university fiscal years ending in 1956. 
In that year, gifts totaled $2,697,000, 3.2°, of 
the universities’ capital and operating costs of 
$85 million. This works out at $38 a student, 
or 0.09°. of corporation pl! ‘ofits before taxes. 

There were few large raed drives in the 

1956 university fiscal year, but a large number 
this year. The foundation suggests that industry 
may have been two to three times as g 
in responding to the latter, but it’s too 
to say for sure. 

Surprising and gratifying is the foundation's 
discovery that, as a percentage of corporation 
profits before taxes, Canadian business giving 
may now be larger than that in the U. S. The 
percentage there is about 0.23°, and recent fund 
drives may have lifted the Canadian rate over 
the traditionally high U.S. rate 


However, 
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early 


the foundation makes these points: 


Related to university costs, Canadian corpor- 


jt made up 4°% of university 
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ate giving is less than it was 10 years ago when 
costs of $37.5 muil- 
lion. 
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a rule of thrumb for corporate 
education—1°, of profits before 
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If such a goal were foundation 
suggests, it would be a “munificient gesture, un- 
precedented in the anna! f business support 
for higher: 
It’s hard to 
contention that giving to education 
quo investment. ae contributed 
ment of our human resources Is no less an in- 
vestment than money contributed to develop- 
ment of our natural re 
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Generosity vs. Prudence 


In drafting the tax changes, Messrs. Diefen- 
baker and Fleming faced the same dilemma that 
confronted Messrs. St. Laurent and Harris last 
spring: a burning desire to be generous con- 
flicting with an urgent need to be prudent. 

In the Liberals’ case, these conflicting emo- 
tions centred on the old age pension. Under 
strong pressure from the opposition, and with 
an election coming, the government felt it must 
do something: but in view of all his other com- 
mitments and the inflationary state of the econ- 
omy, Mr. Harris couldn't do much. What he did 
do — the $6 raise — was roundly denounced 
by his opponents as niggardly. It’s possible that, 
in terms of votes, the damping effect of the 
prudence more than offset the effect of the 
generosity. 

In the Conservatives’ case, the focus of the 
emotional conflict has been the question of tax 
cuts. Having promised them, at least by infer- 
ence, Mr. Diefenbaker was under pressure to 
come through with something in the nature of 
tax relief: but the changes that Mr. Fleming has 
actually been able to.provide are not sufficient 
to send the taxpayers cheering through the 
streets. If many voters seriously expected im- 
portant tax changes, they will be disappointed. 

The most important effect of the “baby bud- 
get’ is tl.at it puts an end to the uncertainty 
that has surrounded the government’s financial 
plans. Businessmen (and consumers) can now 
make their spending and saving plans without 
fear that they will be upset by any changes 
(pleasant or otherwise) in government fiscal 
policy, at least until next spring. 


Let’s Start Selling 


It’s only sensible to face the fact that ahead 
of us is a period in which things are likely to 
be more difficult than they have been in the 
past few years. 

That's the cqntention of C. Sydney Frost, 
president of the Bank of Nova Scotia who told 
shareholders at the bank's recent annual meet- 
ing presided over by Chairman H. L. Enman: 

“First and foremost reason is the easing in 
world markets for basic commodities. World 
capacity to produce many important industrial 
materials has increased substantially in the past 
few years.’ 

For the first time in the postwar sieeitial. he 
points out, ‘most of the main export products 
of Canada’s forests, farms and mines are facing 
at least some degree of market weakness at the 
same time. 

Affected by a premium on the Canadian 
dollar of close to 4% in recent months, total 
export income since the first quarter of 1957 
has been little, if any, larger than a year ago. 

With insistent demand up until now for 
many Canadian products, they have practically 
sold themselves. We may have become a bit 
complacent, says Mr. Frost. 

We commend a suggestion he puts forward: 
Place more emphasis on selling; send salesmen 
into foreign markets to a greater extent than 
we have been doing. 


PM or Premier? 


There’s an argument going on, not that it 
matters, as to whether the head of a provincial 
government in Canada is a prime minister or 
a premier. 

One opinion is that anyhow Leslie Frost and 
Maurice Duplessis can claim to be prime min- 
isters because, it is said, Ontario and Quebec 
were “sovereign states” with “parliaments” be- 
fore confederation. The suggestion is that the 
other original members, Nova Scotia and New 
Brunswick, were not so sovereign or high-class 
and had only “legislatures.” 

Historical fact is that the BNA Act of 1867 
joined three provinces, not four. The three were 
Nova Scotia, New Brunswick, and the united 
“province of Canada” from which Ontario and 
Quebec were carved. 

Thus the record clearly gives the-Maritimes 
seniority. Whether it makes*or unmakes prime 
ministers, it explodes the “compact theory.” 


Will Congress Heed Him? 


Would the economy of the United States, 
world’s strongest trading nation, be helped or 
harmed by a cut in its tariff pretection? 

That question is again coming up for debate 
at Washington, sparked by President Eisenhow- 
er’s proposal that the Reciprocal Trade Agree- 
ment Act be extended and authority given him 
to reduce U. S. tariffs by as much as 5% a year. 

If the U. S. Congress really wants an ex- 
pert opinion on this matter it doesn't have far 
‘to seek. 

John H. Adler, economic adviser to the 
World Bank, says bluntly that the United States 
could find no better and simpler way to increase 
the efficiency of its economy than to put a limit 
of 20% to 25% import duties. Some U. S. 
producers are now insulated against foreign 
competition by tariff protection of 50% or more. 

Adler told a panel discussion, sponsored by 
the U. S. congressional subcommittee on foreign 


of money can limit expenditures, 
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trade poll cy, nat ne L % can not only 
without tariff protection, but thi he 
economy would be better off 
he might well have 
other countries would 


national 
without it. An 
added, the economies 0! 
likewise greatly 
from such a move. At present, most of them, in- 
cluding Canada, are buying far more from the 
United States than the United States is buving 
from them. That cannot go on indefinitely. Only 
if other countries can sell freely to Uncle Sam 
can they continue to buy from hin 

In the tariff fight now looming’at Washing- 
ton its to be hoped that basic point is made 
clear. 
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Don’t Expect too Much 


Don’t expect monetary policy to 
prominent a role next year as i! 
past two years. 


plav as 
has over the 

It can do a lot in an inflationary period of 
expansion to keep the economy on an even 
keel. By putting the Wid on fast-1 
it can limit business and 
plans. 


ising credit, 
individual spending 


This it has done with a great deal of success. 
It’s generally admitted that without policies of 
restraint, prices today would be sharply higher 
than they are. 

But what happens when business is levelling 
out? 

It usually takes more than an attractive in- 
terest rate and easily available credit to get 
people to borrow when they feel borrowing isn’t 
particularly profitable. 

This is what President Neil J. McKinnon, 
Canadian Bank of Commerce, told shareholders 
at this week’s annual meeting: 

“While it is true a restriction in the supply 
it must be 
recognized that it is the expenditures themselves 
and not the money supply that are directly 
linked to the volume of output and employ- 
ment. 

“Under conditions of declining demand and 
lowered expenditures, money supply tends to 
be a neutral element, adequaft and willing to 
support an upswing, but powerless in itself to 
create it.” 

One role he suggests for monetary policy 
1958 version: Influence the international value 
of the Canadian dollar to minimize the handicap 
of a high premium on both domestic producers 
and on export industries. 


Diplomacy is Preferred 


Conservative MP’s with “new Canadian” 
constituents were said to be disturbed by a 
recent statement from External Affairs Minister 
Smith. Mr. Smith had voiced his distress over 
U.S. rejection of Russian diplomatic approaches. 
Some new Canadians don’t share his view. 

It’s natural for people born in Eastern or 
Baltic Europe, even after they change allegiance, 
to keep on wishing for the liberation of their 
homelands from Communist rule. To ask them 
to forget this question would be quite unreal- 
istic. Besides, native-born Canadians feel as 
they do about it. 

But new Canadians, if loyal to their adopted 
country, will recognize that foreign policy de- 
cisions taken here must be based on enlightened 
selfishness. Moreover, political parties in Can- 
ada agree that it would be in this country’s 
interest, as Mr. Smith implied, if disputes be- 
tween the U. S. and Russia were settled bv 
negotiation, not violence. 7 

Any Canadian who prefers violence must be 
prepared to show that it’s necessary or desirable 
for the:'sake of national security. It would be 


quite illegitimate. for ethnic groups to try to 


influence governments or parties here by ap- 
peals with an exclusively European origin and 
slant. Certainly no MP should allow himself to 
be swayed by such appeals. 


Wise To Stay Clear 


Provincial governments will be wise to move 
slowly and cautiously in these compulsory farm 
marketing schemes, despite the ill-advised sup- 
port of the federal government. In Ontario. 
farmers are again being urged to market their 
pigs, peaches, tobacco and ‘other products 
through single agencies with absolute contro] 
over all shipments and prices : 

These moves are doubtful enough from the 
producers’ standpoint as there is sure to be 
natural and justified opposition from independ- 
ent-minded farmers who wish to run their own 
show and sell their products when, where and to 
whom they please. Any government lining up 
against such individuals is not only risking its 
popularity but is taking sides in a matter where 
at the very least it fhould be neutral. Of more 
importance, it is acting solidly against the in- 
terests of the consumer. 

There cannot be the slightest objection to 
farmers or any other producers organizing for 
marketing on a voluntary basis. As a matter of 
fact one of the oldest nationa] farm marketing 
agencies in Canada has always operated on a 
voluntary basis. But there is and always will 
be very real objection to compulsion. 
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INTO MY SCRAPBOOK I 
pasted a clipping from the 
Daily Express 


have 
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_Du het a bad North Sea storn 

7-year-old Junior Seaman Peter Seed 
wa aan overboard to his death 

According to Navy custom, Pets 
personal kit was auctioned off for 
benefit of his next of kin, 

Now the ship’s company knew t! 
this was the second sea tragedy 
befall Pet mother. His father, 
merchant seaman, was lost in the war. 

50 it was that the auction was a 
touching tribute to a_ shipmate’s 
memory. 

A piece of string was sold for the 
equivalent of $18; an elastic band for 
$19.60. A three cent packet of coffee 
brought in $61. Sold separately 10 
airmail envelopes raised $230. Peter's 
“housewife” sewing kit fetched $81: 
his mouth organ, $50 

Over and over again the men — and 
they included a lot of youngsters -—- 
handed articles back to be resold. 

The total raised fo Peter Seeds 
mother was $1,800. 

Said Carysfort’s commander, “It 
makes you feel proud to be serving mn 
ship.” 

Another officer said that in 25 
years of service the biggest amount 
he had ever seen raised was $1,200, 
and that was on a battleship. 
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A NASSAU BUSINESSMAN went 
to the United States on a business trip 
the other day. Before leaving he told 
his wife that he would send her a 
cable announcing his safe arrival 

When no call came from Telecom- 
munications at the expected time, the 
wife became uneasy. Finally, that 
night she telephoned the telegraph 
office and asked if they had received 
any message from her husband, The 
operator said he would find out. In 
a little while he returned to the phone 
anc said that a message from her 
husband had been received. 

Anxiously she asked if he'd please 
read it to her. 

The operator said he was sorry 
but he couldn't read it to her because 
it had been sent Night Letter Rate 
and therefore couldn't be read until 
the next morning. 

Which is a point to bear in 
if your husband, or 
going on a trip. 


* o * 


LAST WEEKEND, on a series of 
inaugural flights, I did a day’s island- 
hopping in the Bahamas. Unfortu- 
nately, the weather, a rueful import 
from northern climes, was bad. A 
strong cross-wind made landings diffi- 
cult. We couldn’t come down at Rock 
Souna, Eleuthera. In the afternoon 
we pushed through the gusts to 
Grand Bahama. Length of the stop- 
over there was reduced because we 
were behind schedule and it was 
deemed advisablé to take off while 
taking off was reasonably good. 

We all boarded the aircraft. The 
stewardness, who hailed from 
Toronto, made sure that we were 
securely belted. The door was closed. 

Then came a hammering. The door 
was Iet down again. And there was 
the co-pilot! } 
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“Yes,” said a sailor, relating his ex- 
periences to his girl friend, “I was tor- 
pedoed in the Atlantic and lived for a 
week on a tin of sardines.” 

“Good Heavens!” exclaimed the girl, 
“Weren't you afraid of falling off?” 

> ~ > 


“Conductor, we're very late.” 

“Yes sir. The train before us was be- 
hind, and this train was behind before 
besides.” 

_ > - 

“No, no, Joan,” said the rejected suitor, 
“don’t give me back my ring. After all, 
what’s twenty-five dollars to a man with 
a broken heart?” 

- + 

“Did you know I don't drink any 
more?” said Griggs to his neighbor. 

“Really, that’s wonderful.” 

“Not really. I don’t drink any less 
either.” 
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Kilburn 
first to To- 
ronto’s Bay 
Street then to 
St. James Street 

in Montreal. 
MR. KILBURN He the 
younger son of 
Hilda and the late Nicholas Kilburn 
who immigrated ;from England in 
1904 to homestead near the Alberta- 
Saskatchewan border community of 

Lioydminster 

The farming § venturi however, 
proved unsuccessful with the result 
that the family moved first to 
Provost, Alta., then to Red r and 
finally Edmonton 

Kilburn attended the University of 
Alberta, receiving Bachelor of 
Arts degree in 1929. Following a 
musical tradition in his family, he 
took up the cello, studying in Edmon- 
ton and later in Toronto. For a time 
he played with the Edmonton Sym- 
phony Orchestra 

In summer between colleges 
student-musician Kilburn wa 
ployed in construction work. bu 
distribution lines for Calgary 
Co. From digging power pol 
with spoon and bar at 40 cents an 
hour in the first summer, he advanced 
In succeeding vacations to the much 
better paid (80 cents) position of full- 
fledged linesman. 

On graduation from college, Kil- 
burn almost decided to embark on a 
full time musical career. His only 
brother Weldon, a pianist, had al- 
ready settled on thal How- 
ever, on advice of his father he de- 
cided to go to Toronto and try his 
hand in the financial world. He 
apprenticed with Dominion Securi- 
ties, and soon discovered he liked 
this sort of work. His apprenticeship 
completed, he joined A. E. Ames & 
Co., moving almost immediately to 
Montreal. 

During World War II, as the mem- 
ber for Quebec of the Dominion 
Marketing Committee of the Victory 
Loan, Kilbtrn met and worked 
closely with the late Russel D. Bell, 
then president of Greenshields. In 
1944 he was invited to Green- 
shields & Co. as a partner and was 
named vice-president of Greenshields 
& Co. Inc. 

An outdoor enthusiast and sports- 
man, Kilburn’s favorite pastimes 
include duck shooting, salmon fishing, 
skiing, tennis. He is vice-president 
of the Montreal Indoor Tennis Club. 
Though he has long since abandoned 
the cello, Kilburn will admit to 
occasionally playing the piano — 
“badly,” he says. He is a member 
of the Board of Management of the 
Montreal General Hospital and of the 
Council of the Montreal Board of 
Trade. 

In 1936 Kilburn married the former 
Helen Morris of Montreal. They have 
two children, Peter who is a third 
year Arts student at McGill Uni- 
versity and Susan who is studying 
painting at the Montreal Museum of 
Fine Arts. 
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The Active Age 


The new president of the Canadian 
Association of Exhibitions is a 32- 
year-old go-getter with a penchant 
for traveling and a golf handicap of 
21. 

Evan Donald McGugan is not proud 
of the handicap but he didn’t have the 
leisure time to work on it this year, 
because he also became president of 
the Forest City Kiwanis Club at Lon- 


, Ont., and of the 
tising and Sales C 
he and his wife, the forme! 
Parsons of La near 
have two voungsters of the act 
of one and five 

All of Canada’s major fau 
hibitions — including world-famous 
operations like the Calgary Stampede 
and the Canadian Nationa! Exhibition 
members of the Ca- 
nadian Association of Exhibitions. 
Some are mainly agricultural shows 
but others, like Evan McGugan’s par- 
ticular baby — the Western Fair at 
London — include industrial and 
technical exhibits of wide varicty. The 
Western Fair empoys a year-round 
staff of 15, rising to 350-400 at “fair- 
time’: it 350,000-400.000 visi- 
tors 

Evan McGugan was born on a farm 
at Melbourne, Ont., near : London, 
graduating from Ontario Agricultural 
College at Guelph, in 1948. In the 
same year, he became secretary of 
the Western Fair; three years later, 
assistant manager; and this year, gen- 
eral manager. He does lots of travel- 
ing because his job makes it necessary 
for him to keep an eye on exhibitions 
and fairs throughout Canada and the 
U.S. 
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Tourist Getter 

Manitoba’s tourist and_ publicity 
chief, William Bertrand Fraser, whose 
promotional enthusiasm the past 
seven years has helped to double the 
province’s travel industry quit the 
government service the other day to 
become managing director of the 
Manitoba Hotel Association. 

Fraser succeeds Charles A. Tanner, 
a former member of the Legislature 
who was largely 
responsible for 
organization of 
the Hotel Asso- 
ciation. Tanner’s 
30 Years service 
with it began 
with start of a 
new era for the 
Manitoba hotel] 
industry when 
the Liquor Act 
of 1928 gave 
hotels a mon- 
opoly on sale of 
beer by the 
glass. 

His successor 
also takes over 
his work at start 
of what may also be a new era for 
the hotel business. Competitive sales 
outlets are now allowed under radi- 
cally changed liquor laws which have 
been in effect slightly more than'a 
year. 

Manitoba-born Bert Fraser is a 
1936 political economy graduate of 
Brandon College. In 1942 he enlisted 
with the Winnipeg Rifles, joined the 
unit overseas in 1943, went with it 
on the D-Day invasion and fought in 
France until wounded in action four 
months jater. At the end of the war 
he joined the rehabilitation service 
branch of the department of veteran’s 
affairs in Winnipeg, serving under 
Rex E. Grose, now Manitoba’s deputy 
minister of trade and commerce. 

Fraser joined the government serv- 
ice January 1, 1949, first as secretary 
to Premier Campbell. Two years after 
he transferred to industry and com- 
merce department, again under Grose, 
starting as assistant director of the 
travel and pulicity bureau. He was 
appointed director in 1956. 

His pfomotional activity made 
Manitoba one of the best known Ca- 
nadian provinces to the mid-west 
United States. Of the 90,000 inquiries 
received in 1957 nearly 60% came 
from States in the Great Plains area. 
Year by year larger numbers of them 
asked about northern Manitoba. The 
overal] tourist business of the prov- 
ince, now worth about $30 millions 
annually, doubled while Fraser was 
with the department. As director of 
the branch he made northern Mani- 
toba one of his pet projects for entic- 
ing tourists. In the last three years 
the biggest percentage increase has 
been in the area north of 53 between 
The Pas and Churchill. 
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Other People’s Views 


THE HOUSE OF LORDS » 
to sit as membe! A 
Canada, suggests the Ottawa Journal, 
to open the Senate to C: 
who never 4d! a ft 
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this time an empha 
and that is learning 
have a part in 
in ordinary fe. J 


(,ames ar 
academic iif 


A SWEDISH MOVE (to abolis! 

throughout Scandinavian countrie 

the Saint John Telegraph- -Journal. rally 
it is hoped that other regional! free trave! groups 
may form and in due merge in more 
extensive areas his ideal of it 
undergoing detailed passport exam 
all the free areas of the world 
but a limited beginning is a 


course 

Lrave witho 
ination througn 
is probably distant, 


step forward.” 


PUBLIC BUSINESS should be public, municipal 
authorities are advised by the Windsor Star. 
“There may be occasions when it is prudent not 
to make everything immediately public. Delicate 
negotiations to obtain a prop- 

‘rty, could be jeopardized by premature publicit 
Certain problems ‘ting personne! could fall 
into the same category. But these should be rare 
exceptions, not the rule. Els representatives 
generally are asking for trouble if they refuse to 
tell the public what they are 


new industry, or a 
affec 
ted 
whicna elected them 


doing. Secrecy creates suspicions and sometimes 
these suspicions are justified 
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U.S. Hell-Bent for Caesarism ? 


Every President is ‘King for Four Years’ and He Never Resigns 


By J. B. McGEACHY 

“A prime minister must 
keep himself in favor wi 
the majority, a president (of 
the U.S.) need only keep 
alive,” wrote Woodrow 
Wilson prophetically in 1884. 

His interest in politics wa 
still academic at the 


‘ 


He was soon to bécom 
professor at Princeton. 

The White House, for 
was 28 yea! 

jut the sentence a 
remains to this day 
Classic and often repvifbl: 
study of the American poll 
cal system, 


Covel nment 


aw a y : 


“Congre 

’ After per: 
al experience of the pre 
dency during 1 
when he was just able 
“keep alive,” Wilson 
ready to let hi youthf 
opinion stand 

Picking holes in the U.5. 
constitution, like finding in 
the Pentateuch what Ches- 
terton satircally called “the 
mistakes of Moses,” is a pop- 
ular game. Manifestly only 
a very robust and athletic 
constitution could have sur- 
vived almost unchanged 
while the Americans fought 
a civil war, extended their 
empire to the Pacific and ac- 
quired their present wealth 
and influence. 

The U.S. system is never- 
theless not quite perfect. Re- 
cent events showed, not for 
the first time, the lack of an 
effective and accepted way of 
coping with the problem of 
a president who is for one 
reason or another inactive or 
below par. While this is a 
domestic American issue, 
outsiders are concerned, 

Said Lincoln’s secretary of 
state, explaining the presi- 
dency to a British journalist 
nearly a century ago: “We 
elect a king for four years 
and give him absolute powers 
within certain limits, which 
after all hé can interpret for 
himself,” ‘ 

“King for four years” is 
the operative phrase. The 
monarch in the White House 
may be torpidly inactive, as 
Calvin Coolidge was during 
the peace and prosperity, of 
the mid-1920s. Or he may, 
like Lincoln and Franklin 
Roosevelt in times of nation- 
al stress, exercise his abso- 
lute powers as freely as any 
dictator. 


- 
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Almost Irremovable 


In either case he is prac- 
tically irremovable, except 
by death, until his term ends. 
No president has ever re- 
signed. A president may be 
deposed on impeachment and 
conviction (requiring a two- 
third majority in the Senate) 
for “high crimes and misde- 
meanors.” But this legal 
process has been invoked 
only once, in 1868 against 
Andrew Johnson who es- 
caped conviction by a single 
vote; and it is of course quite 
inappropriate in the case of a 
president whose only offense 
may be hardening of the 
arteries, 

Under the . parliamentary 
system a change of prime 
minister between elections 
can happen and frequently 
does, though more often in 
Britain than in Canada. 
Sometimes the switch is due 
to ill-health or the advance 
of years, as in the Churchill- 
Eden - Macmillan succession 
at Westminster and _ the 
King-St. Laurent-? succes- 
sion in Canada. 

But I well remember two 
dramatic British examples 
that had nothing to'do with 
iliness or age. In_ 1916, 
when the war in France was 
running heavily against the 

allies, Lloyd George took 


Asquith place. He was 
probably inferior to Asquith 
in both intellect and char- 
acter but he had the volcanic 
drive that Asquith lacked. In 
like circumstances Churchill 
iperseded Neville Chamber- 
nin May, 1940, when Hit- 
er seemed on the brink of 
winning by a knockout and 
the hapless man of Munich 
heard in Parliament the de- 
words: “In the 
name of God. go.’ 


+ 


Las 


“ ~~? « 
Va ta ing 


In its important wars to 
date the U.S. has fortunately 
had dynamic presidents, 
Lincoln, ‘ilson and FDR, 
with extraordinary gifts as 
political leaders. This Ameri- 
can lack doesn’t appear to be 
holding in the present peace- 
time crisis 

It metimes 
‘ 


' co ‘ 
aa. j idge a 


impossible 
statesman until 
his book has been closed for 


would have a new 
when the next fou 
were over. 

Thinking fast. 
thrust his mouth clos 
microphone and 
talking to drown 


torian shouts that 

permanent chief 

; other passages in She: 
wood show, Roosevelt's 
physical condition when he 
was elected for the fou: 
time in 1944 was alarming 
his friends. Everyone : 
members the Yalta photo- 
graph taken two weeks after 
his final inauguration in 1945 
It revealed a haggard and 
pallid president, shrouded 
in a dark cloak and bearing 
out Churchill’s later de- 
scription: “A tfansparency, 
a far-away look in his eyes - 
Decisions taken at Yalta, 
thanks to Roosevelt’s weak- 





***A president need only 


keep alive,’ wrote Woodrow 


Wilson. The Wilson, Roose- 


velt and Eisenhower stories 


provide 


supporting evi- 


dence.”’ 


J. B. MeGEACHY 





years: and Eisenhower may 
be a case in point, At the 
moment it’s clear that many 
Americans don’t think him 
up to his job. It hardly needs 
to be noted that no prime 
minister in his present awk- 
ward position could last a 
week. Quite apart from his 
health, quite apart from 
Sputnik, the mere fact that 
the Democratic opposition 
controls Congress would 
have required “Prime Min- 
ister” Eisenhower’s resigna- 
tion some time ago. 


The Legal Problem 

Partly the problem is 
legalistic. The U.S. consti- 
tution says that “the execu- 
tive power shall be vested in 
a president,” mentioning no 
one else as a partner in his 
solitary eminence. It says 
further that this’ power shall, 
not “may” but shall, devolve 
on the vice-president in the 
event of the. president’s re- 
moval (by “impeachment), 
death, resignation or “ina- 
bility to discharge the powers 
and duties of the said office.” 


It is remarkable, 168 years 
after George Washington 
took office, that the Ameri- 
cans have not yet decided 
what “inability” means or 
who should say when it be- 
gins and ends. Their failure to 
deal with this question might 
suggest to a Freudian, if he 
would tackle the analysis of 
a national psyche, that they 
don’t really want the answer. 

A current’French historian 
named Amaury de Riencourt, 
in “The Coming Caesars,” 
argues that the U.S, is hell- 
bent for Caesarism, meaning 
the election of kings not for 
four years but for life. It 
sounds far-fetched but the 
career of FDR looks like sup- 
porting evidence. 

Riencourt quotes a strik- 
ing passage from the late 
Robert Sherwood’s “Roose+ 
velt and Hopkins.” Sher- 
wood, *the president’s close 
friend and_ speech - writer, 
relates that in the 1940 
campaign, when FDR was 
runnning for his third term, 
cries of “no, no” greeted his 
assurance to a Cleveland 
audience that the country 


ness, proved disastrous to the 
West. 
Elected For Life 

FDR was dead two months 
later. One may admire his 
terrific couragé while ques- 
tioning the ethics of his 
fourth candidature. The 
point made by Riencourt is 
that he was, in effect, elected 
until death do us part. 

So, very nearly, was Wood- 
row ‘Wilson. In October, 
1919, he suffered a paralytic 
stroke, From that date un- 
til his second term ended in 
March, 1921, he was quite 
unfit for his job and sel- 
dom emerged from the bed- 
room that was guarded by his 
formidable wife. (I once had 
the honor of offering this 
lady a hotdog and a cup of 
coffee at 7 a.m. on a mid- 
summer day in Chicago; she 
was one of several hundred 
survivors of an all-night ses- 
sion of the 1932 Democratic 
convention in the city’s vast 
sports palace.) 

Wilson died,in 1924 with- 
out regaining health. In the 
senate there was a move 
during his illness to declare 
the presidency vacant. Wil- 
son fought it, so far as he 
was able, and indeed fired his 
secretary of state, Robert 
Lansing, for having a hand 
in it. His preference for the 
parliamentary system, ex- 
pressed in “Congressional 
Government,” didn’t extend 
to his own Case. 

World history might have 
been changed if Wilson had 
resigned. Such vigor as he 
had in 1919-20 was devoted 
to a stubborn battle against 
Senate amendments to the 
League of Nations covenant. 
Wilson had negotiated it in 
Paris and would not have a 
comma changed; so_ the 
Senate rejected it altogether 
and the U.S. went into 
twenty years of isolation, If 
Vice-President Thomas R. 
Marshall had taken over, the 
amendments would have 
been accepted and the league 
would have started life with 
the U.S. as a member. But 
Marshall was not ambitious. 

To come to Mr. Eisen- 
hower, I got the impression 
last month that his case add- 
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A Taboo Broken?” 


full wor 
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rue, tne awtul! 


evidence that t 

could still sign his naz 
seemed to show that all the 
public expected of him. 
was believed to expect from 
survival. 
“A president need only stay 
alive.” 

The painful fact is that 
before the brain occlusion, 
indeed during the week and 
day immediately before it, 
the American press was full 
of harsh complaints 
the president’s forced 
tivity, 


him, was sentient 


about 
inacC- 
his rambling and un- 
informed answers at press 
conferences, his evident fail- 
ure to keep the U.S. even 
abreast of Russian ballistics, 
the egregious mistakes of his 
ministers. 

There had been reports 
from Europe that, because of 
his evident disability, his ex- 
pected visit to the NATO 
meeting was awaited with- 
out enthusiasm. Prof. E. S. 
Corwin of Princeton, leading 
constitutional authority, had 
opined that Sherman Adams, 
unelected assistant to Mr. 
Eisenhower, was “for all 
practical purposes president” 
at certain times. 

All of this testimony and 
opinion was on the record be- 
fore the president’s recent 
seizure. Indeed this latest 
bit of bad luck is almost ir- 
relevant, @xcept that no one 
can hope that. Mr. Eisen- 
hower’s capacity for either 
work or leadership will now 
improve. , 

Elected officials, it is 
being pointed out, cannot be 
immune to the ills of the 
flesh. Molders of opinion 
now engaged in reassuring 
the U.S: public (or perhaps 
“conditioning” is the right 
word) have suddenly dis- 
covered that Churchill suf- 
fered illnesses but carried 
on. as prime minister. Indeed 
he was seriously ill with 
pneumonia in early 1943. 
Though able to see important 
papers, he was out of action 
for a few weeks. 

Those who were in London 
at the time may share some 
seemingly trivial memories 
of the occasion. The public 


Stratford 
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For 1958 





Preliminary program for the| 


1958 Stratford Festival has been 
announced. 


Plays presented by the festival | 
company will be Shakespeare’s | 
Henry IV, part one; Much Ado| 
About Nothing and The Winter’s 


Tale. 


Hyland will play Lady Percy; 
Powys Thomas, Owen Glen- 


dower; Douglas Campbell, Fal- | 
staff; and Jason Robards, Jr., | 


Hotspur. 


Much Ado will co-star Eileen | 
Herlie and Christopher Plum-| 
mer as the witty antagonists | 
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Some casting has been de-| 
cided. In Henry IV, Max Help- | 
mann will play the king, Frances | 
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leacie 
the cor 
colossa 
case is different 
Eisenhower today. 
It is questionab! 
president’s prestige 
valuable to his ¢ 
the western world. 
king for four years. 
sole judge; and the 
is that for the time 
there will apparently 
three presidents on part- 
time duty. There is the man 
elected to the office. There 
is Mr. Adams behind the 
scenes though imperfectl 
concealed. There Vice- 
President Nixon, now to take 
a bigger role but without 
delegated powers and sure to 
be inhibited as Marshall wa 
in 1919. 
This 


T<, 


arrangement hardly 
promises boldness and vigor 








Mr. H. R. Tudhope, O.B.E. who has been continuously associated 
with this organization since 1898, for many years as its senior officer, 
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BRITANNIAS WILL BRING NEW LOOK 
TO CANADIAN PACIFIC AIR ROUTES 


Canadian Pacific Airlines to introduce world’s biggest, fastest, quietest 


airliner to transpolar and intercontinental air routes early next year 


The Bristol Britannia, the world’s biggest, fastest and 


quietest airliner is coming into service on all major 


Two Britannia derivatives now build- 

















Deposit Account 
of $500 or over 


... With immediate | 
withdrawal privileges 
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minimum MONTHLY balance. 
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Winter’g Tale will star Christo- | 
pher Plummer as Leontes. 

The 12-week drama season) 
will open June 23 with Henry | 
IV; Much Ado will follow June) 
24: The Winter’s Tale will open 
in mid-season, July 21. 

Full dates of the summer pro- 
gram will be announced later. 
Box office will be open for mail 
. orders March 10. 


magnificent new aircraft will bring new standards of to the Roval Canadian Air Force. 


speed and luxury to Canadian Pacific passengers, flying These are the long range maritime 
. . - » no *y 

over the North Pole on European routes, to and from reconnaissance CL28 Argus and the 

military transport CLA4, both being 


South America and across the Pacific to Tokyo and ' 
built by Canadair Ltd. 


Sydney. 


Britannias are in commercial service with British 
Overseas Airways Corporation. They have also been 


Basic broadcast will be over 
the CBC network at 9 p.m. EST., 
Sunday, Dec. 29. Local stations 
May carry it at different times. | 
The production is sponsored | 
by International Nickel Co. 

Michael] Langham will direct 
Peer Gynt, Henry IV and Much 
Ado; Douglas Campbell will di- 
rect The Winter’s Tale. 


ordered by Aeronaves de Mexico, Cubana de Aviacion, 


CANADA TRUST 
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BRISTOL 
F] Al Israel Airlines, Hunting-Clan Air Transport, 


: ~ 
Northeast Airlines, Royal Air Force Transport Com- Brita r ry faeh 


mand, and the British Ministry of Supply. THE BRISTOL AEROPLANE COMPANY OF CANADA (1956) LUAITED 
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COLONEL VICTOR SPENCER 


Appointment of Col. Victor Spencer, one 
of British Columbia's most prominent! 
businessmen, to the boord of directors 
of Wettcoas! Transmission Compony lLim- 
ited is announced by President Frank 
M. McMahon 


Col. Spencer has been active in the dropped less than the 





Mutuals Fare Better 
Than Stock Market 


, . : : 
‘ wid ‘ , ‘ 
( anaaa | iMt-uai ; inG ap- 


pear to be doing bette: 
istock market as a whole in the 
‘recent decline 

A comparison of eight 1 
funds which market theu 
in Canada shows that, with few 
exceptions, they have been rid- 
ing the storm very we: 

The funds sell shar 
vestors and use the pro 
buy securities, largely. col 
istocks. In recent months 
| have been showing a nesferenct e 
\for “defensive” stocks (FP, 
Nov. 23) and for a } 
normal percentage « 
Casn 

Since mid-July, 


market price of the funds 


| £ 


7 
a & 
business and industrial development of | cline registered by the DBS in- 


British Columbia for more than four 
decodes. He was vice-president of the 
David Spencer Limited department siore 
organization ai the time of its sale to 
T. Boten Co. of Canada itd. in 1948, 
ond since that time has continued his 
diversified interests in cattle ranching, 
mining and general business He is presi- 
dent of the Diomond 5, Dovwglas lake 
end Circle S$ ranch companies, and of 
Pacific Nickel Mines Ltd. and Spencer 
Reaities tid. He is also chairman of 
the board of Vancouver Iron Works and 
Pioneer Gold Mines of 8. C. lid., 
a direcior of Western Nickel Lid 
the Bonk of Nova Scotia. 
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How Mutual Fund Shares Perform 


es 8 d Price per Share 2 
Dec 3 
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Successor to G.1.S. Series 
“_ Trust, established 


(CONTINUED FROM P. 1) 


of the unsuitability of the main 
power unit. 

This second type of engine 
would use energy stored up by 
the sun in the upper layers of 
the earth’s atmosphere. 





It would be limited, probably, 
to altitudes some scores of 
miles above the earth’s surface. 

At these heights 
atoms, which normally travel 
around in the’ atmosphere in 
closely-knit pairs, are split up 
into individual atoms. 

The energy needed to achieve 
this comes from ultra violet or 
“black” light from the sun, so- 
called because it cannot be 





: 


'detected by the human eye. 


All these atoms eventually 


m™ pair up again with others and 


when they do so they give up 
again as heat, the energy orig- 
inally required to split them 
apart. 

The process can be speeded up 
if the oxygen atoms come into 


gold or platinum. 
Gold Plated 
One method of applying this 


“diffuser cone’ which all ram 
jets have to compress the in- 
coming gas, with gold and also 


engine. . 
Atoms of oxygen hitting 

these surfaces would recombine, 

and be heated in the process. 


The effect would be the same, 


squirted into the throat of an 





ordinary ram-jet and burned. 

| The heat then speeds up the 
'exhaust gases and provides the 
jet effect needed to propel the 
‘aircraft. 


oxygen | 


contact with certain metals like | 


fact would be to plate the'| 


include some sort of gold-plated | 
grating in the throat of the 


only on a smaller scale as that! 
obtained when liquid fuel is’ 


a May Be Poss sible 


'for satellit and/or 
vehicles. | 

He tells me he would cer- 
tainly not rule out the possibil- 
ity of flights im-jet as far 
as the moon 


manned 


More conventional types of 
ram-jet could have been used /| 
iby the Russians, and could still | 
| be used by the U. S.., 
satellites instead of using rockets | 


that would necessarily be more 
bulky. 

See Life 100 Years 
p. 25. 


Ahead, 


to launch | 


a - 


Manufacturers 
Mutualization 


Hits Trouble 


(CONTINUED FROM P. 
iders’ 


turers Life 


alization 
however. 
being over! 
In Ol ke rt 
oOmpany 


. Ns: —— 
¥~-. i aii A 


Companies Act 

all life companies to matesiie 
if they wish was at mid-week 
past its second reading in the 
House of Commons (FP, Nov 
50) 


? . 
Rapik 


the consent injunctse 
Manufacturers « 
holders on July 18 was $275 pe 
share with 2! yf the value of 
the shares being pai or eac! 


Yeal 


¥ y° by « . 
nici LO silai€- 


to compan 
lion (FP, J 

Price of 
high as $350-$3¢ 
two yea! Curl 
about $200 

Court Order 

Company had e: Kk pecte da 
court order could be obtained 
to allow the trustees of the 
estate of the late M. Ross Good- 
erham, former Manufacturers 
president, to sell the life com- 
pany shares held by the estate. 
The terms of the trust impose 
restrictions on the sale of share 
until aftér November 1961. 

In a letter this week to share- 
holders, .Manufacturers Presi- 
dent G. L. Holmes states: 

“The trustees have been ad- 
vised by counsel that under ex- 
isting circumstances the Court 
would have no jurisdiction to 
authorize a sdle of Manufac- 
turers Life and they 
would not be justified in making 
an application to Court fo: 
authority to sell.” 

This means the trustees, hold- 
ers of 45°, of Manufacturers 
stock, cannot accept the com- 
panys offei 


snares ...« 


the terms of the trust, that an 
offer could be considered. 

However, the company’s lIet- 
ter to thareholders does not 
mention the injunction and 
States: 


“To meet the condition that 


My stery Spons or of lron 
Process Sparks c eager 


(CONTINUED FROM P. 1) 


easy access of natural gas dis- 
tribution. lines. 

The ultimate plan would call 
for a multi-million’ dollar 
undertaking involving: 
> Development of a number of 
| orebodies. 


> Shipment of concentrates to) ~~ "os 
a huge milling operation, likely | are fed into the top of a jet 
.on a Great Lakes shipping site. | 


produced | 


metal 
largely 
to U.S. 


> The _ iron 
| being 
water 


exported by 


stock in the steel industry. 

Tremendous quantities of 
natural gas would be required 
daily, and this could become 
the largest single market for gas 
‘in Canada. — 

The gas is said attractively 
priced for the project in vir- 
tually all parts of Northern On- 
tario. 

Already, with an eye to this 
huge. potential development, a 
group. of 


and overseas) 
steel mills to be used as melting | 


the ORF iron proces: 
tion with plans for construction 
of the plant at Port “Att lur- 
Fort William 

But this definitely not the 
sponsoring company chosen, FP 
understands. 

In the ORF process a stream 
of dry magnetic concentrate 


smelter furnace and emerge a 
few minutes later as a stream 
of molten metal. 

This operation upgrades a 
product priced around $13 a ton 
to one commanding around $65 
a ton. 

The process opens up a huge 
new market potential for the 


|'low-grade mine. 


The metal — close to 100° 


'iron — would be able to stand 


the transportation cost to dis- 
tant U.S. and overseas mar- 
kets. 


‘Peg Gas Issue 


November 1961 | 
will be the earliest date, under | 


;toc compie- 








NEW ISSUE 











$4,000,000 


PROVINCE OF NEWFOUNDLAND 


54% SINKING FUND DEBENTURES 


TO BE DATED JANUARY 2, 1958 _ 


CALLABLE AT 100 ON OR AFTER JULY 2, 


PRICE: 


TO MATURE JULY 2, 


98.25 AND ACCRUED INTEREST 


TO YIELD OVER 5%% 





BELL, GOUINLOCK & COMPANY, 


LIMITED 


McLEOD, YOUNG, WEIR & COMPANY 


LIMITED 





MILLS, SPENCE & CO. 
LIMITED 


1976 


1978 


PAYABLE AT ANY BRANCH OF A DESIGNATED CHARTERED BANK IN CANADA 





(,ooderham trust share 


) to accept the offe 


ié@ Noiders of ot oft the 


accepled 
‘he offer will, of course, re- unlikel: 
open until Jan. 31, 1998, exten 


‘ + bs } } 


not unqualified! 
by that date, 
nat the offer 
a further 
nection does not pre- 


WILL YOUR AIR CONDITIONING 


PERFORM UP TO 


EXPECTATIONS? 


How can you be really sure your 
air conditioning will produce the 


kind of year 


‘round results you 


expect of it? Equally important, 
how can you make certain of 
waste-free heating and cooling 


operation? 


A Johnson Pneumatic Control 
System is the answer to both of 


these all-important questions, for 


each Johnson System, without 
exception, is specially designed to 
meet the exact needs of the indi- 
vidual building ... planned with 


the same care and skill as the air 
conditioning system itself. 


Whether your particular prob- 
lems involve comfort control for 
employees and customers or pro- 
tective temperatures and humid- 
ities for products and processes, 
a Johnson Pneumatic Control 
System will help assure the de- 
sired-results at the lowest possi- 
ble operating cost. 


Canada’s finest buildings, of all 
types and sizes, are equipped 


be 


; 
U0 





at 


prev 


 — 


‘9 


ene 


with Johnson Pneumatic Sys- 
tems. Take advantage of this 
experience when you build or 
modernize. Ask your architect or 
consulting engineer for facts 
about the advantages and econ- 
omies of Johnson Control. Or see 


mainly Lakehead G RB ‘Ak 
§ Noth American i . In Canada, as yet, little work officials have formed a new or ae 
Diversification is being done on ram-jets. Prof. | Company —~ Seaway Iron Mines To Committee 
2 Generous Dividend i G, N. Patterson, director of the | Ltd 
Policy a Institute of Aerosphysics of To- Headed by farmer Ontario WINNIPEG — A CCF plan to 
3 Capital Growth N ronto University, which special- | Mines Minister P, T. Kelly, it expand Winnipeg’ municipal] 
Po tential cf izes in research on flight at very | plans to investigate and buy hydro utility into the natural gas 
great heights, tells me there are | up large promising ore bodies distribution field was turned down 
still many “ifs.” in Northwestern Ontario. last week by city council. 


From Our Own Correspondent 





JOHNSON 
PNEUMATIC 





@ Professional 
Management 


§ Protection from 
oes 


a Nraderatility = 
J Advantageous Tax ~ 


Position 
@ Favorab! 
Secession Stetes 
@ Safe Gvordianship 
of Assets 


4 Quarterly Reports 
* 19 to Shareholders 





He believes, however, that 
both these ideas might eventu- 
‘ally provide useful powerplants 


ee oe -- 


Congo Power 


Plan Studied 


gium’s decision to go ahead with 
engineering studies of the Bel- 
gian Congo's huge Inga power- 


a construction start within two 
or three years. 

Canada’s Aluminium Lid. 
one of a number of eb ravcnat 
which have studied the tremen- 
dous Inga potential for cheap 
power (FP, Aug. 17, Nov. 23). 


which, if realized, would entail 
a large African industrial em- 
pire — could run to $3,000 milé 
lion. First stage might cost 
$300 million. 





MONTREAL (Staff) — Bel- | ,. 


aluminum-etc,, site could mean: 


Cost of the whole scheme— 


If the new process steps prove 
attractive in commercial oper- 
ations, then these iron ore bodi¢s 
,could command high prices in 
| time. 
| Seaway Iron is already look- 
|ing at several interesting ore 
bodies. 

Officers of the company will 
be: President, P. T. Kelly: 
if fice-president, F. H. Black. 
Port Arthur: Secretary 
|Wardrope, MPP, Port Arthur; 
| Treasurer, Francis Shaw, presi- 
dent of Twin City Gas Co. 

This same group was believed 
also interested in sponsoring 








TOWN OF VICTORIAVILLE, 
Que. has sold $277,000 5%%, 
1958-67 and $433,000 444% 1968- 
77 serial debentures to Gairdner 
& Co. and Nesbitt-Thomson & 





Co. at 94.89 indicating net cost of | 


5.225%. Proceeds for sewers, wat- 
er and road works. At July 31, 
1957, town’s net funded debt was 
$1,944,682 and population 16,234. 








CCF aldermen 
City Hydro investigate the possi 
bility of opening a natu “ 
division. But then were voted 
down 11-5. 

Still in tne air } tne question 
of whether a se ond company 
addition to Winnipeg & Central 
Gas, the present franchise holder 


-¥ aSrnactnm ‘| ~ * 
suggeste d tha 


should be allowed to distribute | 
| gas in the city. | 
A coyncil committee had recom- | 
\mended that a | 
, George 


second 


be given a chance but the full 


|meeting of city council tossed the 
question back to the committee. | 


Two additional companies — 
Great Northern Gas Utilities and 
Great Plains Gas Co. — have 
offered consumer rates lower than 
tha: of Winnipeg & Central. 

The CCF group in council op- 
posed the idea of letting another 


company come into the areas of 
Winnipeg not now served by Win- 


nipeg & Central. 


They claimed this would simply | 
put two private monopolies in the | 


field. What was needed was a 
publicly-owned distribution sys- 
tem, they said. 


company | 





CONTROL 

The “Automatic 
Brain™ of Modern 
Air Conditioning. 
Heating and 
Vertilating 
Systems. 


f 


a nearby Johnson engineer. 


Johnson Controls Ltd., Toronto 
16, Ontario. Direct Branch Offices 
in Principal Cities across Canada. 


CONTROL 


JOHNSON 


PNEUMATIC 


GROWING WITH CANADA SINCE 1912 


SYSTEMS 
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Qh ANNOUNCE ve) a 


Farm Outlook for ’58: ' 


Income, Demand Rist 


SUN LIFE APPOINTMENT 


LACHLAN CAMPBELL, F.S.A. 


whose appointment os Vice-President 
end Chief Actuary of the Sun Life As 
surance Compony of Coneda has 
been announced in Montrec! 

Mr. Campbell icined the Suwa Life 
1928, wes nomed Astaciote Actuary in 
1946 and Chief Actuary @ year ago. 
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lobu Graham Since 1919 


around 


OTTAWA 


it is 


John Graham 


& COMPANY LIMITED 


Members of The Itnavestment Dealers 
Association of Canada 
cE 


85 SPARKS $1., OTTAWA 2-5318 














is for 
Drama 


What else? This IS 
the Festival city, 
you know 

The Stratford 


Beacon-Herald 
E? 
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Need more money? 
Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. | 


In Canade:::84 a year: 2 years $i! 
Elsewhere: $7 


® year: 2 years $13 |) 





partment of War Services. 
mination of this appointment Mr. 
/was successively High Commissioner to 


OTTAWA (Staff) — The fed- 
eral department of agriculture 
taken its annual look at 
what seems to he ahead for the 
farmer in 1958. 

General conclusion: 
more prosperous. 

Key aspects of the outlook: 


He'll be 


_@ Domestic situation. 


No sign of a slowing in the 
rate of increase-.in Canadians’ 
personal income, so good de- 
mand for farm products should 
result. 

Farm cash income expect- 
ed to be up. Amount will depend 
mainiy on volume of western 
grain exported will 
mean consequent availability 
elevator 


whnicn 
of 
hy pat ©. 


ANNOUNCEMENT 


Huron & Erie—Canada Tr 
Appointment 


ust 


THE HON. T. C. DAVIS 


The appointment of The Honourable T. C. 
Deovis to the Victoria Advisory Board 
hes been announced by The Huron & 
Erie Mortgage Corporation and The Can- 
oda Trust Company. 


Prior to his appointment in 1938 to the 
Saskatchewan Court of Appeal Mr. Davis 
wos @ member of the Saskatchewan 
Legislature and Attorney General of the 
province. During the war years he took 
leave from the Court of Appeal to go to 
Ottewa as Deputy Minister of the De- 
On the ter- 
Davis 


Australia and Ambassador to China, 
West Germany and Japan. He is a di- 
rector of @ number of large Canadian 
componies. 














a 








MANAGEMENT 


Chatrman 
}. D. Woods 


. B. Bailey 
». B. Donaldson 
. A. Lowden 
. H, Rieger 
. N, Steiner 
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. P. Boddy 

H, Grant 
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}. M. Smith 
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MONTREAL 





B. Chown 
D. L. Gordon 
R. O. Moore 

R. |, Shirley 
D. M, Turnbull 


J. A. Brown 
G. M, McGregor 
Rowlands 
G. Tremblay 


TORONTO 


CONSULTANTS 


President 
W. L. Gordon 


P. Clarkson 
H. B. Guilfoyle 
R. Presgrave 
S. J. Sinclair 
D. B. Watson 


G. 


. Davidson 

. G. McLaren 
» W. Rutledge 

. C. A. Waddell 
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ithe all-time record set 


| will 
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® Farm labor. 

Supply will 
yea! 
eal ly 


be 
-_* 


> ‘* 
rms . - 
nal sae " >» >" ~ wae 


next 


> 


Causes are (a) rece! 
immigration and (b) cu! 
piateau activity in indust! 
@ Wheat and flour exports. 
World 


W ne! e 


+ntal ing , 
LOLai : nouic De som 
al 

A L®, 


a © 


vy¥ 


between last ve 
time record (1 ; lion 
els) and 1951-52’s 1.066 r 
which Was the record 
year. 

World demand will p: 
be off a bit because of ins 
domestic 
countries, but Canadian exports 
should be aided by: 


production 


l. Availability of grain 
grades, 
Apparent 
activity. 
Possible additio! 
in Communist-bloc « 
4. Lower crop p! 
both Australia and Argentina. 
@® Livestock. 
Production wil] 
8°, over 1957's 


, 
icai i 


0 ATit 


be l 


mM 


about 
break 
1944 


consumption 


ip 
It ay 

In 
Canadian 
not 


meat 
increase proportion- 
ately. 

But rising U. S. demand, not 
now expected to bé accompanied 
by increased U. S. production, 
will mean increased Canadian 
exports—so far-as U. S. quotas 
allow. Exports may mean highe: 
meat prices both sides of t! 
border. 

Price of hogs will be lower 


le 


* bn « ‘>, 
iahi i 


C 
creased marketings 


year becaUse 
® Dairy products 
More } 


Li 


1 ame numi 
cause of bette: 
7 


( r tre eC 


@® Eggs and poultry. 
Another Veal of 
gh production wit 


moderate 


Lo 


@ Fruit and vegetables. 
More tree fruits, suggested bv 
hard censuses in Ontario and 
British Columbia, and more 
trawberries and raspberries 
predicted for potato 
p and frozen french fries in- 
dustries, frozen fruits and vege- 
table 
® Tobacco. 

Higher prices flue-cured 
because of decreased U. S. pro- 
duction in 1957. More smokers; 
more tobacco will be needed. 

sales to U. K. may increase 
because of U. S. fall-off in pro- 
duction. 
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But Competition 
From U.S. Rough 


Special Correspondence 

WASHINGTON, D.C. — The 
“hard sell” on in the world 
market for farm products. 

With a vast array of 
gimmicks, the U. S. has agri- 
cultural salesmen running all 
over the world in a “hard sell” 


Campaign to boost U. S. farm’ 


1S 


sales 


'exports. 


This means Canada is facing 


| the toughest competition ever in 
' 1958 in the world farm market. 


Canada 


The only way Canadian wheat 
will. be sold will be for our 
salesmen to talk more convinc- 
ingly to the customers. 

The U. S. salesmen have the 
advantage on us because they 
have authority to cut prices 
with one of their selling gim- 
micks, and make bargain-base- 
ment offers. 

Most of the Canadian sales- 
men are selling wheat on the 
cash-on-the-barrelhead basis 
and for dollars. 

Congress will spur the Ad- 
ministration to a more intense 
sales pitch as it becomes evident | 
that the astronomical farm ex- 
ports of this past year will not 
be repeated in 1958. 

One reason is the better grain 
crop in Europe. 

Head Start 

The U.S. has a head start on 

in the 1958 race for 


farm markets. 








The surplus giveaway law, 


| Public Law 480, authorizes ac- 


ceptance of foreign currencies 
instead of dollars, barter and 


| donations. 


The law also authorizes the 
spending of many millions on 
trade development. 

This will pay off in 1958. 


So far, Washington has spent | e 
more than $11 million drum- |= 
ming up farm business around |? 


the world. 

When U.S. surpluses are sold 
to a country for foreign cur- 
rency, Washington uses part of 
that currency. for foreign de- 
velopment. 


The usual pattern is for the) % 
department of agriculture to/# 
team up with a U. S. commodity | © 
or trade group. i. 
To give some idea of the 


scope of this development pro- | 


gram, 145 markét development 


projects have been set up in 28 





countries. 


Every major group of farm| 


commodities exported by the) 
U.S. is included in this promo- | 
tion campaign. 

Spearheading the campaign is | 
Agriculture Secretary Ezra Taft 


Benson who went into the field | = 
r 


recently as the number one U.S. 
farm salesman by taking a 
round-the-world farm selling 
trip. 


ter adapted to 
ments. 


their 


@ Mobile kitchens are touring 
Japan, staffed with Japanese 
nutritionists, to show traditional 
rice-eaters how to prepare foods 
made from U. S. wheat. 


@ People are being made more 


cotton-conscious in Europe and | 


Japan. Promotions include Na- 
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One asked for “100°, 
parity, based on deficiency 
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for construction of gc 
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ANNOUNCEMENT 


~ CANADIAN ELECTED 
U.S. DIRECTOR 





require- 


WILLIAM F. TIGH 


President of Canadian Schenley Lid... has 
| been elected a Director of Schenley In 
dustries New York, U.5.A. 
Tigh retains his present position os heod 


Inc... 


of Canadian Schenley itd. and subsidiary 


| . 
| companies. 


Mr. | 
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‘Robin Hood 
Buys Land 


In Montreal 


' Staff } 


GARDINER, WATSON 
LIMITED 
Tbe I 7 
335 BAY STREET - 
EMopire ¢ 


vif ~ a 


; ea Robin 
Hood Flour Mills Lid. has pur- 
; ' . + + 
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GARDINER, WATSON, FITZPATRICK 
LIMITED 
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Lawrence Drvdocks L 


Members: The levestment Dealer?’ 


Astectatron of (Canada 
335 BAY STREET - TORONTO 
EMpire 6-9712 
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New Issue 
A ATES 


&3 500,000 
City of Winnipeg 
5% Non-Callable Debentures 


‘) 
~* 


Dated December 19 vi M iuriuig Dece mober é, 


Principal and half-vearly interest (June 2nd and December 2: 
avable in lawful money of Canada in Winnipeg, Toronto, 
lacadioal Regina, Edmonton, Calgary or Vancouver, at 
holder's option, 
Denomination: $1,000 
These debentures 


W innipeg. 


will be direct obligations of the City of 


[’y Se ae eld 190°; 


We. as principals, offer these debentures, subject to prior sale 
and for delivery on or about December 9th, 1957, if. as and 
when issued and accepted by us and subject to approval by 
counsel. 





Royal Securities Corporation Limited James Richardson & Sons 


Cochran, Murray & Co. Limited 


























tional Cotton Weeks, election of | 


Cotton Queen, cotton —§ style 
shows, fashion design contests, 


and similar promotional devices. | 


® The U. S. tallow industry is 


using the program to encourage | 


a wider range of use of tallow 
in importing countries, includ- 
ing the making of plastics and 
synthetic rubber and use in ani- 
mal feeds. 


@ In the past two and a half 
years U. S. farm products have 
been displayed at 20 interna- 
tional trade fairs in 12 coun- 
tries. 

The promotion, however, is 
not the biggest gimmick in the 


dian agricultural salesmen. 

Heavy government subsidies 
provide the biggest push for 
U. S. farm exports. 

About 60°, of all U. S. farm 
exports come under one kind of 
a subsidized government pro- 
gram or another. 


> SRS 


Apple Crop 
Profits Up 
From Our Own Cerrespondent 


HALIFAX — Annapolis 
Valley apple growers may 
reap $1 million more from 
this year’s crop—estimat- 
ed by DBS at 2.7 million 
bu. 

That’s more than from 
any other crop in the past 
10 years. 

The estimated crop 
would be the fourth largest 
since 1947. 

And R. J. MacSween, 
provincial director of mar- 
keting, said that it was 
probably the best-quality 
crop in the same period. 

It was unofficially esti- 
mated that the cash value 
to growers would be be- 
tween 90c and $1 bu.—a 
total of between $2,430,000 
and $2.7 million. 

Last year, 2,206,000 bu. 
at 76c per bu., brought $1,- 
676,000 to the growers. 

A larger proportion of 
the crop was expected to 
be sold as fresh apples than 
last year, when about 30 


% 


‘ 
. 
$e 


whe 


x 


ze 


~ 
> 
" 
ol 
“ 


‘pocket of U. S. farm salesmen | 
who are competing with Cana- 
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No sooner said than done. \t's just as simple ag fHat to transfer your records 
at the end of the year using the streamlined systems and transfer supplies developed by 


the largest manufacturer of office equipment in Canada. 


» 


4 


lf records are worth keeping, they're worth keeping in perfect condition and in 


perfect order, ready for reference at a moment’s notice. Let us show you how your records 


can be transferred smoothly, quick and efficiently without upsetting your office routine, 
Check the coupon below, now! , 


OP 7 ee ie 


“THE OFFICE SPECIALTY MFG. CO. LTD, NEWMARKET, ONTARIO 
Please rush: ‘his 4 
LC Detaited information on transite: cases and suppres 


© Free booklet ag adh oc records” 
Send a Systems Expert over—ro ae hs / 


a a A el ae od 


He figures he picked up plenty | = 
of new business for the U. S.|& 
Here is how Washington is/* 
getting a head start in taking 
business away from Canada and 
‘in getting new business: 
@ European buyers of wheai 
have been brought to the U. 5S. 


(courtesy of U. S, taxpayers) to 
learn about U. S. varieties bet- 


went on the fresh-apple 
market to the domestic, 
U. K., U. S. and other 
markets. 

Shipments have already 
gone -to continental Europe 
and New Zealand, and 
further shipments were 
slated for the U. K. 


HEAD OFFICE > FACTORIES - NEWMARKET, ONT. Everything for the modern Canadian office, direct from the manufacturer to you. 
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PARK PLAZA 
FLORISTS . 


ANNOUNCING 


Business 


important appeolmtments ta 
Canad 


jee irdestry. Fimaace 


send Gcovereamest. 





Courtesy porting for customers 
in hotel geroge. 


Flowers te oll parts of the world. 
Spedel attention te Commercial 
and industrial requirements. 
24 HOUR SERVICE 
Phene WA. 3-636! 
8-10 Avenue Rd., Terente 


tors Lid. 
Marsha! K. M. Guthrie. 
and managing director, 
Petroleums Ltd. 
Sezudio, iawyer of 
Alaska, to be directors. 

| Ames Co. of Canada Lid. 
~~ Charlies E. Rhyne, 

| ident. 

Avro Aircraft Lid. (Toronto) — 
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Alaska-Yukon Refiners & Distribu- 
(Edmonton)—Afr Vice- 
presicent 
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and Waiter 
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Men Delight in Shopping 
At HOLT RENFREW 


because .. 


H.R. render a special service for business 
men .. gifts appropriate for clients and . 
personnel . . family and friends, 


Call in person, telephone or write to 


H.R.’s Gift Secretary 





All gifts are wrapped, gratis, in H.R.’s 
silver-and-blue Christmas glitter. 


HOLT RENFREW 


144 BLOOR STREET WEST .. TORONTO 


or 


SHERBROOKE at MOUNTAIN..MONTREAL 
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FBABABABABABABABA: eee BABEBABE: Bay 


Its boon Dike: for Christros 


there’s no gift problem 
when you give Birks 
Gift Certificates 


A happy solution to the problem 

of “just what to give”... 

a gift they can choose themselves. 

Available in any denomination. Birks Gift 
Certificates are attractively packaged in 
colourful folders, specially designed 


for the Christmas season. 


im KS 
JEWELLERS 
GBIBIBEBIBIBIBsBIsssssssssssssssssssssssss 


BABABALABABABABEBABALEBEBSLEBEGaBEBaGAbABABaBeBaBabasBaABavsy 


May be redeemed 
in any Birks store 
from Coast to Coast 
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Carling Breweries Ltd. 


i 
; 








L. Plant, -xecutive vice-president 
and general manager. 

Bank of Nova Scotia (Halifax) 
Harry Randall, formerly chief ac- 
countant, to be comptroller. 

Furtish American Oil Ce. (Terente) 
—appointments in marketing de- 
partment: D. S. Woodman. assist- 
ant general manager, 
G. W. Garton, 
division, Toront 
rector reta 
ronto; W. 
ager retail 
division, 


manager Ontario 


il and jobber sales, To- 
oO. C. Wingham, man- 


Vancouver; Stanicy 
Mercer, manager retail and job- 
ber sales, Ontario division, 
ronto; J. A. Hoy 
ager—Toronto West—for Ontario 
division, at Toronto; C. W. Barber. 
company government 


| 


Toronto; | 


. R. J. Alm, di-?> 


and jobber sales, B.C. | 


TH. 
yie, district man- | 


representa- | 


tive, headquarters Ottawa; C. RK.) 


Bebee, manager operations, 
bec division: R. 
ager services, 
J. K. Mowat, manager retail and 
jobber sales, Quebec division 

British Thomson-Housten Co. (Can- 
ada) Lid. (Toronto) — RKalph L. 
Chantrill, director British Thom- 
son-Houston Export Co., to be 
Girector. 

British -European Aute Rentals 
(London, Eng.)-—S. L. Sale, Cana- 
dian representative, Windsor, Ont 

Ltd. 


secre- 


Que- 
W. Carson, man- 
Quebec 


(Torente)—W. D 
tary and solicit 


Canadian Bank of Commerce (To- 
ronto)—K. B. Smith, a superin- 
tendent, to be an assistant general 
manager, at head office. 

Canadian General Electric Co. (To- 
ronto) — I. A. Mayson, manager 
marketing of electronic equipment 
and tube department, formerly 
manager market research and 
product planning, will continue 
to serve department at Royce 
Works, Toronto; G. S. MacDonell, 
manager marketing, in lamp de- 
partment. 

Canadian Provident Life Insurance 
Co. (Montreal) — Roger Bisson, 
manager Montreal Centre branch; 
Jacques Dessaulles, manager 
Montreal Cartier branch. 

Canadian Westinghouse Co. 
ilton)—W. W. H. Dean, 
manager for atomic energy divi- 
sion; A. K. Wickson, engineering 
manager, defense apparatus divi- 
sion; E. W. Piercy, manager small 
motors department, at Stratford, 
Ont.; C. C. Smith, manager circuit 
breaker engineering; D. H. Mc- 
Keough, section engineer in 
charge gas circuit breakers; L. D. 
McConnell, section engineer, in 
charge oil circuit breakers; Roy 
H. Fergusoi), manager district ap- 
paratus division’s application en- 
gineering department. 


Russell, 


(Toronto) 
—R. G. Black, head brewer, Mont- 
real plant. 

Cunard Steam-Ship Co. (Montreal) 
—Captain C. S. Williams, master 


CGivision: | 


CHARLES E. RHYNE 


(Ham- | 
marketing | 


of R.M.S. Queen Elizabeth, to be | 


commodore the company’s fleet; 


Captain Norman E. Rees-Potter | 


to be assistant marine superin- 
tendent in Canada. 


Dominion Steel and Coal Corp. 


/ 


(Sydney, N.S.)—John J. Driscoll, | 


superintendent, 
Corp. Plant, at Glace Bay, suc- 
ceeding the late Charles Cuzner. 


B. F. Goodrich Canada Ltd. (Kitch- 
ener, Ont.)—M. E. Bailey, general 
nanager, industrial products sales 
division. 

Great- West Life Assurance Co. 
(Winnipeg)—-E. A. Palk, director 
of agencies. 

Houdaille Industries Ltd. (Oshawa, 
Ont.) — Walter L. Buckenhizer, 
vice-president all manufacturing. 

Liquiflame Oils Ltd. (Toronto) 
#. L. Clarke, vice-president and 
general manager. 


Lakeland Natural Gas Lid. (Kings- | 
ton, Ont.) Kenneth W. 
Phee, accounting supervisor. 

Master Builders Co. (Toronto) 
Lane Knight, president, continues 


a 


Seabord Power | 


| 


i 
’ 


Mc- | 


} 
— 


as vice-president of Master Build- | 


ers Co., U.S.A., Division of Ameri- 
can Marietta Co.; Stephen W. Ben- 
edict, vice-chairman, was _ also 
made president, American Co. 
Mitchell, Upjohn and Co. (Toronto) 
—John F. Mitchell, of Ferguson, 


| 
| 


| Westminster Paper Co. 


| 





formerly general sales manager of 
Ames Company of Canada, has 
been elected vice-president. 


_. ee - _— oo ——— ee 


Montgomery, Cassells and Mitch- 
ell to be director 

New Brunswick Motor Carrier 
Board and Public Utilities Board 
(Fredericton) — Lorne B. Groom, 
St. Stephen, member, 
the late W. Grant Smith, Q.C., 
Saint John. 

Oldfield, Kirby & Gardner Ltd. 
(Winnipeg)—W. A. Smith, C.A., 
to be director and secretary-treas- 
urer, 

Packaging Association of Canada 
(Toronto) — William Craig Ham- 
ilton, director of public relations; 
Ronald E. Mander, chairman, 
Montreal division. 


Planned Sales Lid. (Toronto)—W. 
H. Hornell, director of merchand- 
ising. 


Rochester & Pittsburgh Coal Co. 
(Canada) Ltd. (Toronto)—R. L. 
Broad, vice-presiden, engineering 
and development; H. L. Wyatt, 
vice-president traffic; and M. O. 
Thompson, president wholly- 
owned subsidiary, Cargo Dockers 
Ltd. 


St. Regis Paper Co. (Canada) Ltd. 
(Montreal) — Colin M. Marquis, 
general sales manager, multiwall 
bag division, pulp sales division, 
polyethylene coating division, 
Montreal; 
eral superintendent of manufac- 
turing, multiwall bag division and 
polyethylene division. 


Square D Co. Canada (Toronto) — 
I. D. Lipp, C.A., to be comptrolleér. 
Traders Finance Corp. (Toronto) — 
J. Wilson Berry, president and 


Gaspe’ 


s Hot Alternatives 


Nearing Explosive Climax 


MONTREAL (Staff)—A Que- 


ibec Labor Relations Board 


| cision 


) 
| 


| 


'problem. Genera! feeling in 
— circles this week: Wh 


| 
| 


| © Approve 


succeeding | 


called a summer of si 


Lloyd G. Symons, gen- | 


general manager, Guaranty Trust | 


Co, of Canada; 
Naylor, 


and Donald W. 
with Traders Finance for 


five yéars and director Canadian | 


General Securities Ltd 
rectors. 


, to be di- | 


United Steelworkers of America| 
(Toronto) — Eamon Park, of Te-| 


ronto, executive assistant to Wil- 
liam Mahoney, 
for Canada. 
Rio Canadian Exploration Ltd. 
ronto) — 


(To- 


operational manager, Gresham 
Exploration Ltd. 

Royal Bank of Canada (Montreal) | 
— J. M. Breen, president and gen- | 
eral manager, Canada Cement Co., 
etc.; J. E. L. Duquet, @C.. of | 
Montreal legal firm Duquet, Mc- 
Kay, 


national director | 


Donald M. Wagg, chief | 
geophysicist retains position as| 


| 
| 
| 


Weldon & Tetrault, etc., and | 


T. R. McLagan, president and gen. | 


eral manager, 
Lines Ltd., etc., to 
J. D. Johnson 
president and director. 

| Salada - Shirriff - Horsey Ltd. (To- 
ronto) — Carl W. Ruby, of Cana- 
joharie, New York, director of 
sale policies. 

Westcoast Transmission Co. (Cal- 
gary) — Colonel Victor Spencer, 
president Diamond S, Douglas 
Lake and Circle S ranch com- 
panies, Pacific Nickel Mines Ltd., 
etc., a director. 


Canada Steamship 


(New West- 
minster, B.C.)—John Ashby, vice- 
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Case No. 7: 


oe] 


recession, 


Comment: 


However, there are 


actions can be used. 


will be. 


forecast of growth. 





Common investment 
problems ‘oun 


BY PATHFINDER 


‘*T can always tell when we are heading for a 
claimed one businessman the other Gay. 

His signal? “Before every major dip in business, 
the public wants to buy pointed shoes.” 


Forecasting is an iniperfect art, and some strange 
correlations can be computed mathematically. 
some reasonably 
methods of forecasting available to the investor. 

One method might be called the barometer method 
which is based on some index of economic activity 
such as steel ingots produced. 

Another method would be market analysis where- 
by the records of prices and the volumes of trans- 


A third method might be called the model method 
whereby the basic form of the economy is postulated 
and the particular industry or part of the economy 
is derived from the model. 
extensively in the reports to the Gordon Commis- 
sion on Canadian Economic Prospects. 

Although a forecast of a company’s earnings 
five years in the future may be valuable, it gives only 
limited guidance as to where the price of its stock 


But the logical investor using these methods will 
have a tool of great usefulmess — a comparative 


Comments on this and other investment questions 
are to be found in the 80-page book “How To Invest 
For Bigger Profits,” by Pathfinder, now available for 


$2 a copy from The Financial Post, 481 University 
Avenue, Toronto 2, Canada. 


reliable 


This method was used 








be directors; | 
retires as vice- | 

















is pending on Stee!- 
workers Union appli n for 
certification at ~ at yn 
Mines. 
This is trend 
‘case (FP, 9). 
Board members face a th 


a 


Nov. 


-setting labor 


orny 
la- 
latever 
be the end 
explosive labor 


(th findings it won't 
lot 1957" s most 


|S! ituation. 


In a nutshell, the board 


du two things: 


can 


Steelworkers’ appli- 


| Cation. 


Yet by far the 
present employees started or re- 
started work in defiance of the 
union. 

They could hardly be expect- 
ed to enthuse about now coming 
under the union's wing 


majority of 


® Turn down th 
bid 


e certification 
This could establish a prece- 
dent distasteful to organized la- 
bor—that a company by resort- 
ing to injunction can block anv 
certification bid for a fairly 
lengthy period; during that time 
union support may dissipate. 
Last week’s board hear ing re- 
mmering 
discontent and occasional flashes 
of violence as the seven-months’ 
unofficial strike dragged on. 
Details were given of four 
separate dynamite explosions 
during the time—despite strong 
denial by the union’s counse! 


that there was any proven con-| 
those events | 


nection between 
and the strike. 


What Comes Next? 
Steelworkers is 
that one day it wi 
workers at 
pa 
feud 
Noranda Mines, and the union. 
Even without t 
ground Steelworkers feels 
must have the last word in 


determined 
ll represent the 
Gaspe. This stems 


4 , 
rtly 





president, director 
executive committee, 
vice - president 


becomes 
operations, Wiil 


move shortly to Montreal to direct | 


integration of new Crabtree Mills 
division into Westminster Paper | 
Co., following purchase of former | 


by latter; will also mui..tain over- | 


all direction and co-ordination of | 


manufacturing activities at both | 


New Westminster and Crabtree 
Mills plants; H. F. Winchell, plant 
manager New Westminster, as- 
sumes chief operating responsibil- 
ity for Western production; J. S. 
Gilham, formerly plant manager, 
Crabtree Mills, continues 
charge Crabtree Mills plant. 


| Western Canada Breweries 


director and member executive 
committee, replacing the late 
Colonel H. S. Tobin. 


from the long-standing | 
between Gaspé’s parent, | 


his tense back- | 
it | 
a | 
case that union men see as an| 


and member | 





in | 


Lid. | 
(Vancouver) — H. W. Mulholland, | 


challenge to organized 


5 
union officials ad- 


chances 
m in the 


of winning 


immediate 


future : are slim. Premier Duples- 


tle secret of hfs 
like for the big international! 


adie 
Midis 


sis has made lit 


Bieathlsia 
: raee 


If the board 
down on S$ 
pear 


turns th Lum ibs 
teelworkers there ap- 
three possibilities at Gaspé 


, nh no 


® Work can continue wi 
n Steel- 


If that happens 
rkers can begin another 
ganizing drive. 


W Or- 
© 6A 


(onfec 


Canadian and Catholic 
jieration of Labor Syndi- 
cate might take over. But Stee]- 
workers’ enthusiastic support of 
CCCL aluminum strikers at Ar- 
vida this summer—coupled with 
a yas, 000 strike gift—would 

m to have assured CCCL’s 
tin the matter. 


® An 


’ 
. idly 


ndependent union, pos- 
the Communist-influenced 
Mine- Mi l] Union might be cer 
tified. That would present a sim- 
ilar situation to Kitimat in the 
early days of that project. Then, 
Steelworkers infiltrated . the 
ranks of a rival union and 4fin- 


ally threw it out. 


Tough tactics on both sides 
have left an atmosphere of hos- 
tility lkely to remain for some 
time. 


Decem 


‘ronto and Saint John. 
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VANCOUVER OFFICE 
Public & Industrial Relations 
Ltd., Montreal, announces the op- 


— ee ee — ——— 


a - 


JAPANESE AGENT 
Canadian Applied Research 
Lid., Toronto, has arranged for 
ening of a Vancouver office under Kusuda Shoten Ltd., Osaka, to be 
the direction of Dean Miller. | its representative in Japan. Firm 
Company also has offices in To- is one of the largest Japanese ime 
porters of office equipment 


a 
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NOUNGEMENT 


R.C. GILCHRIST LIMITED 


TAKE PLEASURE IN ANNOUNCING 


Oe ee ed eh O11, ee Ol 


GENERAL THEATRE SUPPLY i: 


AS DISTRIBUTORS OF 


SEZ BURG Background Mu 


SERVICING SOUTHERN ONTARIO. 
MONTREAL DISTRICT AND 


THE MARITIME PROVINCES. 





ACT NOW-=-=save on 
your 1957 income tax! 


You must register your pension 


plan with us before December 3ist. 


Registration now entitles you to 


claim as tax deduction all payments 
made before February 28, 1958. 


The no cost retirement plan 


STERLING TRUSTS 


THE 


cO RP OR AT 





The Sterling Trusts Corporation 
372 Bay Street, 
Teronto, Ont. 


Please send me your booklet on “Retirement Savings Plan for Individuals” 


MADRE 2 oc cee OOOO SEES SESE SESS O SEO CEE ESOS 
ADORESS . once cee O OOOO EEO EEE SOCCER ESOT OFES 


cITY or GEER. cccccebceees 66oeeb eb oee pu cebossbeses 
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TORONTO TELEPHONE 
EMpire 4-7495 
S 


BARRIE TELEPHONE 


i O N PArkway 8-5181 , 
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‘Borrowing Lighter 





GORDON Hooper LIMITED 


AGENTS and CONSULTANTS 


“ & 
In matters of Customs, Excise, Sales Tax, Tariff, + 
and Trade, before Government Departments and Cri Lil | | | 
Boards: 
National Revenue, Finance, Tariff Board, Trade First important statistical ev- CONDITION OF CHARTERED BANKS IN CANADA which complete statistics on the 
. A+ « '+@ada aw -e > . ASSETS +3 s~% +% . ' a ee : 
& eevee. idence that the demand for: (‘In Theesands ef Dellars) DaNnkKing system as a whole are 
: Immediately Avatiable Liquid Assets — 
100 RIVERDALE AVE.. OTTAWA 1, ONT. credit is easing came this mont! ays ee ot. 31 available 
Telephone Central 62321 General loans outstanding on «..,. vin | 203s is wee 3 ary > At mont 
,f 7 ¢ »f ' Lad: ’ f i764 12 ; : . : én = 
the books of Canada 934 884 34 + ® Bank of Canada notes and de 


7 } 4. ~ sly 7 » > : + . 0: Car HOses G posits é ) ee 1a - 5 i i . 
banks ryote he ; ve . «<i il b - re rie ; de ; a + " > DOSItS were . 124 Q million high- - 
seasonal pattern. wt ecg whee ——— Rw ‘ 7 + 
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sala 358,225 $19 er than a month earlier. 
Demand is difficuit to me: a Sas ees Se. ae nr“ er 5 181 This gave 
ure, but over the pa few Government Securiti of Oct 
weeks, banke: ' rapper 

ed a let-up in Dw - Bees an oe ‘ , 3 cash position than a month earl- 
and credit th 4 966 58,35: 3 589 516.225 A 1.oo r. Actual average over tl ¥ el 


, . l@! 
© The banks dropped the inter- Mortgages _. | 551,66! 532,41 19.24 11,26 os tire month, however, was 
est rate on prime c GPCRs | ote es Ge — — _ | ~ | Giffe 


loans. from 5%%4°% to 544° 


the banks at the end 
ber (year-end for sev- 


eral) an appreciably stronge: 





litt le 
rent from the Septembe 
average 
. <9 7972 © Treasury bill holding 
becoming more easily obtain- mp tenes ) — — cnet ese ~S%" month end were down by 
able. (FP, Nov. 30) __ Cat di | currency 34,47 1511 i2 9! 366 4.441 million. Average of bill holding: 
® Indications of less pressure Premis pacenee sy if 


for loans can be found in the 


} — cur , } 
nai to borrowe ; that 


over the month also dechned 
2 web F ‘ 9 877 oss 2 i183 1s 870 ;7o7 this contrasts with a build-up 
i\reports of top banking officials Other assets : 135 845 of holdings during the previous 
at their recent annual meetings Total asse' 13,645,638 13,765,483 119,845 13,103.96 41,686 few mont! 
For example, President Neil ATIE ® Bank holdings of sho: 
Canadian currency 


J. McKinnon. Canadian Bank of Dep by Fed. G 
Commerce, stated: “Money sup- Dep 
if 
tiie 
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has been quite constant fo! 
» greater part of the year and 
aggregate loans afte! rising 
earlier in the year have now 
leveled off and may soon point | rs of ¥ 55,7 } A } treasu Dilis 1 
| downward.” ala eee ota'ten 1+" wig aaa gssg DONS at t time of 
Now the trend in loans bears Fest eccounts .. 90,047 485,79 25 445,25 4.81r tember refunding. In 
‘out the expectations. This de- Babe tigi fod ates ; 
line in demand for credit par- gan gre ne I i parable with e. = ‘totale | ies is described by some | 


allels the recent leveling-off of ers as an Indication of somewhat CIGA R E | E S 
|most indicators of business ac-| chartered bank interest rate be- government ‘urit ! | lity | " | 


SCCUTLILIGS i ai . ; ose" I Dall il pUICGII 
tivity. comes a more durable symbol of thing, however, the total is' ®@ Current loans, largely to bu 


For business associates New importance is being at-| basic trends in the demand for'| slightly higher 





the »ep- 
part l 


e +}, . 
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on average than iness, totaled $4.995 million at 


: , ' . } ‘ 4 4 
b tached to trends in chartered' and supply of money. To a les-| in May, June and July the end of October, down $3: The world famous high quality 
+++ those who bank interest rates. er extent, the tying of the cen- Any increase of money sup- million from a month before ; 


2 ‘A’ btainable - 
“have everything” In some quarters these are tral bank rate to the treasury| plies on the central bank front Although the month-end ig Craven A gre now o tainabie - 


now regarded as better indica-. bill rate also throws the recent- has been minimal. But credit is ure is down. there was 


7 tors—as far as the public is con- | ly reduced Industrial Develop-' on its way to becoming more ob- little change on average ove! 

ORGAN S GIFT CERTIFICATES cerned—of coming trends in the’ ment Bank interest rate into tainable due to lower demand the month and this tren 01 PLAIN > CORK + FILTER 

; demand for money and the sup- new importance as a monetary from bank borrower: lows the usual seasonal pattern 

ply of money than the treasury | signal. (FP, Nov. 23). Signal encouraging borrowers ® Personal savings advanced by) 

bill rate and its affiliated central Currently the banks are in a;was given by the chartered $12.7 million, an expected in- 

bank discount rate. slightly less liquid position than; banks with their recent cut in| crease in line with the usual N N OF $0 
The central bank’s rate is set they were during September | the prime cémmercial rate, first build-up before savers invest in ATTRACTIVE Li 5 

29% above the average weekly and October. During November, decline after a series of in- Canada Savings Bonds in No- 

yield on treasury bills.- This cash reserves were 8.2° of de- | creases starting in April 1955. vember and reduce balance 

makes it susceptible to short- posit liabilities and total liquid Detail on how the banks ad- ® Business deposits were $116 : a 

term fluctuations in the money reserves 17.1%. (Legal cash justed to somewhat greater million lower at month end. But were cashed, the two tended to,chartered banks at the end of 

market and it cannot always be! minimum is 8% and expected liquidity is shown In their Oc- cneques and other item in cancel each other out October together with changes 

considered a useful indicator of liquid minimum is 15%.) tober report to the Department transit were also down by a The accompanying table|from one month and one year 

underlying trends in credit. But the chartered banks’.of Finance, latest month for| similar amount and when these shows the condition of thé| earlier. | 
For example, the treasury bill | liquid position is somewhat bet- 

rate declined from 3.88% at iter than that during July and 


IN HAMILTON: PHONE LI. 4-3711 
IN OTTAWA: PHONE CE. 2-2431 ‘mid-October to 3.51% by mid-| August when monetary policiés | 
November and then climbed of restraint were being fairly | 


nS ___— EE ER SR | again to 3.67% by early De-| actively pursued. July’s ae d 
/cember. ratio was 8.1% and liquid re-| 
Toronto Elevators Ltd. has 248,-| Silverwood Dairies Ltd. has| This js regarded bv sx bt EA, 96 
392 common shares outstanding as | 928, 397 Class “A” shares outstand- | Ss is regarded Dy some; serves totaled 16.37%. ad 


‘e as a reflectic ; , con- 
at Nov. 26. | ing as at Nov. 26. bankers more as a ref acton of Most bankers currently con 
money market trends connected | sider bank::monetary policies to | 


aes with the $650 million refunding) be in a neutral stage—which in 1 the by anh b life 
ES EE SE EIT SE OE I I | of Government of Canada bonds itself has some easing effect on| ee¢ Cw P| usy 
5 ° | than as any indicator of changes|cash and credit under existing | 
At Christmas 


in monetary policies or in the! conditions. of fanad First lad 

demand for credit. Central bank buying and) a ‘s y. 

The recent rise in the treasury | selling of government securities | 

bill rate from its mid-November | on the open market is the tradi- | 

low is considered in some quar-| tional method of easing or tight- 

ters to’ be part of the central| ening credit. When the Bank of! 

bank’s “lean against the wind’’| Canada buys, it puts money into) 

technique. The drop in the rate|the total money stream, when} 

‘Rte in bond interest rates al-\it sells it takes money out of | 

sO—was probably sharper than’ the system. 

| monetary authorities would Over the past three months! 
ave preferred. (FP, Nov. 30). | there has been little change in) 
With these considerations, the total central bank holdings of | 





make ideal gifts. Available in any denomination 
. » » usable in Morgan Stores in 
Montreal, Toronto, Hamilton and Ottawa 





IN MONTREAL, PHONE BE. 1515 Local 216 


IN TORONTO: Bloor W., PHONE WA. 4-5441 
Lawrence Plaza, PHONE RU. 1-2482 
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Lo ong Range Growth Plan 
| Brings CBC. o ererimgane pis 2s oe 


; 


Private Life of Oli efenbake 

Canadian Broadcasting Corp.|area of management develop- so-Private Life of Olive Diel nbake! 
has strengthened its national ex- ment and organization. the current issue of Macleans. She 
e 


cutive as part of a long range, Prior to joining the CBC in smile over the dining room that changed 
program of expansion. 1944, Mr. Carter was secretary- | from red to blue, sympathize with the last 
Two ap-|treasurer and office manager of | 
pointmen t s| the Ottawa newspaper Le Droit. | 
have been|His first CBC appointment was | 5 Serre 
announced: | ithe managership of personnel | endeavour ol 4 rs , lenienbdDaker § 
® Marce]/and administrative services at the field of child guidance 
Carter. 43.|the International Service in 
»f Ottawa, | Montreal. i 
‘ormerly In 1945,) 
‘omptroller, | - . Mr. Carter} 
has been| -.% 3 became sup- | 
named con-| ‘§ {re » ervisor of| 
troller of| *.20 33m administra - | 
manage- %: mee «€Chtc Ve oserv-) 
ment plan-| cis — ices at Otta- 
ning and| casting “ wa and in 
develop-| 4. S32 1953 e 
MR. HENDERSON P | a a ae 93 became 
ment. Eo : director of| Sy stews 
® A. M. Henderson, 49, a for-| 4 | : personne] | and the portable TV, and the teapot that’s 
mer secretary-treasure: of Dis-| Ra """ 2%. and admin-| never off. 
| tillers Corp.-Seagrams, has been | : a istration for 
| appointed comptroller. , | i 4 the ie, This unusvel color portroit of — 
, : ion. Mrs. Diefenboker was taken in ome 
J. A. Ouimet, CBC general | = tion wo} of Canada’s Chief Executive by the renowned 
manager, said Mr. Carter’ S| ae CARTER years later | Canadian photogropher, Yousuf Korsh. 
‘broadened responsibilities would | he was th 
‘include a continuing study of | Pointed assistant controller of | 
‘administration and last year. = : seats 
ee / comptroller. ... are sure to enjoy this article, because it was written find that ot 2 milion men, and over a million women 
Mr. Henderson is | widely with the reading interests of both in mind. But then. too, read every issue of Maclean's. 
known in Canadian business and | it Ss only natural for a fami to parti 1] ate in readin 
‘financial circles. From 1936-40, Maclean’s. This “family balance’ in Maclean's is doubly important 
(he was comptroller, Hiram) to advertisers. because when a macazine is e0 well-read 
Walker - Gooderham and Worts Pes ae ci ot | | : | . 
and from 1940- 46, was on loan Recent figures prove tis: lhe second CCPR,* yu [ Aang WeEL-TES Per ted, it 18 jam aiert men and 
‘to the federal government as released, shows that today Maclean’s has just as man) women together who naturally respond with confi- 
chief of the manufacturing sec- women readers as men readers per. copy. When projected dence to the products and services they see Nationally 
tion of the Foreign Exchange | to Maclean’s average circulation of 600,000 copies, you Advertised in Maclean's. 
Control Board and also as assis-| 
tant te the chairman of the War- | 
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minute menu switching for the Queen’s 


ee ee 


dinner, and appreciate the sincerity and 


- « - will doubtless chuckle over the “have 


some more lobster’ incident. the episode of 


. > ’ shy , as 
evening clothes 1n the afternoon. the maids 








Palerm 


Start him on his own beautiful Palermo by Willis. 
Music becomes a part of his daily pattern of living. 
For music is the fairy godmother that bestows the 
beautiful things you want your son to have. Piano 
lessons now, will open future doors to life long 
happiness and fulfillment What better way to begin 
but on a Willis Palermo? Masterpiece of design 

and craftsmanship—glorious tone will reward you 
through the years. : 


Write for Name of Nearest Dealer 
The national executive of the Advertising offices: 481 University Ave, Torente 2, Ont. 


® CBC consists of nine persons: A MACLEAN-HUNTER PUBLICATION SOE ° HOW VOR, ° ns ee 


Mr. Ouimet, an assistant gener- Ne eycecnage ts 6 ee = 
5579 Pare Street, Town of Mount Royal, Montreal 9, Que. A. TEOLIS LIMITED ; ’ SSIS - _ Froncisce, Los Angeles 


al manager, plus seven control- 
4 COWIER ST.. TORONTO WA. 4-1467/ lers and directors. 





RE-DE Cc Oo RAT IN G time Prices and Trade Board. 


H t | Readers of Maclean's.” Based on the second 
YOUR HOME | © was secretary-treasurer © Canadian Consumer Publications Report, this 
| Distillers Seagrams from 1946 | 


twenty one page booklet gives you the complete 
CHURCH | to 1956. During the past year he} 9 story about Maclean's total audience, household 
OFFICE has been chairman of the execu- | characteristics, and possessions. 
ous new wall cleaning and |tive council of the Canadian : 


|Chamber of Commerce. tol CANADA'S NATIONAL MAGAZINE 


“Write today for your personal copy of “The 
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come i Palm beach, florida 


LA COQUILLE CLUB 


A private Club-Resort, midway between Pakn Beach 
‘all rooms face the ocean, and many have terraces 
overlooking the pool. % mile private beach. 


Modified American Plan. For Membership information, | 


contact Ross W. Thompson, General Manager or 
Representatives: Robert F Warmer, Inc., New York, 
Chicago, Boston, Washington, D. C., Toronto. 








GERMANY 
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RICH 
IN 
LEGEND 
AND 
BEAUTY 


a ‘ 
a Fe 
<e a : i Y 
Colorful costumes, pageantry centuries old in tradition, ancient 
casties, wenerable cathedrals, dense forests, majestic mountains 
“y ‘ll see them all when you travel by GERMAN FEDERAL 
ILROAD. 


You'll travel on fast, frequent, efficient, economical, completely 
modern trains to all cities in West Germany with tasteful dining- 
car meals and excellent sleeping car accommodations. Also swift 
smooth International through-trains to all Europe. 

ASK YOUR TRAVEL AGENT TO BOOK YOU GERMAN FEDERAL 
RAILROAD TODAY! 


GERMAN FEDERAL RAILROAD 


(DB) GENERAL AGENCY FOR NORTH AMERICA 


“ae Pee 


% 


11 W. 42no0 STREET. NEW YORK 36,N.Y. 
PHONE: LOneacare &-7545 














a you ve been led to believe 
that tropical idylls are only fictional, you must see 
Coral Harbour. Here, only a few miles from 
Nassau onthe mainland, is a setting as serenely 
beautiful, as tranquil and as splendidly isolated as 
any-out of a book. Because of this and because of its 
magnificent facilities, Coral Harbour offers the 
finest vacation opportunity to be found in any 
latitude. For particulars, write to Frank McHugh, 
Managing Director. | 


Conel Herbour Clb 


P.O. Box 1236, Nassau, Bahamas + Cable Address: CORAL CLUB 
Reservations by Application Only 














Florida Vacation 
Guide with 143 gorgeous color photos 


Fascinating, easy-to-follow new type guide—most comprehensive 
ever published! Color pictures, maps, factual descriptions of: 
Northwest Florida The Everglades Lodging Facilities 
North Florida Gulf Stream Coast Fishing and Hunting 
St. Johns Region Florida Keys ~ Your Boat in Florida 
indian River Region _— Florida's Climate Year ‘Round Golfing 
Central Florida What to Wear oo in Florida 
Florida West Coast How to Get Here What It Will Cost 


A “must” for anyone thinking about a Florida vacation! 
FLORIDA... Year "Round Land of Good Living 


FOR State of Florida « Room ‘770-H 
FREE Commission Building, Tallahassee, 


COPY 


Send free cogy of new 100-page color Florida Vacation 
Guide te: 


Name 
Address 
City 
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Where to go-how to go-where to 
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TCA photo 


PIGEONS THRIVE on lavish hand-outs in. London’s famed Trafalgar 


Square. 


exhibited, forms a backdrop. 


The National Gallery, where many works of Great Masters are 


London Calling © 


By BEATRICE RIDDELL 

LONDON, Eng. If 
haven’t been to London 
pre-Coronation days, you are in| 
for a pleasant surprise. 

There is an air of gaiety that | 
was missing during the early | 
post-war years. Better service, 
better food, no shortages, shops 


—— 


crammed with tempting items, | 
very | : 


life are 
in evidence. 


dazzling night 
much 


} 
| 


you | ; 
since 





The most popular European | 


destination for Canadians, 


| 3 
many shipping lines offer 4] 
| 2 


quent sailings to the U. 
from New York as well as tg 
ern Canadian ports. Average 
first class fare is $500 one way; 
$225 tourist. 


By air there are many serv-| 


ices to choose from. 


Montreal, Toronto, New York 
and West Coast cities to the 
U.K, or European centres where 


easy connections may be made 


for London. 

Of particular interest to trav-| 
elers from Toronto and neigh- 
boring cities is TCA’s new 
weekly, non-stop service, To- 
ronto to Prestwick. A direct 
Toronto to London service will 


_be inaugurated shortly. 


Present airline fares, Toronto 
to London and return, are $830 
de luxe, $740 first class and 
$551 tourist. 
the economy class (FP Dec. 7) 


London is one of the 


Interna- | : 
tional carriers offer flights from | 








idl erere 


Useful 
Addresses 


Useful addresses for Canadians 
in London. 


Canada House 
Square, S.W.1. 


Alberta House — 3! 
W.1. 


British Columbia House — 1-3 
= Regent St., S.W.!. 
: Ontario House — 13 Charlies 
li St., Haymarket, S.W.1!. 
Saskatchewan 28 Chester 
St., Belgrave Square, S.W.1. 


Trafalgar 


Hill St., 


Canadian Bank of Commexce 
= =— 48 Berkeley Square, W.1 and 


= 2 Lombard St., E.C.3. 


Toronto-Dominion Bank — 3 
William St., E.C.4. 


Bank of Montreal — 9 Water- 
loo Place, $.W.1, and 47 Thregd- 
needle St., E.C.2. 


Bank of Nova Scotia 
Waterloo Place, S.W.! 
26 Walbrook. St., £E.C.4. 


imperial Bank of Canada rep- 
resentative — Candlewick House, 
116 Cannon Si., E.C.4. 

Royal Bank of Canada — 2 
Cockspur St., S.W.1 (by Canada = 
House) and 6 Lothbury St., E.C.2. = 


1] 
and 24- 
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| Visit: 
Make hdtel reservations early tif, Prunier, Ivy and Caprice 


|— particularly 


Introduction of) 


if you plan to 
between May and/| 
Hotel space is criti- | 


be there 
september. 


- 4)| cal during the summer months. 
is not expected until the spring. | 


most | 


fascinating cities in the world’ 


—thousands of seasoned travel- 
ers say it has no peer. And you 
can enjoy yourself here more 
than ever before. 

Here are some tips to help 








HAVANA 
CUBA 


PARKVIEW 
Hotel 


Centrally Located 
English and French Spoken 














A QUEBEC 
SKI VACATION 


Plan now for your winter vaca- 
tion in La Province de Québec. 
You will enjey the deep spar- 
kling snow, the clear dry air, 
the brilliant sunshine of French- 
Canada, where you will be wel- 
comed with old-time hospitality 
in modern inns and 
hotels. 

For reed mop and ski booklet, write: 
Provincial Publicity Bureav, Parlioment 


Buildings, Québec City, Canada; or 48 
Rockefeller Centre, New York 20, N.Y. 


| the 
venor House, 


Claridges, perhaps the world’s 
most exclusive hotel is where 
visiting royalty (literally) stay. 
But businessmen, politicians, 
celebrities as 
inating tourists also head for 
Savoy, Dorchester, Gros- 
or Ritz. Rates, 


|Single room with bath start at 


‘cellent service) are 
| Fair, 


about $12 to $16. 

Also recommended for solid 
comfort (central heating in 
winter, lots of bathrooms, 
the May 
Berkeley, Hyde 
Sheldon and Westbury (Amer- 
ican hotel -opened in 1955). 


Rates start at around $9 to $11. 
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Cheap Trips 
To History 


lightful countryside and some 


} 
} 


| 


‘lishments are the Cumberland, | 
-|Park Lane, Strand Palace, Re-| 
> | gent Palace and m 


| 
' 
4 


For uncompromisingly Eng 


‘ilish flavor try Brown’s porta 
: | Queen 
: | friends, 
: : | orite haunt of Edward VII. 
: ‘the Connaught. 
> |$7 to $10. 


Victoria visited her 
the Cavendish—a fav- 


Rates: From 
Among less expensive estab- 
| hotels 


in Kensington. Daily 


tariffs start at about $4 to $8. | 
offered | 
= |such a wide choice of fine eat- 


Never has London 


| ing places. 


Les 
| Churchills, 


London is surrounded dy de-. Club. 


of England’s most famous his-| 


toric sites. Many 
(or half day) trips can be ar- 
ranged from the capital. 
Here are some: 
© Windsor Castle, by Green 
‘Line bus or rail (approx. 90c); 
admission to the castle, 


Pleasant day | 


15¢. | 
Special tours are organized by 


‘Samuelson New Transport Co. | 


| this 
'Samuelson tour is $2. 


(summer months and 


cost 75c. 


only) 


®  xford. By rail or coach, | 


trip costs about $3. 


® Stratford. Samuelson 


A 


of- 


‘fers special tours for $5.35 in-| 
cluding tickets for a matinee! 


| 


+ performance 
|speare Memorial Theatre. 


' 


at the Shake- 
© Brighton on the _ south 
coast is about an hour by train 


from London. Fare: $2.40 


turn. 


i 


4 Thames 





‘two hours away! 


less 
Return rail 


® Cambridge is 
fare is $2.70. 
Steamer tours 


provide 


onthe 


re- | 


than 


delightful | 


means of seeing London and/| 


its enyirons. 


Leaving several times daily | 
from Westminster Bridge, the 


eastbound trip terminates at 
Greenwich for the Royal Naval 
College and Maritime Museum. 


Return fare is about 60c.| 
Westbound, sailings call at | 


Kew, Richmond, Kingston and/| 


Hampton Court. Return fare is 


$1.35. ‘ 


= | for Colchester 

| oysters, 

| Dover 

: | salmon, 
| beef, 

_ cheeses, 





\¢(French): 


When studying a menu, look 
English fish (especially 
sole), Scottish 
potted shrimp, 
lamb cutlets, 
and English 
Favorite restaurants in 
for roast 
Elizabethan Room 
the Gore Hotel for authentic 
sixteenth century fare. 

Many of the foreign restau- 
rants are located in Soho, close | 
to) Piccadilly Circus, but others 


‘are scattered all over the city. | 


you make the most of a short | ITY Mirabelle | 
| Continental); L’Etoile, L’Aperi- 


(English 


White Tower 
(Greek); Quo Vadis (Italian); | 
Charco’s (charcoal grill). 


For seafood: Scott's, Big 


Wheelers in Old Compton St., 


well as discrim-| 


; 
} 


Little Wheelers in Duke of York 


St., Wilton’s and Overtons. 

If you are sightseeing in Fleet 
St., drop into Ye Olde Cheshire 
Cheese for lunch. It has been a 
favorite haunt of many great 
men including Samuel Johnson | 
and Dickens. For. tea (the meal) | 
Gunter’s off Park Lane to 


is 


_London what Rumplemeyer’s is| 


ex- | 
| dancing visit Hatchett’ S, 


Park | de Paris, Celebrite. 


to Paris. 
For after theatre dining and) 
Cafe 


Night clubs offer 


but dark suits and 
dresses are usually accepted. 
Among the leading clubs are 
Murray’s Cabaret Club, Em- 
press Club, Embassy Club, Eve. 
Ambassadeurs, New 
Twenty-one Room 


The British Travel Associa- 
tion, 64-65 St. James’s (Tele- 
phone: Mayfair 9191) provides 
a wealth of valuable 
tion for tourists in the U.: K. 


or | 


many excellent | 


and Whitstable | 


smoked | 
roast | 
York ham, | 
fruits. | 
the | 
: | English category are Simpsons- | 
: | in-the-Strand 
|and the 


beef | 
in | 


and | 


honorary | 
'memberships to overseas visit-| 
ors. Evening dress is often worn, | 
cocktail | 





BUSINESS or PLEASURE 
TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 

World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Bey Street. EM 6.9488 
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For Rate 


\ > \ Manchester Liners Ltd 


ST. ANN’S SQUARE. MANCrredi« 
Telephone: Sleckfrices 164) (8 lines), OE Anmeqete 898) 
Telegraphic Address: “Nawticus’’ Monche 
Terente Agents: Furness, Withy & Ce., ita... ‘pix 
Montrec! Agents, Furness, Withy & Ce. Lid., ‘phone, MArqwette 122 


APARTMENT HOTEL 

ELEVATOR — FIREPROCE 
@ITUDIO and 1 and ? 
BEDROOM APTS: pri 
vate terraces: full hotel 
Sewice. Housekeeping 
facilities. Free Parking 
New York Office: OX? 


8&2. §NGLAND 


(3 lees 





nets. 
2458 


Brazilian Avenue and Cocoanut Row 
Phone Paim Beach TE 3-9606 





Apartments « Vil ot f 4} 
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pore 


VIAMI BEACH 
On the Ocean, 60th to 62nd Sts. 





Hod 


THE “SUPER” FLIGHT TO AUSTRALIA 


NEW ZEALAND, AND THE SOUTH PACIFIC 


A celebrated Winter 
address for 
distinguished people 


Westward the “Super” way, from San aa 
Francisco and Vancouver, B.C., via Hono- «ff 
lulu, Fiji, Sydney ... Ask your Travel see. 

Agent for complete information and 

schedules. Fe 

QANTAS offices to serve you in San 

Francisco, Los Angeles, New York, 

Honolulu, Vancouver, B.C.. 
BOAC offices anywhere. 
QANTAS, Australia’s Overseas Air Line in association with TEAL 


nen 


il 


“In all the World... 


| *,9 
| it’s remarkable 


2 and 3 bedroom Villas 
2 and 3 bedroom 


Apartments 
Season or shorter periods 


500 ft. private, beautiful 
beach « Hotel service 
Private garage 
Servants’ quarters 

Near all sports 

and social activities 


.or call 


See your Travel Agent _ 


or write Manager ; a. & Hi 








i Sy | 


ln any Season... 
The most beautiful reso 


hotel, anywhere!” 
how un-busy 
busy 


Proudly Announces 
executives 


™ 

; 
ontainebleau | 
| 


(' 


) , 
At c xelusive Country Club i 


GOLF For Guests 


_ i 


' 
| : | 
2 “oO = 14 acres of oceanfront luxury...1,000 | 
} j | ; LJ | 

y= . c ‘oy 
AD pb > poo! | 


f° e+. large pool and supervised playground A 


Cabana Club 
r i ) 
it’s a | 


Ha uinath fi, wonderful plac “J 
; ! 


z to relax’... 


™ ; ’ ad ie ies (oa # in, 
Brochure on request i” © Le My & aed ot 
J y, . 7 ie - 


OM THE OCEAN AT 44th STREET © MIAMI BEACH. FLORIDA 


foot private beach and Olymp: 


exciusively for children... 
e+. Spacious formal gardens featuring 
..La Ronde 
Supper Club.. 
putting 


green and driving range... 


Kh, 


hy 


HM 


parking on premises 


Duke Stewart 
Manager 


Ben Novack 
President 


with pleasure 


18-hole ond 9-hole golf courses, 
SAM SNEAD, Pro. © Yacht Basin 
Tenike Tennis Courts @ Polo Field 
Cabone Club @ Pools © Mile-long . 
Beach © Gulf Stream Fishing | 


} 
! Yacht basin.. 


W, 


the new Garden Grille. 
' championship tennis courts 


Stuort |. Moore, President 
Robert 8. Leggett, Menegér 














informa- | 


The Canadian office is located | 


at 90 Adelaide St. 





LAGUNA BEACH 
SOUTHERN CALIFORNIA 


LAGUNA’S 
NEW end FINEST 
OCEAN FRONT - 
RESOR®T HOTEL 


Capri - Laguna 


65 SOUTH COAST sOULFvaRD 
aT TE aT Contes 


wrarl ean 











City resort hotel 
Completely Air Conditioned 


$6°° Ez 

double occ. 

‘Until December 20, 1957 
SWIMMING POOL 
EXCELLENT CUISINE 


See your Travel Agent 
or write direct to hotel. 











W.. Toronto. | 


to HONOLULU, AUSTRALIA 
and NEW ZEALAND! 


LARGEST and FASTEST liners across the Pacific! 


Your trans-Pacific trip is a complete vacation in itself when you travel 
in any Big-O express liner. 17-21 relaxing days basking on spacious 
sports decks .. . enjoying fine food, flawless British service. Congenial 
friends, fun and air-conditioned public rooms add to your shipboard 
pleasure. Three classes: First, Intermediate, Tourist. Around-the-world 
connections from Australia to Europe, with return trans-Atlantic via 
Cunard. Your travel agent is the man to see! | 


SUNLINER VOYAGES VIA HAWAR & FIN 
FROM VANCOUVER SAN FRANCISCO 

ORCAODES Feb. 11, June 14,°58 Feb. 14, June 17,°58 

*HIMALAYA Apr. 8, Aug. 25,58 

ORSOVA May 17,°58 

ORONSAY July 28,'58 

TOURIST ROUND TRIP RATES te SUVA AUCKLAND SYDNEY 
> Big O Liners from $474 $554 $604 
ye’ » ,ree Liner Himolaya from $554 $650 $700 


» ORIENT LINE . 
egg) epggemes ieee 
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} VACATION VOYAGES 
TO HAWAII 

FROM VANCOUVER 
First Cless 

from $207 (one way) 
from 


$372 
(round trip) 
Seo-Air 
ya 0 
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56a your Weted Aad on 
CUNARD LINE, Comer Boy & Wellington Sis., Toronto, Ont. Tel: EMpire 2-2911 
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+. 
JOHN A. RHIND, M. Com. 


The Executive Committee of the Board of 
Directors of the Nationa! Life Assurance 
Compony of Conada hes eppointed Mr. 
John A. hind as vice-president and 
general manager of the Company. 

Mr. Rhind joined the Nationa! Life in 
1945, has been its treasurer for the past 
nine yeors and appointed 
president in 1955 


————— - ee 


wos vice 





By R. A. McEACHERN la 


lasting results likely to accrue 





| imagination, that the Canadian 


| week ahead of them. 


|sent in requests for opportuni- 
tie 
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NEW PREMISES 
Toronto Board of Trade new 
premises, including club facili- 
ties, are located at 11 Adelaide 
St. West. 


~- — . 


A ee ag et 


on both sides of the Atl 
For many VU. K. firm 
bloom is coming off the 
and their previous 
to exports, particuial 
country exports, 
placed with positive 
at least curiosity - 
Mself is a clear gain. 
Certainly 
and we 


LONDON (Staff) — So suc- 
cessfully has the Canadian 
Trade Mission stirred British boom 
indifference 
delegates have a devastating ly to doll 
is bDelIng 
Hundreds of U. K. firms have 
} to talk business with Cana- 
dian representatives of particu- 
lar industries. 

So a great scramble is going 
on to assign particular delegates 
to particular inquirers, fix them 
up with office space and get 
them together for a_ useful, 
brass-tacks talk about doing ‘ 
business in Canada. 

It is unlikely that any of the 
visiting Canadians can give 
them more or better informa- 
tion or inspiration than the 
established army of trade com- 
missioners, Canadian and U. K. | others. 

But the Trade Mission has; Another day took some of the 
been a.great promotional and | mission to Yorkshire to see 
| propaganda success with some | Asquith Machine Tool, Brook 


Motors, John Crossley, Butlers 


there is a lot of fi: 
d talk go 
Brit 
egrinat 


British 


ll-intentions 
on as Canadians m 
in this vigorous pe: 
around the best of 
dustry. 

The past week took 
itors Edinburgh 
gow, then down to tr 
pool~Manchester area 
at English Electric, Ferranti 
Ltd., Metropolitan Vickers, 
Mirrlees Bickerton & Day, Pilk- 
ington Bros., Henry Simon and 
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1980 Sherbrooke Street West 





Established-in 1948 


DOMINION MANAGEMENT 


Associates Limited | 
RESEARCH & DEVELOPMENT PLANS — BUSINESS & MUNICIPAL 


Machine Tool, David Brown, 
English Steel, B.S. & W. White- 
ley and others 

Another segment of the mis- 
| sion flew to Northern Ireland 
for more plant tours there. 


Montreal 25, Que. : 
Every day more luncheons, 











POLE LINE HARDWARE 


FOR CANADA'S EXPANDING 
POWER AND COMMUNICATIONS 


SYSTEMS. 


" Sold and stocked ocross Canoda by Northern Electric 


| more receptions and magnificent 
/ceremonial dinners 


* . * 


What actually 
of this mighty 
manhours, both 
British? 

On the Canadian side, we now 
have a group of Canadian exec- 
utives really well-informed 
about the rebirth of U. K. in- 
dustry and very favorably im- 
pressed with what it has seen. 

Many heads have been cleared 
of old notions that U. K. indus- 
try was pretty down-at-heel, 
that its workers weren't doing 
much work and that much of it 
was being run by old-fashioned 
methods. 

Another likely result is that 
more Canadian firms are going 
to review their buying policies 
to see where more buy-British 
can be done. 

Here is the way one Cana- 
dian expressed it: 


out 
expenditure of 
Canadian and 


may come 


COMPANY LIMITED 





N. SLATE R COMPANY LIMITED » HAMILTON, CANADA 


Montreal 


“Most firms do a great deal 
of their buying by habit. 
“The purchasing agent is a 


Winnipeg. 
Calgary 


Regina 
Vancouver 





Edmonton 








 There’s the time-honoured brick-by-brick way... 


ras 


ee 


but here’s the building for 


Just think what your profits would be if you 
had to use production and handling meth- 
ods little changed from the days of the 
Pharaohs. Yet, if vou are planning a new 
building or expanding an existing one, your 
choice of construction may force’you to use 
techniques hardly more modern. But to- 
day, there’s a better way @ build—a way 
that brings 20th century engineering and 
mass production right to your site, It’s with 
pre-engineered Butler buildings. 


instead of heavy walls, Butler buildings per- 
mit the use of light weight, low cost curtain 
walls — of masonry, metal or glass. Butler 
roofs are metal— easy to insulate, low in 
maintenance — instead of heavy built-up 
coverings that must be repaired periodi- 
place of column- of truss-supported 
roofs, Butler buildings use a rigid-frame 


’ Cally. In 


an expanding 
economy! 


mmawsr 


“9 ‘ - a Cox 
e C 


f 


structural system that leaves the interior 
post-free for efficient layout planning, par- 
titioning and illumination. Butler buildings 
go up weeks ta months faster. Pre- 
engineered parts fit together perfectly to 
speed erection and make a weather-tight, 
durable covering. 

And Butler’s modular design makes fu- 
ture expansion practical without the need 
for wasteful demolition or interruption of 
activities within the original structure. 


The facts about this modern way to build 
are so important to your business that they 
deserve your personal attention. There’s a 
Butler Builder near you who can give you 
the whole story. Call him. He’s listed in the 
Yellow Pages of your t.ieph directory 
under “Buildings” or “Steel Buildings.” Or 
write us direct. 


Made by Canadians with Canadian Material 


Vee: pease” 


+ BUTLER MANUFACTURING COMPANY (CANADA), LTD. 
Queen Elizabeth Highway ot Walker's Line + Dept. 3, P. ©. Bex 506, Burlington, Ontarie 


Trade Missio 
N It’s Killing I maperence 





| been stimulated 
of action which will 





sales organizations. 





R. A. McEachern, FP 
editor, has been in the 
l. K. with the Canadiaxr 
Trade Mission. Here is 
the third of his special 
reports on the mission 
and outlook. 
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t.K. Return Mission 


LONDON 
Watch for a 
mission by the British to 
Canada next spring. 

Canadians will have a 
very hard time, indeed, 
in suitably repaying the 
lavish hospitality they re- 
ceived in the U.K. 

We have in Canada 
hardly any historic ban- 
quet halls. 

The British have been 
entertaining their Cana- 
dian visitors in such dra- 
matic and magnificent 
places as the banqueting 
hall at Cardiff Castle, St. 
Mary’s Hall in Coventry, 
the Great Hall of Edin- 
burgh Castle. 

Our “convention” meals 
are seldom distinguished 


(Staff) — 
return trade 


the federal government for its 
own needs and it is probable 
that in some diplomatic fashion 
the word will be passed along 
to the provincial governments 
that, in the national economic 
interest, they too would do well 


to review their buying policies. | ~— 


* * » 


From the VU. K. side, what 
may be the result of the Cana- 
dian Trade Mission? 

As indicated earlier, the 
propaganda success of this op- 
eration has been great. Much 


ties has been created. 


But no sudden, dramatic de- 
velopments on a broad scale are 
to be expected. Rather it is long- 
term results that should he 
hoped for. 

Some U. K. firms have likely 
into a 
lead to 
them establishing branch plants 
here. 

As for ordinary U. K. sales 
effort in Canada, here is inter- 
esting and sagacious comment I 


_got from an Englishman: 


“There are quite a few im- 
portant things many British 
firms have to do before we will 
have effective export sales. 

“We have to re-create good 
Since 1939 
we haven't had to do much sell- 
ing. Most of the time there was 
shortage. 

“So for over 20 years we just 
forgot about this vital aspect of 
business. organization. 


“In salesmanship as a profes- 


: sion and an art most of us were 


| 


lagging behind the Americans 


'even before the war. 


“We just didn’t do it as hard 
or as well. But in the interven- 


ing two decades enormous ad- 


| vances 


have been made in 


| American sales methods. 


“We have a good deal of 


|catching up to do. 


“] think British exporters will 
need.to concentrate their export 


‘sales efforts on certain worth- 
'while markets. 


/have exported to 50 or 100) 
| countries. 
| business 


“Traditionally, British firms 


to do 
Paraguay on 


We were ready 
with 


_about the same basis as Canada. 


“To do effective selling more 


‘of our firms will probably find 


they will be using the old local 


agent system less and establish- 
‘ing their own sales organiza- 
| tions in the good markets really 





| of a U.K. 


worth cultivating.” 
* * 7. 

Will the Trade Mission have 
any early results at the govern- 
ment level? 

The British, of course, felt 
discouraged that the Canadians 
turned down so flatly and so 
fast the Thorneycroft suggestion 
-Canada “free trade 


area.” 


: 


In fact this proposal was 


‘quite different from what the 
‘usual meaning of the words 
Buildings + Oil Equipment + Farm Equipment + Dry Cleaners Equipment + Outdoor Advertising Equipment + Custom Fabrication | {Tee trade area” seems to im- 


| ply. 


course | 





and such meals are usually 
served poorly - 
least in 
With tne 
tuously 
servitors who 
functions. 
And will 


to say the 
comparison 
courtly and 
uniformed 
adorn U.K. 


SUT np 


the Canadians 
be serving in addition 
other beverages, two or 
three famous wines at each 
banquet? 

If so, the British should 
warned to sip carefully, 
they drink. 

Some shocks may be 
store for them. 

The truth that, rich 
as Canada is, its standards 
of entertainment for visi- 
tors are far down the scale 
among the people of this 
earth. 


Lo 


be 


before 


1S 


of the relationships of the U. K. 
and Canadian governments. 

It is an important point. He 
sald: 

“All this effort to promote 
more trade with Britain is fine. 
It is in Canada’s interest to do 

“But the 


Canadians should 


never look at this just as a 


sentimental journey; as“merely 
an exercise in strengthening 
Commonwealth ties. 


“Canada has its own interests. 


So has Britain and Britain has 
interest in Canadian possibili- 


long experience in looking after 
its own interests. 

“She knows that deals made 
out of sentiment are nearly al- 
ways poor deals. Canada should 
have no illusions.” 
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gas 

These are: American Natural 
Gas Co., Northern Natural Gas 
Co., and Peoples Gas, Light and 
Coke Co. 

In addition to the investiga- 
rthern, Peoples and 
the justice depart- 

anti-trus® case 

4 recent acquisition 

Pacific Northwest Pipeline 

Corp. by the El Paso Natural 
Gas Co. 


All 


agall 


of 


records pertaining 
case in the files of Northern. 
Peoples and American are being 
examined by the grand jury. In 
addition, subpoenas were order- 
ed for Tennessee Gas and Mid- 
western Gas and Panhandle 
Eastern Pipeline Co. 

The 


| 


subpoenas request infor- 
mation regarding the purchase, 
sale, import and distribution of 
“anadian natural gas in the 


U.S. 


In addit 
and to Calgary oil 
McMahon, others who _ are 
understood to have received 
subpoenas include: Ralph _ T. 
McElvenny and Hugh Daly of 
American Natural; James Oates, 
Jr., of the Equitable Life As- 
surance Society and formerly 
with Peoples Gas; Frank L. 
Griffith of Peoples; John Mer- 
riam of Northern Natural: 
Gardner Symonds of Tennessee; 
N. W. Freeman of Midwestern; 
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(cue Iph, Stratford 


Get Natural Gas 
Natural gas service for Guelph 
and Stratford, Ont., began this 
week, following completion of 
Union Ges Co. of Canada’s new 
large- 1eter pipeline which 
hes ‘from Lambton county 
: nitv of Oakville, Ont 
which was com- 
last week and which will 
operated by Ontario Natural 
Gas Storage & Pipelines, a sub- 
sidiary of Union Gas — Is already 
serving natural gas to Strathroy 
and London 


di lal 


new ilne 


ne 





mH Equals, or improves upon, 
the outstanding merits of 
all leading duplicators. 








Enquiries Invited 
RONEO COMPANY OF CANADA, LIMITED 
Victoria - Vancouver - Winnipeg - Calgory 
Windsor Terento Ottowa - 
Quebec - Halifax 
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PETER W. CUFF 
John lLebett Limited ennewnces the ep- 
pointment of Peter W Coeff es Men- 
ager of the Companys newly-estoblished 
Feed Products Departmen? 
The well.keowr brew ng firm is erlargi ng 
feed supplement 
ant: Dioties, 
end other 
high efficiency 


i's octrvify in the en mai 
nd@us'ry 'o svuPPiy 


enzymes crowth 


vitamins, 
promoters 
ocd! ror modern 
ona pow'l'ry 


ves 
Labo s 
brewers grain and bDretters 
importer! basic 
prepored ag’ 
Many of these products ere obtained 
from agricultural products by fermente 
tien techniques aliied to the company s 
present brewing operations 

labat?s operctes breweries Winni- 
pea, Toronto, Montrec! and London. Mr. 
Cuff and the Feed Products Depeart- 
ment ore located in London 

Mr brings to lLabott’s practice! 
experience in the scientific and nutritional 
aspects of tha. feed industry. He holds 
a Bachelor's degree Anime! Hvs- 
bandry and o Master's degree in Animal 
Nutrition from lowa State College. Fer 
the post six yeors he hes been em- 
ployed by Swift and Company, being re- 
sponsible for animal and povliry feed 
information et the Chicego heddqvarters. 


feeds 


clreody is producing dried 
yeos!, beth 
ingredients in modern 


culturol teeds 
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Cuff 
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standin 


Montreai . 


aaeneituatll Pipe. Line Co. 
had 5,063,933 common shares out- 
g as at Nov. 21. 








Sets a new world pece in 

e Fully automatic inking . .. 
copy angie adjustment. 

e 25-Second colour change-) 
precision registration. 

@ Double the number of copies 
per ib. of Ink. 


@ Flexible feeding—vartebte 
speed electric or manual 


_Now’s the time 
fo modernize... 
ready for the 
New Year! 























Additional Issue. 


Additional Issue. 








Dated December 1}, 


6% 


Dated December 1, 


These issues having been sold, this advertisement appears as a matter of record only. 


$2,400,000 


Pembina Pi 


pe Line Ltd. 


(Incorporated under the laws of Alberta) 


6% 


1957 


First Mortgage Bonds, Series ‘‘C”’ 
To mature December 1, 1974 





Trustee: Montreal Trust Company, 





Price: 100 and accrued interest to yield 6.00% 





$720,000 


(Incorporated under the laws of Alberta) 


1957 


Convertible Sinking Fund Debentures, 


werd 














In the opinion of Counsel, these Bonds will be investments in which companies 
registered under the Canadian and British Insurance Companies Act, 
without availing themselves for that purpose of the provisions of sub-section (4) 
of section 63 of said Act, invest their funds or any portion thereof, 


may, 


Pembina Pipe Line Ltd. 


Series **C’’ 


To mature December |, 1975 





1965, 


These Debentures are convertible, at the holder's option, at any time up to the 
close of business on December 1, 
common shares in the capital 
shares for each $500 principal amount of Series-‘'C’’ 





Price: 100 and accrued interest to yield 6.00% 





A prospectus will be furnished promptly upon request. 





Limited 


Nesbitt, Thomson and Company, 


into fully paid and non-assessable 
stock of the Company on the basis of 55 such 
Debentures so converted. 





Brawley, Cathers & Co. 
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consultation 
With an authority 


on business insurance 
and estate programming 


will place you under 


no obligation 
and may prove tnvalu 
able in protecting 
your personal and 
business interests 
against unforeseen 
difficulties. 





DAVID A. 


DONALDSON 


C Lu 


The London Life 
Insurance Company 


25 KING ST. 
fA. 6-9403 


W., TORONTO 








NOTICE 

Notice is hereby given that Cer- 
tificate of Registry No. C 1986, dated 
November 27th, 1957, has been issued 
to the Protection Mutual Insurance 
Company, authorizing it to transact 
in Canada the business of Fire In- 
surance, Aircraft Insurance, Auto- 
mobile Insurance, Boiler Insurance, 
Explosion Insurance, Inland Trans- 
portation Insurance, Machinery In- 
surance, Personal Property Insur- 
ance, Plate Glass Insurance, Real 
Property Insurance, Theft Insurance 


Falling 
Insurance, 


Insurance, 
ance, Hail Impact 
age Insurance, later Damage 
surance, Weather Insurance 
Windstorm Insurance, limited 
the insurance of the same 


to | 


Insurance of the Company. 
R. G. ADAMS, 
Vice-President & Secretary. 
James P. McD. Costigan, 
Chief Agent in Canada, 
Toronto, Ontario. 


from new 


‘the word “budget,” 


‘next $1,000. 


other 
$100 
and, in addition thereto, Earthquake | 
Aircraft Insur- | 
by | 
Vehicles Insurance, Sprinkler Leak- | 
In- | 
and | 


property | 
as is insured under a policy of Fire | 
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Midget Budget’ 





‘Cut Transfers to Reser 


Predict Lower Tax Bill : 
For 2,000 Firms in 


2,000 small 
corporations whose 
are in the range of $20%- 


An estimated 
Canadian 
profits 


000 to $25,000 annually will be 


among the taxpayers to benefit 
tax changes an- 


nounced by Finance Minister 


| Donald Fleming. 


Carefully avoiding the use of 
the minister 
presented the new Conservative 
Government’s first tax legisla- 


‘tion in the form of an introduc- 
ition to his departmental esti- 
mates. 


The “midget budget” had 
three main items of tax reduc- 
tion: 

@ The first $25,000 of corporate 
profits will now be taxed at 


| 20%, tather than the first $20,- 
(000 as before. 


Income above 
that ceiling will still be taxed at 
47%. 

® Personal income taxes 
reduced two ways. 
cut to 11% 
first $1,000 
and to 14% 


are 
The rate is 
from 13% on the 
of taxable income, 
from 15% on the 
secondly, the basic 
for children and 
dependants is raised by 
(to $250 for 
eligible for family allowances, 
and to $500 for other depen- 
dants). 

@ The excise (luxury) tax on 
automobiles is cut to 742% from 
10%. 

The reductions in corporate 
and petsonal income taxes will 
not take effect until 1958. It will 
be February before they 


exemption 











results from the Sy 


reflected in workers ‘nve- 
lopes. 

Delay in passing the bene- 
fits in the personal income tax 
‘stem of pay- 


by which most 


pay 


f) n 


roll deduction. 
Canadians pay their tax. 

It will be at least mid-Janu- 
ary before the Government can 
send out new tax deduction 
tables tc all employer 

Some of the smal er firms, 

with relatively simple book- 
keeping, may be able to apply 
the new tables at once to the 
next week’s pay packet. 
- But most of the larger firms 
take between three and s1x 
weeks to get their payrolls re- 
calculated on the new basis. 

Instead of losing nearly $40 
million of revenue in the present 
fiscal year, the Government 
allows for only $17 million. 

When the new tables for pay- 
roll deductions go to em- 
ployers, they will incorporate 
Mr. Harris’s concession of an 


out 


'automatic $100 deduction under 


i the 


children | 


are | 


“charity, medical expense” 
item. 

Surprisingly few taxpayers 
used to claim as much as $100 
for these purposes. The $100 
“standard deduction” was intro- 
duced last spring, and applies to 


1957 income. 


Cut Excise At Once 
The cut in excise tax on Cars, 
on the other hand, was to take 
effect immediately. 
“A refund will be given to 
authorized dealers and distrib- 
utors in respect of tax already 


v—— 
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TALK ABOUT 


AUTOMATIC WRITING MACHINE 


AND 


Puncied Paper Tape... 


Now you can get rid of all that repetitive typing, 
typing, typing that bogs down your office procedure! 
Type letters, invoices, purchase orders, any business 
form ONCE on the Flexowriter and simultaneously 


a tape containing the data in coded form is punched. 
Flexowriters punch tape as fast as a typist can operate 


the standard electric keyboard. 


This by-product punched tape can then be used to 
operate automatically address plate embossing machines, 
tape-to-card, communications, data processing or other 
office machines for integrated data processing. This tape 
or tape punched by other business machines—can also 
be fed back through the Flexowriter for automatic docu- 
ment preparation at the rate of 100 words per minute. 


FLEXOWRITER PREPARES ALL THESE BUSINESS 
FORMS AUTOMATICALLY 


e@ Insurance Policies 
@ Personne! Records 
Invoices 


@ Financial Reports ° 


Waybills 

Sales Orders 
Addressing 
Purchase Orders 


a 
* 
e 
s 


e Accounts Payable Voucher Checks 


Let us show you how the Flexowriter 


can save money in your office 


JOSEPH 
McDOWELL 
. SALES 
LIMITED 





Systems 


ivision 


 calaeiaeieaiaataniestenmiaieeiedaniemteatien 


Company 


Communications 
Stock Holders Reports 
Production Orders. 
Duplicating Masters 


|_] Send folio ‘How Flexowriters Integrate Data Processing” 
|] | would like to see o FLEXOWRITER demonstration 
[-] We are interested in FLEXOWRITERS for 


Name .... 


DEE 0% = GEA Dei wads Wsboewece 


after 


JOSEPH McDOWELL SALES LIMITED, Systems Division 
55 York Street, Toronto 1, Ontario 

|| Payne & Associates will enable | means of a 1 
|| it to expand this service. 
1 

| 
IU. S. offices in Westport, New 
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| tax 


oor stocks of new cars 
on hand,” said Mr. Fleming. 

“The government has _ re- 
ceived assurances given on be- 
half of all automobile ‘manu- 
facturers that the } Denest of this 
reduction will ’ ap- 
pear in the manufacturers’ 
wholesale prices and suggested 
retail prices.” 

(Several Toronto new 
dealers early this week 
denied that the tax reduction 
applied to new 1957 models in 
stock, or professed ignorance on 
this point.) 

Government revenues for the 
current fiscal vear, Mr. Fleming 
said, should remain about $5,- 
170 million, as predicted by Lib- 
eral Finance Minister Walter 
Harris last spring. 

Proposed spending during the 
fiscal year had increased by 
$210 milli since the Liberal 
regimes estimates were pre- 
sented, said the minister, but by 
eliminating certain transfers to 
reserves, by “general econ- 
omies’’ and other means, antici- 
pated expenditures have been 
reduced to $5,064 million. 

The expected surplus in the 
year ending March 31, 1958, is 
thus $106 million. 

Plugs Loophole 

Finance Minister Fleming al- 
“corrective 
would be taken at the 
next session to plug a $12 mil- 
lion loophole in Income Tax 
Regulation 400. 

The new regulation, intro- 
duced this year, permits a com- 
pany in Ontario whose 1957 fis- 
cal year began in 1956 to claim 
tax credit for the part of 
its fiscal year which is in 1956. 
The purpose is to offset part of 
the new Ontario corporate in- 
come tax, but Ontario’s tax is 
levied dnly on income earned 
Jan. 1, 1957. 

Another announcement by the 
finance minister was that the 
Succession Duty Act would be 
repealed. Mr. Harris 
nounce.! in 1954 that the act 


paid on 


Car 
either 


on 


the estate tax principle, 
Mr. 
$50,000 will be exempted. Ex- | 
emptionm will be $60,000 if a 


widow inherits the estate, plus | 
additional exemptions of $10,-| 
000 for each child under 21. 


The principle of the estate 
is that the estate itself is 


‘taxed, usually at a rate which 
_graduates upward as the estate 
| Increases in value. 


levied by 


, which is 
Ontario and Quebec 


The succession duty 


'as well as by the federal gov- 


| 


i 
| 


ge. 


| ernment, 
| passing 


is levied on property 
to each beneficiary. 


While inheritances of up to 


| $90, 000 are exempt, inheritances | 
| above that amount are taxed in| 
| their entirety. 


two succeeding fiscal 


| Harris, 


'was written off under 
thority of the Surplus 


had an-| 
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‘Spending’ Off $100 Million 


y eliminat 
an wren a governn t 
accounts, the new Finance Min- 
ister Fleming has reduced the 
total of government expendli- 
tures previously planned by 
$100 million. 

One was a transfer to th 
serve for losses on real 
of assets,” the other a transfer 
to the civil service superann 
tion fund. 

The reserve for losses o1 
ization of assets was created in 
the 1940-41 fiscal year. saat 
finance minister of , Hi 
J. L. lisley, Was COn- 
sidered wise to (provi- 
sion) for 


reserve to pos- 
sible losses on ultimate realiz 
tion active lo and 
advances.” 

He added, “It is the intention 
to add to this reserve during the 
next few until a ¢t 
amount is reached which is be- 
lieved to be adequate pre 
vide for any losses that may be 
possible in the ultimate realiz 
tion of loans and nce: 
treated as ive assets 
Dominion accounts.’ 

In the first 
the life of the re 
provision of $25 
made. In each of the 
years (1947-48 to 1952 
annual provision was 
to $75 million. 


No Definite Allocation 

In 1953-54, the provision was 
cut back to $50 million, 
was eliminated altogether in the 
years. In 
1956-57, provision of $50 mil- 
lion was again made. 

In the current fi 
a contribution of $50 
was again provided for by 
former Finance Minister Walter 
but Mr. Fleming said 
“I do not propose to 
pre- 
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seven years 

annual 
million was 
next six 
-53) the 
ncreased 


serve, 


cal Year, 


¢° 
million 


last week, 
adopt the intention of my 
decessor.”’ 

The first charge against the 
reserve was made in the 1946- 
47 fiscal year, when $21, 
the au- 
Crown 
Assets Act, in respect of loans 
and advances made during the 
war by the Department of 
Munitions & Supply. 


The next year, 1947-48, there 


would be completely redrafted.| Were two write-offs—$2,371,000 | 
The Act will be replaced with | 


said | iginal write-off in 1946-47, 


for the same purpose as the or- 


Western Provinces 
Bills & Natural Resources Set- 


' tlement Act. 


In 1948-49, $13,000 was writ- 
ten off, and in 1949-50, $2,000. 
In 1953-54, $99,483,000 was 
written off, to make up the 
deficit incurred in 1952-53 by 
the Old Age Security Fund, 

To summarize, $725 million 
has been transferred to the re- 
serve for losses on realization of 
assets, and $178.6 million writ- 
ten off against it. Balance in the 
reserve at March 31, 1957, was 
$546,384,000. This equaled 7% 


| of total assets of $7,847 million. 
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S. Ross & rae Mate Into 


Management Consultant Field 


} 





| 


Owners, 
'P. S. Ross 





A Canadian firm of chartered 


;accountants which next year 


100th birthday, | offices in Mexico City, Sao Paulo, 
and a young U. S. firm are mov- 


celebrates its 
ing into the field of manage- 
ment consultants in Canada. 


The new firm, 
Toronto and Montreal, will be 
Known as Payne- Ross Ltd. 
on a 50-50 basis, are 
& Sons, chartered 
accountants, Montreal, and 
Bruce Payne & Associates Inc. 
of Westport, Conn. Application 
has been filed for a charter for 
the new company. 


Officers of the new company 


will be: chairman of the board, 


i 
Bruce Payne; 
Guy 


vice - chairman 


E. Hoult; secretary and 


_treasurer, Gerald M. Hawthorn: 


| president, Howard I. Ross: 
/ecutive vice-president and man- | 
aging director, Gerald G. Fisch: | 
directors, A. E. Bishop, Harold! — 
and Julian C.' 





See a 


John, 
| Ont., Calgary and Vancouver. 





ex- 


A. McKrensky 
Smith. 


P. S. Ross & Sons (36 part- 


/ners and a staff of 300) has offi- | 


ces in Toronto, Montreal, Saint | 
N.B., Ottawa, London. 


Its 


management services 


| group, in operation for 12 years, | 
has 


been doing management 
consultant work, but chiefly in 


| the field of costs and methods. | 


and the affiliation with Bruce 


Bruce Payne & Associates, | 
formed in Westport in 1946, has 





ALUMINIUM LTD. during No- 
vember issued 1,149 common) 


with offices in 


»| Property Insurance 


| York, Boston, Chicago, Atlanta 
and Dallas; 


South American 


Rio de Janeiro and Buenos 
Aires, and is currently opening 
offices in Europe. 

It also operates World Execu- 
tive Search Associates, handling 


the placement of executives in 


the $15,000 and up salary range. 


CERTIFICATE OF REGISTRY 


Notice is hereby given that Amer- 
ican Surety Company of New York 
has received from the Department 
of Insurance, Ottawa, Certificate of 
Registry No. C.1983 authorizing it to 
transact in Canada the business of 
Boiler Insurance (excluding Ma- 
chinery), Full Explosion Insurance, 
Plate Glass Insurance and Real 
in addition to 
the classes for which it is already 
registered. 

Dated at Toronto, Ontario, 
vember 25th, 1957. 

John B. Alexander, 


_ Manager for Canada. 


No- 


“AMERICAN MANUFACTURERS 


MUTUAL INSURANCE COMPANY 


NOTICE OF APPLICATION FOR 
RELEASE OF ASSETS 
IN CANADA 
The American Manufacturers Mu- 
‘tual Insurance Company, a New 
| York corporation. any: decided to 
| discontinue business in Canada will 
make application on January 20, 
1958 to the Minister of Finance for 
the release of its assets on deposit 
‘in Canada under the provisions of 
|Section 35, Foreign Insurance Com- 
panies Act. Chapter 125 RS. 1952 


American Manufacturers Mutua! In- 
surance Company has transferred its 
outstanding licies in Canada by 
% reinsurance agree- 
ment dated December 31, 1956 to 
Lumbermens Mutual Casualty Com- 
‘pany, an [Illinois corporation regis- 
‘te red and authorized to do business 
in Canada. 

American Manufacturers Mutual In- 
surance Company’s policy-holders in 
Canada. if op d to said release of 
assets, are called upon to file their 








sppcuten with the Minister of 
iImance on or before January 20 


shares under company’s share 1958. 


purchase plan raising number of 
common shares outstanding to 
30,130,067. 


L. J. FLORA, 


Resident Secretary. | | 


a this 28th day of September. 


and.) 


331,000 | 


and 
Fleming. All estates below | $55,416,000 as treasury bill in-| 
| debtedness of the western prov- | 

| inces, under the authority of the | 


Treasury | 


The hegre Service Super 
nnuation Act requires the fed-| 
ral vernment each vear te 

“dollar for dollar, the 
estimated payments of indi- 
vidual contritputors in the pre- 

ling fiscal Year. 

A special contri nust 
liso be made by the govern- 
ment to provide for increased 
benefits consequent upon a gen- 
erai civil service salary increase 

In addition, the government 
has made special con 

th uperannuat 

to time, 
unamorti 


Us rial def 


oe 


by ’ mut , 
3. a 


, 


account 
ane re- 


portion 


to 
zed 


E 8 ALEXANDER 4. 3. B. PEMBERTON 


The Sun Life Assurance Company of 
its Investment orgonization 
President and Treasurer. 


previously Assistant 


.enede hes ennounced sew appointments ia 
mmedictely e ®@ Alexender, formerly VYice- 
Vice-President. Finarice 1 S. 8. Pemberton, 
named Treasurer 


effective 
becomes 
V ce- President 


tions were $75 
-5] and akain in 
92-53 the govern- 
off another $25 oe 
1956-57 $50 mil- | similar $50-million contribution. dispensed with this special cone 
r : t ribution for th rrent ‘fiscal 


inves’ments : 


— — a ee mee 
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Profits frittered 
away by 
LAZY LUMENS* 











’ 
> 

* Lazy Lumen is a unit of light that doesn't have the energy to get out of the tube. 
It robs you of light, wastes your power, increases yout overheads, reduces efficiency. 


Would you allow one of your staff to spend Company money on 
his own personal lavish living. Of course not. A rein on expenditure 
is standard business practice. 


And yet you may be wasting large sums of money on inefficient 
lighting—on fluorescent lamps that use up your power without 
produgjng as much light as they should. 


To avoid this needless waste, install G-E Fluorescent Lamps. 
Every lumen in a G-E lamp does its full share of work. That’s 
why we can say that— 


G-E FLUORESCENT LAMPS GIVE YOU 
MORE LIGHT FOR YOUR MONEY 


You get all the light you pay for when you 
buy G-E 40-watt fluorescent lamps. Less 
than 1% are as much as 5% below the 
published rating of 2,500 lumens. 


And, what is more, G-E 40-watt fluores- 
cent lamps live up to their published 
rating of 7,500 hours life. This allows you 
to cut maintenance costs by sticking to a 
group relamping schedule. There are fewer 
individual lamps to spot replace. 


After one year of service in single shift 
plants (2,500 hours) an average of 99 out 
of 100 G-E lamps will still be burning. 
After a year in double shift plants (4,000 
hours), 98 out of 100 will still be in service. 


If lighting costs mean something in your 
business, write for free 16-page booklet 
“Presenting the Case for G-E Fluorescent 
Lamp Value.” Address: Lamp Depart- 
ment, Canadian General Electric Company 
Limited, 163 Dufferin Street, Toronto. 


This “over-sized compact” Is, in fact, an Infegroting Photo- 
meter. \t registers the tota! lumen ovtput of G-E Fivores- 
cent Lamps—one of many st: ingent tests that ensure s 
quality product. 


GENERAL ELECTRIC 


FLUORESCENT 


LAMPS 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


AD-13610-7 

















Your Taxes 





An exclusive *P column of 
comment on the trends in per- 


sonal and business taxation. 


By JOHN GC. McDONALD 





| Auto 





What the’ Budget’ Means 


Mr. Fleming: gave notice 
of certain tax changes ‘last 
week. Apart from a technical 
measure dealing with provin- 
cial tax credits, these changes 
included: 


Corporation 





Income Tax 





The rate of federal corp- 
Oration income tax is 20°; 
on the first $20,000 of taxable 
income in 1957. The income 
tax class is increased to $25,- 
000 for 1958 and subsequent 
taxation years. 

This change will involve a 
reduction of revenue of $12 
million in a full year. 

The relatively minor fiscal 
impact of this measure is at- 
tributable to the fact’ that 
small companies as a whole 
pay a very small percentage 
‘of Cenada’s total revenue 
from this source. For exam- 
ple, 1955 figures published 
last week by the Canadian 
Tax Foundation show that 
63.5% of corporation income 
taxes paid in that year came 
from companies earning more 
than $500,000 a year. 

Companies earning $25,000 
or less paid only 6% of cor- 
porate income taxes. 

The new tax provision is 
expected to affect 2,000 small 
companies. 

The 1955 statistics show 
41,158 taxable corporations. 
Of these, 1,291 paid 72.4% of 
the total tax. 


Higher Exemption 
for Children 


An estimated 1,850,000 in- 
dividual taxpayers will ben- 
efit in 1958 from a $100 in- 
crease in the dependents’ 
exemption. 

The deduction for children 
qualified for family allow- 
ance will become $250. For 
children not so qualified, the 
déduction will be $500. 

This *aeasure will remove 


100,000 taxpayers from the 








tax rolls nd benefit the large. 


sector of the tax-paying pub- 


lic that is responsible for the 


rising generation. 

The revenue reduction for 
a full year is estimated at 
$60 million: 


Lower .Tax for 





Low-Income Groups 


Effective in 1958 the rate 
ef tax on the first $1,000 of 





taxable income is reduced to 
11% from 13°%: on the sec- 
ond $1,000 to 14% from 15°. 
In addition to these rates al! 
individuals pay an extra 2°; 
under the Old Age Security 
Act (up to $60 a year). 
These reductions will cost 
the Revenue $86 million in a 
full year, and will affect all 
taxpayers. The lowest income 
bracket will enjoy the largest 
percentage cut in taxes 
reduction for the first $1,000 
of taxable income and 11% 


Ai ve 


1a ¢ 
"30 a 


Mr. McDonald is assoc- 
uated with the legal firm 
McCarthy & McCarthy 
and is @ lecturer in tar- 
ation at Osgoode Hall 
Law School, Toronto. 


for 
year 
LIONS. 

For example, a married 
worker earning the average 
industrial wage (Ontario) of 
$70 a week will have a tax- 
able income of $1,640 a year 
(after deducting his $2,000 
exemption) and will pay 
$232.40 instead of $258.80. 

The relatively heavy rev- 
enue loss arising from this 
low-rate reduction is attri- 
butable to the fact that the 
personal incomie tax struc- 
ture is broadly based. People 
in low brackets don’t pay 
very much individually but 
in the mass they account for 
more than 50° of the total 
revenue from this source of 
$1.2 billion. 


earning $2,000 a 
personal exemp- 


those 
plus 


Board and Lodging 





Allowances 


Income from an office or 
employment is defined by the 
Income Tax Act to include 
any allowance for “personal 


.or living expenses.” 


In July 1956 the Depart- 
ment of National Revenue 
issued a directive ruling that 
free board and lodging or al- 
lowances to cover board and 
lodging fall within the cat- 
egory of taxable allowances 
and warned the construction 
industry particularly to see 
to its duty of withholding 
income tax. 

Commencing in 1958 such 
allowances will rot be tax- 
able if the employee cannot 
reasonably be expected to 
return daily to his normal 


place of residence. This ex- 
emption apparentiy will not 
apply to single men or mar- 
ried men with no dependants. 


Excise Tax on 





Automobiles 





The 10° excise tax « 
tomobiles was. reduced to 
742° effective Dec. 7, 1957. 
Refunds will be paid in re- 
spect of existing stocks in the 
hands of dealers. This is a 
departure from normal prac- 
tice. Former Miinisters of 
Finance have left dealers 
holding the bag on tax-paid 
inventor’ 


»- mas 
nh au- 


New Estate Tax Act 


The Succession Duty Act 
will be repealed in the 1958 
Spring Session and replaced 
with an Estate Tax Act. 





The new Act will exempt 
estates up to $50,000 and will 
introduce further widows’ 
and children’s exemptions of 
$10,000 for a widow and $10,- 
000 for each child under 21 
years of age. 

Annual revenue under the 
new Act is expected to drop 
$8 million from the present 
level under the 
Duty Act. 


Succession 


Not Really A Budget 


Anyone familiar with the 
political scenery in Ottawa 
must admit that Mr. Flem- 
ing’s pre-Christmas tax re- 
ductions are well timed. 





The Conservatives promis- 
ed tax reductions and we 
now have the first install- 
ment as political insurance 
against the possibility of pre- 
mature dissolution of the 
present parliament. 

Last week’s tax changes 
are not part of a “budget” as 
that term is conveniently 
used, Statistics are not yet 
available upon which a full 
budget for the 1958-1959 
fisca) year could be based. 


Mr. Fleming apparently 


‘based his amendments upon 


the fiscal elbow room known 
to exist at the moment. 


Both Regressive, 





Progressive 


It is difficult to discern any 
clear political policy behind 
the new amendments. The 
two major items — $60 mil- 


| 
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Am. Meters: 
Rambier 
Tete! cors . 


Chrysler: 
Chrysier ... 
Desoto 
Dodge 
Plymouth 
Tete! cors . 
Dodge 
Fergo 
Tote! trucks 


Cors tructs 


Ferd 


Tote! cars 
Ford 
Mercury 
Meteor divy. . 
Toto! trucks 


Cors, trucks 


GM: 
Buick 
Chevrolet 
Oldsmobile 
Pontiac 
Tota! cars 
Chevrolet . 
GMC ve 
Pontiac divy.. 
Total trucks 


Cars, trucks 


International: 
Trucks 
Stude. -Pack 
Stude 
Totals: 
All cars 
All trucks 


cors 


All vehicles 
Last week . 
Lost yeor . 


Wk. End. Te dete 
Dec. 7 1957 


Te dete 
1956 


. 7 5 . ~ lo > 
792 ew 


1792 °*3,.364 


4,103 
292 
33,332 
29.728 
67,455 


5.638 
| 308 
41.632 
36,186 
84.855 
3.601 6.289 
3.500% 5.646 
+7,101 11,935 


74,556 


ocmmene oom 


96.790 


128,597 139,646 


13,674 
71.193 
13,057 
44777 43,869 
142,701 136,542 
15.656 21,765 
10.704 15,376 
599 1.324 
26,959 38,645 


17 94? 
64,740 
9.971 


a ooo 


169.660 175,007 


10,588¢t 14,815 


$2 5,278 


4,439 
1,088 
5,527 
10,151 
10,621 


322,349 346,462 





"Includes Nash & Hudson Cars. 


tRevised. 


Source: Conadian Avtemobile Chamber of 


Commerce. 


= 
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lion for increased exemptions 


and $86 


million for lower 


rates of tax — are theoretic- 
al opposites in their impact. 

The exemption increase has 
regressive effect. The higher 
your income the greater your 


benefit. 


The rate reduction. on the 


other 


hand, 


has progressive 


effect. It gives a higher per- 
centage benefit to the lower 
income groups. 


The exemption increase is 


selective: 


it confers a notice- 


able benefit upon the young 
married sector of the popula- 


tion who 


the nation’s taxes. 


bears the brunt of 
The rate 


reduction, on the other hand, 
spreads its benefit thinly over 
the whole taxpaying popula- 


tion. 


A typical Ontario factory 


worker 


with three children 


saves more taxes because of 


the 


higher 


dependénts’ ex- 


emption tha he does through 
the rate reduction. The rate 


reduction amounts to 


only 


38c a week in his pay cheque. 


The 


children’s 


exemption 


nets him an additional 93c a 


week. 


8.282 


68,122¢ 93,442. 


390,471 429,904 | 


“(est authentique...ma femme Ia 
ichete d apres une annonce quelle 
a vue dans Le Droit” 


yr TQ 


., mv wile 
she saw in “Le Droit 
Women, as you marketing men know 
frequently. Sheer impulse. [hey 
It's bought. What's another 
Buf what prompts t! 
Metropolitan Ottawa to do it? 
Probably, 


Ottawas only 


as in this case. that dynamic “Le 


French Daily: and every 


Ottawa sells through it regular! 


> Droit” they re m 
roughly half the possible number of sales. C'est 


They know that without 


ssing oul on 


authentique. 
Canada’s Most Quoted French Daily 


Emet. D R 0 T T Metropolitan Ottawa is 
See 43.2% French 





HEAD OFFICE AND PLANT: 375 Rideau Street, Ottawa, H. E. Lemieux, Director of Advertising 
TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903, Vern B. Moore, Manager 


U. S. REPRESENTATIVES: Shannon and Associates 
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Presenting... 


THE NEW CONTINENTAL MARK III 


MERCURY 
NCOLN 


HHeleor 


Here—in four incomparable new models—is the greatest 


Continental of them all. 


new features: a retractable rear window, for example, in 
all models including the convertible. 


As you would expect, the new Mark III has advanced 


It has uncommon luxury; exemplified by leathers im- 
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The Continental Landau. The Mark Ii! |e now 
priced just siightly above the fine car field. 


...classic elegance in its finest form 


ported from Bridge of Weir, Scotland. And in the Con- 
tinental tradition, it offers you superlative performance: 
the engine is:so smooth you can balance a coin on the hood. 

And because this car is built in the newest, most efficient 
fine car plant in the industry, the Continental Mark III 
is now within the reach of every fine car buyer. 


SEE YOUR LOCAL MERCURY-LINCOLN-METEOR DEALER 
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Bruce Hutchison writes about: 





o chris yaneff 
design « advertising 


85 grenville street 
ferente §=we 1-3376 








Procurement 


cost to any Canadian... 


‘You would think, indeed, that Ottawa was 
a foreign and defeated nation on which the 


79 





Capital 
FOR YOUR BUSINESS 
Nationwide Service 
@ Compony Financing 
@ New Ventures Financed 


@ Debenture Financing 
@ Premotional Finencing 


. 2 N RETROSPECT, the re- 
cent conference between 


STOCK ISSUES our 11 Canadian govern- 


ments can be seen as a high- 


ARRANGED ly important and _ useful 
ART RUBIN INC event — not because it did 
7 + 


anything important but be- 

Capital Procurement Specialist cause it avoided doing 

py eye —e something quite insane, for 
omi, orica 


the moment anyway. 























ANNOUNCEMENT 





Appointed to Senior St. Regis Posts 


COLIN M, MARQUIS LLOYD G. SYMONS 

$. Regis Paper Company (Canada) Limited announces the following appointments: 
COLIN M,. MARQUIS becomes general sales manager of the Multiwal!l Bag Division, 
Pulp Sales Division and the Polyethylene Coating Division. 
Brunswick, Mr. Marquis hos been associated with the pulp ond paper industry 








A native of New | 


for 15 years. He joined St. Regis in 1948, and moves to this new position after | 


considerable experience in various departments within the company. 


LLOYD G. SYMONS is appointed General Superintendent of Manufacturing, Multi- | 


wall Beg Division and Polyethylene Coating Division. Mr, Symons, who joined St. 


Regis in 1947, is @ graduate of the University of Saskatchewan and a member | 


of the Professional Engineers of Quebec. 
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b 
Men who 
think of tomorrow 


And as I shall try to show, 
this rather terrifying as- 
sembly reflected something 
much larger than ils immedi- 
ate agenda, large as that 
agenda was. 

The governments in con- 
ference might seem like a 
mountain heaving and bring- 
ing forth only a mouse of 
indefinite postponement but 
their real offspring was a 
classic example of Euclid’s 
reductio ad absurdum 

The collective demands of 
the provinces on the federal 
government — some billion 
and a half dollars a year ac- 
cording to Mr. Fleming—are 
so obviously absurd that his 
political problem in rejecting 
them should be greatly 
eased. 


Public should see 





who must pay 





For at last the public 
should see where the process 
of buying off the provincial 
Danes is leading; also, who 
must pay for it. 

You would think, to hear 
the provincial governments 
talk, that when a cost is 
handed on to Ottawa the 
provincial taxpayers magi- 
cally escape it. 

You would think, indeed, 
that Ottawa was a foreign 
and defeated nation on which 
the provinces could levy a 
victor’s indemnity at no cost 
to any Canadian. Still, there 
is political method in this 
economic madness. If the 
provincial taxpayers cannot 
escape the taxes, the provin- 
cial governments can escape 
the blame for collecting them. 

Now, I am well aware that 
in any federal system, es- 
pecially in a diverse nation 
like Canada, there must be a 
continual redistribution of 
wealth to protect the weaker 
members of the family. It is 
based on political pressures, 
and a rough justice, and 
then enshrined in a synthetic 


By BRUCE HUTCHISON 


EKuelid Comes to Ottawa 


provinces could levy a victor’s indemnity at no 





but before 

stone at the 
leadership of wo! 
we ought to make su 
leadership 
own affairs. 


our own 


It seems to m 
dian leadership 
or will 
confidence. ar 
lawa conle 
identifies it 

To be sure. 
was a small thing in 
and inconclusive, but it wa 
a microcosm of much larger 
things. 


« » 
soon 


Lie c' nieren 


itce lf 


Talks were test 





of leadership 





It presented a sharp test, 
an understandable test of 
Canadian leadership in mat- 
ters entirely under Canadian 
control and not to be fobbed 
off on the Americans or the 
Russians. 

Out of the complex statis- 
tics two simple, human ques- 
tions emerge here: Whether 
we have leadership strong 
enough to cope with the cur- 
rent Cenadian facts, and 
whether we have a people 
wise enough to support that 
leadership. 

Concerning exactly the 
same questions Professor 
Alan Nevins, the eminent 
historian of American gov- 
ernment at Columbia, writes 
an interesting verdict in The 
New York Times. 

He says that the explosion 
of wrath against the Ameri- 
can government, as ignited 
by the sputniks, is a healthy 
thing but some of this indig- 
nation should be “directed 
against ourselves, against 
our slack, ungirt, chrome- 
worshipping attitudes... our 
national weakness for ease.”’ 

With this self-reproach, the 
professor adds, the American 
people should intimate to 
their politicians that “a new 
kind of platform would rally 
a large following — a plat- 
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THE FINANCIAL POST 


NGINEERING! 
STIMATING! 
URCHASING! 


They all Use 


One copy of FRASER'S CANADIAN TRADE DIRECTORY is not 


sufficient for this well-known Ontario construction company. As Mr. 


F. K. Burgar says in the above letter, ‘Others are required from time 


to time for Engineering, Estimating, etc.’ 


Two — three — up to 10 copies of FRASER’'S are purchased by dozens 
so. thiat 


of Canadian 


Superintendents and Works Managers, as well as Purchasing, have 


readily available Canada's only complete reference to all sources of 


supply. 


Another reason why FRASER'S is first choice by industrial purchasers 


companies — 


Engineers, Estimators, 


— first choice by industrial advertisers. 


FRASER’S TRADE DIRECTORIES LIMITED 
1520 Mountain St., Montreal; 21 King St. E., Toronto 


at last by events at home and 
abroad, are ready to accept 
strong leadership and will 
elect the leaders prepared to 
give it. 

Who are those leaders? — 
Mr. Diefenbaker, Mr. Pear- 
son or someone else? We 
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don’t know yet but we shall 
know soon from Mr. Diefen- 
baker’s performance in office 
and the policies of the 
opposition in the election 
campaign. 

Admittedly, strong leader- 


ship from either side is 
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difficult in the present ener- 
vating parliamentary stale- 
mate but the need for it is 
reiterated with increasing 
urgency in every day’s head- 
lines. 

The alternative is written, 
among other places, in a re- 








ductio ad absurdum which 
Euclid himself might have 
devised to illustrate an axiom 
not of gedmetry but of 
nationhood, namely that the 
whole must be greater than 
the sum of its parts if it ig 
to remain whole for long. 


rr 


form with less of the welfare 
state and more of the Spar- 
tan state in it.” 

How would the American 
people, he asks, respond to 
this kind of appeal? He 
answers from the record that 
in the past “the great na- 
tional leaders, trusting to 
find a people worth leading,” 
have repeatedly risked such 
an appeal and received in- 
variably a great response. 


mathematical formula _ in- 
vented overnight for the 
purpose. This is one of our 
Canadian facts of life, 


But a greater fact was 
isolated by the recent re- 
ductio ad absurdum — the 
limits on income of any na- 
tional government, notably 
of the present government 
which proposes to cut its 
taxes while its collections 
even now are shrinking. 

A still greater fact is the 
limit on the ability of the 
Canadian productive system, 
rich as it is, to support gov- 
ernment at all three levels. 





prac ce moderation 
toda 


300% SAVINGS ON FIRST COSTS 
WITH CIMCO ICE BUILDERS 


Canadians alerted 330 sweet water for food and chemical process 


by world events 











cooling uses ice built-up during off-peak hours 


Surely that is equally 
true of Canada. Our people, 
I believe, have been alerted 


Denuhis 





Draw, line between 
sense, absurdity 














THE CIMCO ICE BUILDER used in con- 
junction with a small compressor and 
operated fdr 18 hours per doy saves on 
initial and operating costs over a singie 
nours per 





Distillers since 1857 


—A dvertisement— 


TWASGOING = ry: 
BROKEON | | oF! oS 
9,000 A YEAR 


- $o I Sent ‘6 to The 
Wall Street Journal | 


High prices and taxes were getting 
me down. | had to have more money 
or reduce my standard of living. Like 
Alice in Wonderland, I had to run 
faster to stay in the same place. 


These facts, though largely 
ignored by Mr. Fleming in 
the carefree days of spring, 
must assail him forcibly in 
the chilly days of winter, but 
they are largely ignored by 
the provinces. If the prov- 
inces get all they demand 
now they will be back for 
more later. No amount of 
Danegeld will satisfy them 
for long. 

So the primary question 
remains unanswered: When, 
where and how will govern- 
ment in all branches draw 
the straight Euclidian line 
between sense and absurdity, 
between. our means and our 
appetite? 

This question is not con- 
fined, of course, to Canada. 
It is common to the whole 
western world, and_ the 
western world is in what 
you might conservatively 
call a dreadful mess because 
its appetite has considerably 
exceeded its immediate 
means: or at any rate its 
means have not been suffi- 
ciently applied in the essen- 
tial places. 

It is trite to say that the 





large compressor operating 8 


cay. 


CIMCO ICE BUILDER SAVES SPACE 
A cubic foot of ice will store from 
12 times the cooling effect os @ 
foot of brine in a conventional 


cooling system 





THE CIMCO ICE BUILDER 1S FLEXIBLE -~ 
High cooling demands hove little or "@ 
effect on the water temperature or ‘re 
efficiency of the compressor. 





THE CIMCO ICE BUILDER provides @ 
source of ice cold sweet worter,. 





HOW IT OPERATES 


After the day’s product cooling has been com- mined by the melting rate of ice, is many times 

So I sent $6 for a Trial Subscription 
to The Wall Street Journal. I heeded 
| its warnings. I cashed in on the ideas 
it gave me for increasing my income 
| and cutting expenses. I got the money 
|I needed. Now I'm slowly forging 
ahead. Believe me, reading The Jcur- 
nal every day is a wonderful get-ahead 
plan. 


This experience is typical. ‘The 
Jotrnal is a wonderful aid to salaried 
_men making $7,000 to $20,000. It is 
_ valuable to the owner of a smal! 
| business. It can be of priceless benefit | 


EQUIPMENT 
western world faces a crisis | 1, subnh dite whe weat te wis -od- 
of confidence in the leader- | vancement. 


BABCOCK-WILCOX and GOLDIE-MeCULLOCH : | 
ile ship of the U.S. Quite true, | The wall Street Journal is the com- | 

LIMITED 'plete business DAILY. Has !argest | 

. | staff of writers on business and finance. 

GALT ° ONTARIO HEADS COUNSEL , . | The only business paper served by all 

T. R. Walsh has been elected four big press associations. It costs $20. 
MONTREAL * TORONTO + CALGARY « VANCOUVER Chairman of the committee of|a year, but you can get a Trial Sub- | 
head office counsel, Canadian Life scription for three months for $6. Just 
‘Imsurance Officers Association. 


tear out this ad and attach check for 
Mr. Walsh is assistant secretary 


$6 and mail. Or tell us to bill you. Ad- 
Wall s 
and. legal officer, Canada Life ores: The Wet ret ie “ 
| Assurance Co. 


} Beead St. New York 4, N.Y. 
CFP 12-4 


pleted the condensing unit builds up ice on greater than the capacity of the condensing 
the cooling coils of the Ice Builder. During 
demand periods of the following day the ice 
having stored up the latent heat of ice freezing, 
is melted down to supply a constant flow of 


sweet water at 33° F. The cooling rate, deter- 


unit used to freeze the ice. If your product 
needs cooling during a stage in its processing, 
a Cimco Ice Builder can save you money. A 
Cimco sales engineer would be glad to give 


you full details. 


Manufacturers of 
STEAM POWER PLANT 





CANADIAN ICE MACHINE CO. LTD. 


AIR CONDITIONING AND REFRIGERATION ENGINEERS AND CONTRACTORS 
HEAD OFFICE — 65 VILLIERS STREET, TORONTO 
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EXECUTIVE CHANGES 
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‘Roval Commission to Probe 


How Much Middleman Gets Future Dim 


OTTAWA (Staff) Is the ident of the Canad | MONTREA 
middleman in the food busine sale Grocers Associatior ture of 
making too much 


: io » thre ‘ 
4 44iD ~ .iat se “7 
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Across the Lan 


A special FP cross-Canada 
holiday preview... 


How will Canadians celeprate 
the New Year holiday’ 
| That's the question FP cor- 
| respondents 
‘country. 
| The summary 
Vancouver - 


+ Canadian Pacific 
Railway : n 
~ tia ; 
Lakeside Inn 
and Kentville 
Cornwallis inn appea! 
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A price 
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pre-election promises 
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low previous years. More home 


parties are in the offing 
Toronto Most money will 
asked across the py» spent by home-towners, Big- 
gest gainers wiil be 
piacés and the entertainment 
industry. Theatres 


houses expect 
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HASLER PAX: ntesiiad 


Ww ut O°, re 
AUTOMATIC INTERCOM wees a50 10 more, 
whether you home or 


|hit-the-town. Prices of every- 
|thing — from liquor to baby 
isitters — have risen. 

| * Calgary — Holiday spending 
likely will break all previou: 
‘records. Entertainment centres 


cost Se b« 
' ad Dat : 7 


Ottawa — Celebrations will 
be mainly in private homes as 
nightclubs in nearby Hull, Que., 
close early. 


pected to be up 5 


stay at 


® No operctor 


@ Discreet and efficient? 
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—- | will spend their $20 oil divi-| ?-™-, ©105:N6. 
'dends on ringing in the New| ©o™nue traditional 
Year. ing at home, This 
} Saskatoon — The majority eteshagd for the g! 
| will spend New Year's eve with| “™5*'Y: 
ifriends. Spending will be Halifax 
|slightly more than last year spots expect capacity crowds of 
Regina — Most celebrating) ™errymakers, 
will be in private homes, Taxi 
| drivers expect tidy windfalls) that the trend to private parties 
'from tip-happy revellers, will continue, Clubs and hotels 
| Winnipeg — Parties on large|are looking for big, happy 
scale but spending a shade be-’ throngs. 


@ Paging from any location 
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peneral Meeting of Shoreheiders ef 
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RADIO COMMUNICATIONS 
Equipment & Engineering itd. 


and f Baldwin, formerly Executive 
Vice-President end Managing Director 
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TiN MILL PRICES 


The Steel Company of Canada, 
Limited. Hamilton, Ontario, an 
nounces Tin Mill Products mill base 
prices effective January |, 1958 for 
the period ending March 31, 1955 
a» follows 
VY. O. B. mill, mill base prices, 100 
Ib. basis weight, per base box. 

Common Cokes $10.60 
No. 25 Electrolytic 9.10 
Tin Mill Black Plate 8.30 


St. John’s — Indications are 


n agricultul 
and fisheries foods. 
@® Decide whether 
“fair, reasonable or 
in relation to 
ered.” 

@ If excesses are found. 
recommendations. 

® Look into how good current 
price information is. 


, ‘ 
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Lilie’ vy it 


excessive | 
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U.S. Congress to Crackdown 


Soon.on Labor Racketeers 


The Members 
WASHINGTON — Congress $5,000 and/or receive five years ie etanstnhee dit en mteninda. 
will crack down on labor racke- | in prison. om: | 
boars Sh ERO Coming etesion. | The anti-labor racketeering | Dr. Andrew Stewart, Edmon- 
from | Jegislation would require a/ton, president of the Univer- 


That's the word 
the Senate labor-management secret ballot for the election of| sity of Alberta, who also was a 


services rend- | 


make 


Enjoy CONTROLLED Humidity 


in your Home or Office 


with a SWAN HUMIDIFIER 


If vou appreciate the benefi ., and comfort, of properly con- 





XCOCUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
thime and signal light. Converse- 
tion is private and confidential, yet 
you can reply from across the room, 
4 you wish. For complete infor. 
Motion about this smooth, efficient 
tystem— 
Cal! or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bortiett Avenve, Toronto 4 
LE. 1.9961 
National Sales ond Service 
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SUPREME IN ITS FIELD 


| the registration and reporting | 


“Gestetner 
saves me time 


and money” 


In the range of Gestetner Dupli- 
cators—from the high-capacity 
electrically-driven machine to 
smoller, hand-operated models 
~—there is one for every need 

and budget. Many businesses 
have need only'for short runs, 
ond Gestetner serves them just 
os it serves the largest corpora- 
tion. Menus, Post Cards, Church 
& School Uses, illustrated Cata- 
loques, Direct Mail, Club Bullet- 

ins, and Forms of all kinds qre 
quickly and inexpensively pro- 
duced on a _ hond-operated 
model —— which . always gives 
“Duplicating with the Printed 
Look"’. 


Let our Persona! Contacts Manager 
send you this useful booklet showing 
how GESTETNER can —_ 
reduce work and 

save money 


GESTETNER 

117 KING STREET WEST, TORONTO 
Pleose send me your new bookie! 
“Printing for Pennies" withoy! ob- 
ligation. 








PP 26-57 
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Chairman Senator John McClel- 
lan and Vice-Chairman Senator 
Irving Ives say they will intro- 
duce legislation for a crackdown 
on racketeers in labor, the 
management consultant field 
and management itself. 
senator Ives says 

will: 

® Insure 


his bills 





democracy in labor 


| organizations. 
'® Prevent misappropriation 
‘and misuse of union funds. 


® Eliminate abuses resulting 


from so-called “stranger picket- 


ing.”’ 


_@ Extend criminal lability for 


certain unfair labor practices to 
middlemen retained by employ- 
ers in labor disputes as well as 
to employers and representa- 


tives of employers. 


Senator Ives calls his pro- 
designed to help labor 
management to protect 
selves against the odorous 
minority of unscrupulous men 
in both camps.” A 

One of the bills Ives proposes 


Act to eliminate a jurisdiction- 
al battleground. It provides for 
the National Relations Board 
nor state agencies 
handle. 
Another bill 





would require 
\of pension and welfare funds. 
This measure would require 
i'much more detailed financial 
|reports than are new provided. 
These reports would be ex- 
‘amined by the government and 
made public. 

A union could be fined up to 
$50,000 for failure to file a com- 
plete report or for filing false 
information. Individual union 
officers could be fined up to 





“A balanced program) 
and | 
them- | 


‘In.a few 
presently | 
‘supplanted by a 
dictatorial-controlled gangster- | 
\ism economy, unless some pre- | 





legislation is 
'areas of labor-management re- 


rackets investigating committee. | officers or for any other impor- | 


tant union issue. 

Members could file an unfair 
labor practice charge-with the 
National Labor Relations Board 
in the event of violations. 

On “stranger picketing,” Ives 
said the Senate committee had 
seen how “outsiders or strang- 
ers have thrown a picket line 
around a place of business as 
part of an extortion scheme 
which victimizes the employer 
and provides the employees 
with no benefits from the labor 
organizations technically repre- 
senting them.” 

Ives would make it an unfair 
labor practice to picket for the 
purpose of organization. or 
recognition when a representa- 


ition petition has been filed by 
‘another union or 


an employer 
or for one year after the defeat 
of a labor organization in a 
representation election. 
Senator Ives also would ex- 
tend the bribery and extortion 


_provisions of the Taft-Hartley 
| 'law to management consultants. | 
would amend the Taft-Hartley | 


Senator McClellan, agreeing 
with many points raised by Ives, 


| | said: 
the disposal of cases that neither | 


“There is a grave danger that 
years our cherished 


free enterprise system will be) 


racketeering 


sent trends can be reversed and 


a clean-up operation performed | 


by corrective legislation. 


“It is my view that Federal 
needed in many 


lations. There should be set up 
by statute basic standards and 
requirements that compel com- 
pliance by all unions and union 





officials,” 


ee 





Cement Makers Check Poles 
May Follow U. 


MONTREAL (Staff) — Cana- 
dian cement prices may go up 
_ $0on. 

| Anumber of the country’s ce- 
'ment makers reportedly are 





studying the possibility of a) 
| douBtedly, is due to abnormally 


| price hike. 
The move follows on the heels 


of an announcement by a big 
East Coast U. S. cement maker 


that it would boost its prices by 
l5c bbl. effective Jan. 1. 

An increase, if implemented 
in this country, would be the 
first general rise in the past five 
years, aside from some minor 
price changes which the indus- 
try terms “readjustments.” 

At the same time, business is 
brisk and growing for this 
country’s cement industry. Ex- 
ception is Ontario where sales 
are good and competition keen, 
but new production capacity has 
overshot current market appe- 
tite. 

A sales slump, forecast by 
some Canadian cement makers 
earlier this year, has failed to 
materialize. : 

In fact, total cement ship- 
ments in Canada in the first 

of 1957, at 4.7 
million tons, were up 22% from 





— Penn Dixie Cement Corp. — 


S. Hike Lead 


3.8 million tons shipped in the 


} corresponding period of last 
_year and represent some 93°) of 
a total of five million tons ship- 
| ped in the full year 1956. 


Some of the increase. un- 


| high cement exports to the U. S. 
| earlier this year because of 
cement strikes in that country. 


The recent sprint in home- 
| building is also giving cement 
'makers grounds for some op- 


|timism regarding business in 
i | 


In addition, 1958 will be an- | 


other big (though the last) ce- 
/ment - pouring year on the St. 
Lawrence Seaway project which 
will have consumed seven mil- 


lion bags when completed in 
1959. 


Cement makers 
been supplying ‘the project, 
howéver, aren't too concerned 
over its termination. Numerous 
other, smaller projects coupled 


slack, they feel. 


Installed capacity of Canada’s 
cement industry by the end of 
the year is expected to be about 





40 million bbls. 








who have. 





with natural growth of the Ca-_ 
nadian economy will take up the | 





member of the Gordon Commis- 
sion just concluded 

Mrs. W. R. ‘Walton. Jr.. To- 
ronte, Canadian Association of 
Consumers Director; 

Howard MacKichan, Halifax. 
general manager of the United 
Maritimes Fisher: 
erative: 

Romeo Martin, | 
retary-general of the Co-opera- 
tive Federation of Quebec: 

Dr. W. M Drummond, 
Guelph, head of the Agricultural 
Ontario Agricultural College; 

Cleve Kidd, Toronto, presi- 
dent of the Ontario Federation 
of Labor, formerly general eco- 
nomic advisor of the United 
Steel workers: 

Bernard Couvrette. Montreal, 
wholesale grocer and past pres- 


men s ( O-ODp- 


TEA PROMOTION 


Tea producers in India and 
Ceylon will be getting some first 
hand news on the prospects of 
the Canadian tea industry. D. M. 
Langton, executive director of the 
Tea Council of Canada, is now on 
a two-month tour of these two 
Commonwealth countries which 
account for most of Canada’s tea 
imports. This is part of the coun- 
cil’s campaign (FP 


ber two beverage. 


Nov. 2) to} 
maintain tea as the nation’s num- | 


trolled relative humidity . . . in your home or office... it will 
pay you to investigate the SWAN Humidifier. 


Because we believe the SWAN is the best Aufomatic humidifier 
on the market today! 


Space will not permit us to tell you more ‘about the SWAN in 
detail here—but we urge you, in your own interests, to WRITE 
US TODAY for our 14-page illustrated brochure .. . or better 
still, request your own Heating Engineer or Dealer to get in 
touch with us and provide you with full particulars on its merits, 
economical operations, etc. 


Why Do You Need a SWAN Humidifier ? 


You know that dry air can ruin 
your furniture, rugs, drapes, walls 
and plaster... but you may not 
realize how dry air aids the spread 
of air-borne germs, irritates the 
nose and throat, aggravates rheu 
matism and plays havoc with the 
nervous system. , 


down the body's resistance to its 
attack 


But if relative humidity is main- 
tained at about 40%, the factors 
causing colds, sore throats, influ- 
enza, asthma, sinus infections, etc., 
can be reduced—often eliminated. 


A SWAN Humidifier will auto 
matically maintain this healthful 


Indeed, Doctors say, “Excessive- 
ly dry air is a’ menace. It's bad 
for health; it can even kill”. Be- relative humidity in your home or 
cause dry air increases the inci- office—at a cost of only a cent a 
dence of colds, as well as breaking = day. 


Art by Mis end Kieu 


SWAN HUMIDIFIERS 


are ideally suited for Business or Professional OFFICES, BANKS, 
PRINTING PLANTS, or Schools, Church Organ Lofts, Theatres, 
Hospitals, Libraries or Museums 


Available in & sizes from & to 45-gallon capacity . capable of 
humidifying from 10.000 to $5,000 cubic feet of space... of custom Built 
to meet individual requiremen 


*WRITE for 14-page illustrated brochure and specific ation sheet 
».. or ask your Dealer to do so 


SWAN HUMIDIFIER CO. LTD. 


1545 Crescent Street, MONTREAL, Que. 


SWAN HUMIDIFIERS CO. INC., Ballston Spa, New York 


— - - - _— _ ——- ee 











LOBLAW-VATIONAL.. 1953 OUTLOOK OPTIMISTIC 


At a recent Directors’ meeting, George C. Metcalf, Presi- 
dent Loblaws, and Harley V. McNamara, President Na- 
tional Food Stores, Chicago, forecast a highly optimistic 
outlook for 1958 for their international supermarket world. 
Over 175 new supermarkets are scheduled to open in 1958, 
bringing the grand total of supermarkets to 1,450. 


Loblaws Canada will open 10 new supermarkets before 
Christmas of this year. 

Pictured above (left to right) are George C. Metcalf, Presi- 
dent Loblaws; Harley V. McNamara, President National 
Food Stores U.S.A., and John F. Cuneo, President Cuneo 
Press, Chicago, and Chairman of the Finance Committee, 
National Food Stores. ¥ 
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For 1957 Tax Savings 


By DALTON ROBERTSON 

If you want to take advant- 
age of tax savings in 1957 under 
the new registered retirement 
savings plans, there are only 
two weeks left. 

To élaim exemption on 1957 
contributions, would-be savers 
must sign up before Dec. 31. 

But — and it’s an important 
qualification with Christmas 
spending still ahead — full con- 
tributions for 1997 :idon’t have 
to be made until] the end of 
February 1958. 

This gives the man who wants 
to set aside moaney for retire- 
ment a chance to figure out his 
final 1957 income and decide 
how much he wants to lock up 
in a registered plan. 

As announced in the budget 
speech this spring, everyone, 
under certain conditions, is free 
to contribute to a registered re- 
tirement plan and exempt these 
contributions from taxable in- 
come (FP Mar. 23, May 11). 

Exemptions can be claimed: 
®@ On yearly contributions up to 
10% of earned income or $2,500 
(whichever is the lesser), pro- 
vided the taxpayer does not al- 


ready belong to a registered 


pension plan. 
® On yearly contributions, if 
already in a pension scheme, 
amounting to the difference be- 
tween what the individual con- 
tributes and $1,500 (or 10% of 
earned income, whichever is the 
lesser). 
Insurance 
companies 


trust 
mutual 


companies, 
and most 


funds are offering various types | 


of registered plans to both indi- 
, Viduals and to groups. 

Latest group to draw up its 
own pension plan taking ad- 
vantage of the tax exemptions 
is the Association of Profes- 
sional Engineers of Ontario. 

Its members can invest in 
either an insured annuity fund 
administered by North Ameri- 
can Life Assurance Co. or in a 
common ‘stock investment fund 
administered by Chartered 
Trust Co, Combination of the 
two funds is also allowed. 

In broad outline, this: plan is 
similar to that set up by the 
Canadian Medica) Association, 
in which the annuity segment is 
administered by National Life 
Assurance Co. and the common 
stock investment fund admin- 
istered by Royal Trust Co. (FP 
Aug. 31). 

Both group and 
plans require: 

Contributions must be 
“locked-up”; no borrowing 
against the fund, no cash sur- 
render value. (Plans can be 
“de-registered” at a tax penalty 
of about 25% of accumulated 
contributions.) 

>Payments to contributors 
from the fund must be payable 
as an annuity in equal annual 
installments to the participant. 
(Variations here allow the an- 
nuity to be payable as long as 
participant or spouse shall live). 

>Accumulated funds must be 
used to purchase an annuity be- 
fore the contributor is 71. Funds. 
of course, can be converted into 
an annuity at an earlier age if 
desired. 

What sort of tax savings are 
possible? 

If earned income is $3,000 
and a maximum contribution is 
made by a married taxpayer 
with no dependents, tax saving 
will be $45. 

When earned income is $5,000, 
tax saving is $95. 

If earned income is $15,000, 
tax saving is $545. 


Most trust company plans 
offer: 


Dow Chemical 
Adds 14th Unit 


Dow Chemical of Canada is 
building & new plant at its 
Sarnia, Ont., site for first Cana- 
dian production of polystyrene 
foam. 

The new product will be 
processed from polystyrene—al- 
ready produced by Dow. The 
product will be expanded to 
produce a sparkling white, non- 
interconnecting- cellular struc- 
ture. 

Qualities include light weight, 
low thermal conductivity, in- 
herent water resistance and 
high compressive strength, 

Polystyrene foam has found 
wide acceptance for a variety 
of applications: as a low tem- 
perature insulation material: in 
home building and in industry 


individual 





as a perimeter insulation and] 


plaster base material: in the 
display and novelty fields; for 
packaging and as a buoyancy 
material in boats. 

The new plant—expected to 
come on stream next spring— 
brings to 14 the number of 
plants operated by Dow in 
Canada’s spreading Chemical 
Valley. 


contributions 


(1) Fixed income plans where 
contributions are invested in 


bonds, debentures, mortgages or 
| other 


fixed-yield securities 
where the emphasis is on safety. 

(2) Equity plans in which 
are invested in 
common stocks and the empha- 
sis is on capital gain rafher than 


' yield. 


Usually participants can 

switch from plan to plan as they 
believe greater or less security 
or greater or less chance of cap- 
ital gain is preferable. 

All life companies 
troduced an endorsement to be 
used with existing life policies 
by policyholders who wish 
convert the portion 
the policy into a registered re- 
tirement plan. 

That part 
payment going into the savings 
element of the policy then 
be claimed as exempt from in- 
come tax. 

Some life companies have also 

brought out a new retirement 
policy which allows the holder 
to make regular premium pay- 
ments and permits him once a 
year to make an additional lump 
‘sum payment. 
| Closer to 10° 
| This gives the policyholder 
a chance to bring his contribu- 
tion closer to 10% of income 
in any one year and claim the 
full tax advantages offered (FP, 
Nov. 16). 
' Trust companies, by emphas- 
‘izing capital growth seek to 
'maintain the purchasing power 
of the contributor’s funds. 


nave ifi- 
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of 


Savings 


of the premium 


Cali 





| Life companies, on the other 
|hand, promise steady interest 
'growth and guaranteed annuity 
| payments. 

Here are some of the details 
‘of the registered retirement 
‘plan just established by the 
Association of Professional En- 
gineers of Ontario for its mem- 
bers: 
® varticipants may contribute 





¢ 





the rate of 15°. 


either to a guaranteed insured 
annuity or to a common stock 


or to a combination 


be transferred 
fund to the 


ie 
ase 


of the 


fund but not out 
in d fund le trust fund. 
® Amounts contributed may 
Vary in year, although 
the ceiling is imposed by the tax 
exemption limits and the min- 
imum payment cannot be less 
than $200 
® Payments must be made at 
least once every three years to 
insured to 


‘oo +) 
into vi 


. . _ 
any Ulit 


fund in order 
certain guarantees. 
But yearly payments to the 
stock fund may be 
made or not made at will. 

® Interest rate on the insured 
part of the plan, administered 
by North American Life, is 
guaranteed at 3° per annum, 
Present rate being paid by the 
company is 4.26%. 

® Various types of annuities 
may be purchased with the pro- 
ceeds of the funds when, under 
Section 79B of the Income Tax 
Act, an annuity is purchased for 
retirement income, 


tne 
maintain 


common 


@ Experience dividends in the 
insured plan and capital growth 
in the trust fund will be used 
to provide additional retire- 
ment benefits. 

@ In event of death before re- 
tirement: (a) at least 100% of 
payments into the insured plan 
will be paid to the estate; (b) 
if 96°, of payments into the in- 
sured plan plus all accrued 
credits exceeds the 
payments, the higher amount 
will be paid; (c) value of con- 
tributor’s share of the common 
stock fund at the previous eval- 
uation date will be paid into the 
estate. 

As income tax has not been 
paid on contributions into the 
fund, payment by way of death 
benefit attracts income tax at 


original | 


‘right to work.” 


Of M-H-F 1958 


A new had its first 

public showing at the Smith- 

field Show. London. Eng.. a 

will be in full production early 

next year. 
It is 


ra rt ne 
tr al Vi 


na 
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the Massey-Ferguson 65 
differential 


brakes. 


with power steering, 
lock, and disc 
“6 5" 


he claimed to have 
of high power- 

tio, novel imple- 

itrol, manoeuvrability, 

safety and one-man operation. 
The hydraulic mechan! 

a 30% greater output, and over 

40° lift capacity than 

a smaller 


greater iilt 
version Known as tne 


TI is na 


creased capacity 


been achieved by in- 

constant 

arger ram 
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Chamber Seeks 
‘Right-to-W ork’ 
Law Study 


Study of a “right-to-work” law 
suitable for Ontario was urged by 
a deputation of the Ontario Cham- 
ber of Comm which recently 
met the Ontario Select Committee 
on Labor Relations 


rce 


R. A. Harris, chamber president, 
said that in a society it 
should be as possible for an indli- 
vidual who wishes to abstain from 
union membership to do so, as it 
is for an individual who wishes 
t& join a union to join one. 

“While management sympa- 
thizes with legitimate objec- 
tives of organized labor, publicity 
with respect to some of the me- 
thods employed to obtain these 
objectives creates reluctance on 
the part of many workers to be- 


free 


, 
the 


come part of the labor movement. | * 


“The chamber feels that such 
individuals should be protected 
Union membership should not be, 
as it is now in many lines of en- 
deavor, a pre-requisite to the 





e Power Steering Is Feature SEC Reports 
Tractors Stock Trading 


The four-cylinder Ar 
bor ldings reported 
Securities & 

ssion, covering 

ith the SEC in 


officers 


were the following: 


J. F. Evans. officer. sold : 
Aluminium Lid... re 
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his holding at 


ber to 1.230 sh 
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Lester Knapp, 
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the end of 


increasing his ho 
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A. H. 
tor, bought 
Oils, 
i at the end of 
4.900 shares. 
Oil Co., in hich 
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Gilbert M. N. Kiamie, office: 


and director, bought 


shares of Jupiter Oils Ltd., in- 
creasing his holding to 62,800 


Among the changes in secur- 
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ares $1 Sie 


rht 2.500 shares of Banff Oil 
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General American 
holds 
f 2 000..- 
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MAGNIFICENT ESTATE DIAMONDS 


AT A FRACTION OF THEIR FORMER WORTH 
LADY'S SOLITAIRE DIAMOND RING: This 6% caret flawless 


diamond is set in a plain handmade platinum mounting with a 
diamond on cach shoulder. Our Price $4250 
LADY'S SOLITAIRE DIAMOND RING: This beautiful fawlee 


diamond weighs 2°% carat and is sct 


Soy i ‘ _ i 


December 14, 





by the 
xchange 
rep 
Nov 
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ma modern ISK white gold 


mounting with | daguette diamond on cach 


$2150, 
DIAMOND SET BROOCH: This attractive 


bow-knot brooch is set with 7 triangle 
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shape and 126 full-cut roi 
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shares at the end of of Canada, 
Earl A. Killian, officer and ings 1 67 .¢ 
lirector, bought 5,000 nd of Octobe: 
Jupiter Oils Ltd., increasing H. J. Carmichael, dir ; 
holding at the end of Septen r bought 100 sha of Hiram 
to 36.000 shares Walker-Gooderham & Worts 
Compania de Bonos Acciones Ltd., increasing his holding at 
Y Negocios Industriales S.A. the end 
bought 20,000 shares of Patino 


September 
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~* , 
share > Wa =. 
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5 cr 
12,500 
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J. W. STRATHERN GORDON &. BALL, C. 


A. H SULLIVAN. President of ART SULLIVAN & CO. LTD. and associated 
Strathern 
C.P.A. 


following appointments: J. W. 
Manager, and Goraon R. Ball, 


announces the 
ond Production 


companies 
Vice-President 


ANNOUNCEMENT 





P.A P. C. SIMPSON H. L. DO. PERRY 


in Calgary and Edmonton; P. C. Simpson os Manager of ART SULLIVAN 
HOMES LTD.; and H. Ll. D. Perry as Manager of the Edmonton Branch of 
ART SULLIVAN & CO. LTD. 


General Manager of ART SULLIVAN & CO. LTD, and affiliated corporations 
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“Big things are happening 





at Koss Engineering” 


SAYS F.W. HOOPER, Vice-President and Managing Director 


“Yesterday stockholders of our parent company, the J. O. 
Ross Engineering Corporation, New York, voted in favor 
of a merger with The Midland Steel Products Company 
of Cleveland, Ohio, to form Midland-Ross Corporation. 


“Here’s what this merger means to the scores of cus- 
tomers of Ross Engineering of Canada Ltd.... 

“You will continue to get the same thoughtful and 
experienced engineering of Ross atmosphere-condition- 
ing and processing equipment that you have gotten from 
us in the past. You will be seeing the same men from 
Ross Engineering of Canada Ltd. as you have in the 
past. You will get the same high-quality equipment and 
service from Ross Engineering as you have in the past. 


“As always, Ross Engineering of Canada Ltd. will 
augment its own engineering skills with the service of 
J. O. Ross Engineering. It will also be able to call on the 
90-man engineering staff of our new parent company’s 
Midland Divisions. Midland engineers have had broad 
experience in the shaping, fabrication, and welding of 
heavy steel sections and in the design and production of 
intricate pneumatic controls and brake systems. Ross 
Engineering wil! now be able to use these abilities and 


facilities to good customer advantage wherever required. 

“We at Ross Engineering are most enthusiastic over 
the joining of the talents and facilities of our parent 
company with those of Midland Steel Products, a major 
manufacturer of automobile, truck, bus, and trailer 
frames, and a leader in automotive power brakes and 
all types of pneumatic controls, 

“The new Midland-Ross Corporation represents over 
. Midland 


started operations back in 1924, and Ross began in 1921. 


70 years of combined business experience . . 


Combined sales of the Midland-Ross Corporation in 1957 
will run over $100-million. Combined employment will 
be more than 6500 people. Ten plants will service Midland- 
Ross customers . . . three Midland plants at Cleveland, 
Detroit, and Owosso, Michigan; seven Ross plants at 
New Brunswick, N. J., Dayton, Ohio, Los Angeles, Calif., 
Boston, Mass... and Montreal. Sales offices of Ross Lngi- 
noering of Canada Ltd. will remain the same... Montreal, 
F xedericton, Toronto, Vancouver, and Port Arthur. 

“The only changes you will notice in Ross Engineering 
of Canada Ltd. 
service to you.” 


will be an even broader and better 
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Qe? ANNOUNCE MEN) SEE 


MacLAREN ADVERTISING 
| e APPOINTMENT 
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Canada Preparing 7 
For a ‘Sudden’ War 


What our new defense plans 


mean to you... 


OTTAWA (Staff) — A thirdjeach of the three home-based | 
world war will start, if at all,| brigades will be composed of 
“with a sudden, ferocious ther-| paratroopers, be cdrried eventu- 
monuciear attack of great in- | ally by the Caribou aircraft now 
tensity from several directions.” | being developed by de Havil- 


As a major consumer market, Montreal 
rates top spot on advertising 
schedule’. . . And to get sales-action in 
this two-language market, set your sights 
on The Montreal Star, the only paper 
delivering near-saturation coverage of 
the English market. 


any 





This is not just popular sup- | 


| position. 


As pert of a planned developmen! of | 
its Merketing Department, Maclaren Ad- 
vertising Co. Limited ennouwnces the ap- 
poisiment of Mr. Chester as Merchondis- 
Ing Meneger. He brings to bis new pos! 
@ brood and highly successful beckground 
in soles, soles supervision, sales mon- 
egement end merchandising. Mr. Chester 
joined Macloren upon his return from the 
United States where he rose to the posi- 
tion of Mid-West Sales Manager for In- 
ternational tatex Corporation § (Piay- 
tex). He was previously ossocioted with 
the Toni Compony of Canade. in his 
new capacity he and his staff will be 
responsible io Mr. W. H. Poole, Director 
of Marketing for Mocloren Advertising. | 
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Getting Ahead _ 


Astute businessmen plan for suc- | 
cess; they read The Financia) Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 vearly. 


- a 








HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and oniy one of its type, is 
being offered b Business 
Electronics Inc. signed for 
people without technica) train- 
ing or experience, it is based 
on a similar course members 
of the firm developed and are 
teaching at a large University 
Students are taught te develop 
and program electronic sys- 
tems for business problems 
such as Payroll, Accounts Re. 
ceivable. Inventory Control 
etc 


Free ._brochures describing 
the course are available upon 
request from Business Elec- 
tronics Inc.. Computer Branch. 
420 Market Street, San Fran- 
cisco 11, California. 

















PAY LESS 
INCOME TAX 





while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN’’ 


@ MAF — Mutual Accumv- 
lating Fund — is Canada’s 
first and largest Com- 

und Cumulative Mutual 


a 


pecesgr s 
eg ees 


,lion for pay increases. 


It is the sobér appreciation on 
which the Canadian defense 
ministry is planning its forces. 

Defense Minister Pearkes ex- 


; 


plained to the House of Com- | 
mons some of the changes which | 
are proposed to meet the new 
situation, | 

He said, to begin with, it! 
would not mean lower costs. 

Defense will continue to heed 
about one-third of all federal 
expenditures (this year, $1,773 
million ). | 

Even this will mean paring | 
all new developments to the' 
bone. 


Example: The recent cancel- | 





| lation of orders for the Mark VI 
version of the CF 100 all-weath- ' 
‘er fighter. | 


| 


Defense spending is being 
held to the amount estimated 
by the Liberals last spring, al- 
though this is being stretched to 
cover $41 million of expenditure | 
unforeseen in the spring. | 

Chief item in this is $34 mil-| 


To meet the new conception 
of warfare, defense forces, said 
Mr. Pearkes, must be “trained, 
equipped and in position.” 

The reserve force role fhust’ 
be changed — at least in em-| 
phasis, 

The current military picture: 





@ Navy: Mostly destroyer-es- | 
corts (16, eight a-building) and 
frigates (10), it is largely com- 
mitted to the North Atiantic 
Treaty Organization command, 
will guard Canada from sub- 
marines capable of launching 
missiles rather than perform 
mainly convoy duty as in World 
War II. 

Strength: about 20,000 regu- 
lar; 5,000 in reserve units. 





_@ Army: One brigade of in- 
| fantry 


supported by armor'| 
(5,000 all ranks) in Germany, 
another three brigades in vari-| 
ous stages.of preparedness in| 
this country. One battalion in’ 


| Marshal 


land. 
Strength: 49,000 active, 43,- 
000 reserve. 


@ Air Force: Twelve squadrons 
(about 25 aircraft per squad- 
ron) in the Air Division with 
NATO, eight of them Sabre-jets 
and four CF-100s; another nine 


;squadrons of CF-100s on 24 


hour-a-day alert in Canada. The 
1,500 mph CF-105 to be in gen- 
eral use in five years. 
Strength: 51,000 active, 5,500 
reserve. 
In addition: 


900 Canadian servicemen 
serve with the U.N. emergency 
force in the Middle East. 


>130 officers and men are with 
the truce commission in Indo- 
China. 


>A handful of army personnel 
are with a truce team in Kash- 
mir. 


PSome 51,000 civilians in the 
department back up the 120,000 
in uniform. 


p13. airmen, including Ajr 
Roy Slemon, are at 
Colorado Springs at North 
American Air Defence head- 
quarters. 

(Until NORAD plans are ap- 
proved by both the U. 5S. and 
Canadian governments, Cana- 
dian participation in any air ac- 


'tivity in the North will be di-| 


rected by RCAF Air Defence 


'Command at St. Hubert, Que.) 


Most important non-military 
item in Mr. Pearkes’ statement 
is the planned formation of 45 
to 50 “mobile columns” out of 
the present reserve army force. 

Reasons: 


1. There is a slim but signifi- 
cant possibility that militia 
units may again be needed to 
form the backbone of a large 
army. This means keeping the 
present military system, but 
trying to adapt it to civil de- 
fence needs. 

2. Fighting skills may yet be 
required, though the small reg- 





| Surplus fer year .. 











Company 


Reports 


Te assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts. 
from the companies’ published reports are foetnoted. 


| operating at capacity through 1957. 


Paints 


SHERWIN-WILLIAMS CO. OF 
CANADA, Montreal, consolidated 
net profit of $838,634 for year ended 
Aug. 31, 1957, was 27% lower than 
previous fiscal year’s $1,149,385. 

Dollar sales volume in paint and 
varnish products was a record de- 
spite tendency on dealers’ part to 
restrict buying to immediate needs 
as a result of credit limitations, say 
Chairman A. W. Steudel and Presi- 
dent D. A. Whittaker. 

Reduction in net profit results 
partly from a conservative valua- 
tion of year-end inventories and in- 
creased cost of doing business, com- 
pany says. 

Additional extensions to manufac- 
turin: and warehousing facilities 
are contemplated. Such extensions 
have already been made at Leslie 
Street in Toronto, and plans are 
under way for a completely new 
plant and warehouse at Annacis 
Island in the Vancouver area, re- 
placing the old Powell Street plant. 

New products and additions to, 
and improvements on existing lines, 
are producing good results, com- 
pany says. 

Introduction of new color pro- 
gram, and new methods of assisting 
both residential and commercial 
consumers in selection of color 
schemes, should assist in expanding 
business in present fiscal year. 


CONS. INCOME ACCOUNT 
Years Ended Aug. 31: 1957 1 
Net income .......... $3,307,859 $2,629,234 
Less: Deprec. eeeeeete 354,741 368.221 
Bank int. eet tGeeeee 311,628 
Inc. tax * spr eeeeee 799 
Net prefit ere etree ee t.149,385 
Less: Pref divds. 242,200 
Common divds. 460 676 


soy 

rd: 

$33.22 

7.00 7.00 


2.65 4.04 
1.80+0.25 1.80+0.25 
for 1956 includes 


Earnings per Share 
Preferred 
Paid 


Nete — Net profit 
$213 633 . on of f.a amounting to 
Snes Ose BS. eh. ane Be per com. oh, 


Shs. o/s at Aug. 31: 
Ordinary 224,720 224,720 


CONDENSED CONS, BALANCE SHEET 
As at Aug. 31: 1987 1956 
$37.475 $34,675 


127.634 96.699 


intangibles ereeeee L i 
Fixed assets 3,080,827 3,251,643 

Tetai 5eeeeeoe 867, 20,308 220 
Bank 1,524,571 


advances . 1,868,347 

Acets, tax. etc. 139,198 5,360,910 
Teteal curr. ab. .. 6,885,481 
ae 20,000 20,000 

3,684,720 «3,684,720 
9.853,777 «8,818,019 
6,455,607 6,860,410 
in co.’s report. 
9,797,242 9,651,453 

















? depr. of .... 
fincl. in curr. assets 
erking capital 





Steel 


M STEEL & FOUN- 
DRIES LTD. New Glasgow, N.S., 
net profit of $177,101 for 1956 was 
82% higher than 1955's $97,265. 

The vear was satisfactory and 
outlook for 1957 is good, says Presi- 
dent Clyde F. Cameron. 


201,297 7,004,568 | 
887,015 9,407,691 











Variations 


The manufacturing arrangement 
between company and Bucyrus-Erie 
Co. of South Milwaukee, Wis., was 
terminated as of Dec. 31, 1956. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1956 
Net operat. income .. $331,755 
Less: Income taxes . 154,654 
Tsf. to invent, res. . 
Net profit - 
Less: Pref. divds. .... 
Com @GivGs. .-cccce 8,588 . 
Surplus , 146,967 7,162 
Earnings per Share and Dividend Record: 
Preferred bar bées $49.25 $27.05 


177,101 
21,546 


Paid «tee @ee eee 
Shs, o/s at Dec. 81: 
6% cum, pref. .... 
Common, m.pv. ...... 4,368 
CONDENSED BALANCE SHEET 
1956 1 


As Dee. 81: 
Cash $24,847 
Accts. rec. less res. .. 446,614 
Deposits on tenders . 
Inventories ....... 
Tetal curr. assets 
Prepa exp.* 
Invest in subs. ...... 
Fixed assets? ......;. 
Tetal assets eefeeee 
Bank loan ... 
Taxes pay 
Accts. pay & accr. 
PCE: 
Tetal curr. liab .. 
Invent, & replace. res. 
Capital stock y 
General surplus 864,419 
tAfter deprec. of .. 703,781 
*Incl. in curr. assets in co.'s report. 
Werking capita! -» 1,008,474 999,857 





Bakeries 


CANADIAN BAKERIES LTD. 
Vancouver, net profit of $196,572: for 
the year ended Sept. 28, 1957, com- 
pared with $10,929 for 13 months 
ended Sept. 29, 1956. 

Business prospects continue un- 
certain and markets in some areas 
in which company operates are un- 
settled. Company hopes for im- 
provement in operating conditions 
which could result in better earn- 
ings, says President D. A. Ross. 

Capital expenditures for building 
and equipment amounted to $141,915. 


INCOME ACCOUNT 


Years Ended: 
Net @a@rmings ......-.. $422,443 
Less: See & ocbcede 180,58! 
Funded debt int. . 40.224 
= Pear 5.056 
Net profit & surplus . 196,572 . 
tDepreciation for 13 months calcula 
at one half of the normal! rate. 
Times Bend Interest Earned :* 
Before depr. ..... 10.38 


Afte: depr 
*After othe: interest. 
Earnings per Share and Dividend Record: 
Common ..... sasecs $1.97 $0.11 
Sept.28 Sept. 29 
Shares o/s at: 1957 fose 
Common n.p.v. ... 99,890 99,290 


CONDENSED BALANCE SHEET 
Sept.28 Sept. 2 
1956 
$8 520 


620 332 
427,635 
054,482 
99,671 
. * s@ee8888 627 
Fixed assetst *eteeeeee 
Tetal 





The Montreal Star 


and Herald 
Market data on request. 
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ular army should be sufficient 
for “brush fire’ wars 

3. Military discipline in time 
of national disaster would pay 
off in efficiency 

The mobile column plan, a 
Conservative idea, has only now 
been adopted in principle 

How it will be applied to the 
present brigade system (three 
battalions of about 1,000 men 
each per brigade) has not yet 
been worked out, nor 
transport problems. 
| It is viewed, however, by the 
experts as the sensible step to 
take at present in a nuclear age 


have 


,when emphasis is on civil de-| 
recently 


fence rather than home guard 
fighting units. 

And former General Pearkes 
ils reported to have had some 
| gratifying success in explaining 
'his plan to the key business and 
professional men.who head the 
| militia, and have recently been 
looking for a worthwhile ob- 
| jective for their units. 


Ottawa 


OTTAWA 


wool textiles 


(Staff) 
which were a drop 
in the Canadian import bucket 
a couple of years ago are now 
moving into 
steady stream 

And the Primary Textiles Im- 
stitute, spokesman for the Cana- 
dian industry, wants the federa! 
government to throw out the 
life-preserver higher tariff 
protection. 

These were the key facts pre- 
sented to the Tariff Board here 
when it 
marathon textile enquiry, start- 
ing with woolens and worsteds 

Chief attention was on 554b, 
which most of the im- 
ports. Here are the tariff 
gories: 


of 


began its 


covers 


cate- 


hed woollen 
fabrics not heavier than four 
ounces to the sq. yd. Rate is now 


ee eee 


Asked to Up 





h Preference, 2! 
Most 
mlus 
eral Tariff countrie: 
unfinished not more 
inces: 15% plus 7.5¢c 


nd “athe 


in for 


a na dU ' 


' 
mite 
isd 


554b. other woven fab- 
‘ . nH £ 
L2¢. jb. 


*) , , ley 
aU /iuUe iu. 
40°, 
controversial 


o> + . *e 7 
rave Can i mm 


rics: Dp 
30c, and plus 35c—with a 
rider that BP total 
more than 50c per 
MFN total be 
than $1.00 per lb. in fabric 
weighing 9 oz. or less. 
After these tariff item 
153 more remaln 


sidered. 


lb can t 


rate 


more 


, only 

to be con- 
No Solution 

Tariff Board looked into 

554b just three years ago, de- 

cided higher tariffs wouldn't 

solve the textile industry's 


The 


W OM len 


want: 
@® Fliminati: 
limit in 554b, plu 

hikes to 18 plus 

plus 39c, and 40% plus 80c; 
@ Hike in 554 to 15% plus 
(most orts are British) 
@® No change in 554a, and 
® Deletion from 
Schedule of 554c 

A quick look at pi 
ports of wool cloth under 554b 
hows generally at 
about the 1954 level of 9.7 mul- 
lion Ib. 

But a short sharp upward 
trend has set in: 10.5 million |b 
in 1955, 14.6 million Ib. in 1956 
and 8.5 million Ib. in first half 
1957. 
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Wool Textile Tariff 





have shown 
me mecrease, b Italian im- 
orts have achieved more. 
They have reduced the British 
proportion of total imports 
from 93.4% in 1953 to 75.3% in 
first half 1957. 

British 
hearing said any 


Canadian tariff 


imports 


Brit 


sa 
“44 


men at the tariff 
increase in 

would contra- 
dict the current drive for more 
Anglo-Canadian trade, and the 
whole purpose of the Canadian 
trade mission to U. K 


spoke 


The Italians said the increase 
suggested would be discrimina- 
torv and contrary to GATT: 
and that it would prevent Italy 
buying as much Canada. 
(Italy’s deficit on Canadian 
trade shot up from $9.1 million 
in 1955 to $16.1 in first half 
1957 ) 


trom 
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Glamourous new package giowing with a new- 
ness that captures the spirit of any season! 


From new twin headlights (that throw light up to 75 feet farther) to 
dramatic rear end styling, Dodge radiates a wholly new kind of beauty. 
And Dodge has the industry’s most advanced quality-engineered 
features, like proved push-button Torque-Flite automatic drive... 
evolutionary road-smoothing Torsion-A/RE Ride . 
ure-Grip differential, which ryt as 

the mud and snow of the most blustery winter months. 

Under that handsome Dodge hood there’s your choice of a big, 
powerful new V-8 or money-saving Six —just itching to get into action. 
Sample the spirit and sparkle of a big, bold and beautiful Dodge now! 
(And don’t forget, Dodge is low-priced, too! ) 


and new 


your Dodge on the move through 





YOu'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARD Loox > 
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Home for Christmas in a Regent 4-Door Hardtop 


DODGE 


new beauty-with plenty 
of spirit and sparkle... 1958 


BIG, BOLD, BEAUTIFUL and low-priced, too! 


~~ 
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Dodge push-button Torque-Fli uts new meaning in drivirg 
ease. You simply touch a the | b terrific 


: utton and go, as the 
: Torque-Flite transmission snaps big V-8 


power to attention! But 
don’t take anybody's word for it. Try a beautiful Dodge today! 


EVERY SEASONS A HAPPY SEASON IN A ‘58 DODGE ! cnrvsier CORPORATION OF CANADA, LIMITED 
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BERNARD A. STEVENSON 


Pansion Consultant 


Estate Analyst 








A. ¥. ROE 
CANADA LIMITED 


Re-Dominion Steel and 
Coal Corporation, Limited — 
Deposit Receipts 
Notice is hereby given that in 
accordance with the provisions of 
the Offer dated August 29, 1957 
‘ made by A. -V. Roe Canada 
Limited (hereinafter called 
“A.V. Roe”) for the purchase of 
Ordinary Shares and Convertible 
Debentures of Dominion Steel 
and Coal Corporation, Limited 
and in accordance with the pro- 
visions of the Deposit Receipts 
issued by National Trust Com- 
pany, Limited in respect of such 
Ordinary Shares and Convertible 
Debentures, the bearer of each 
such Deposit Receipt is en- 
titled, upon surrender of such 
Deposit Receipt to National Trust 
Company, Limited, to receive the 
appropriate number of common 
shares of A.V. Roe and the appro- 
priate sum payable in Canadian 
funds, all as specified in such 
Deposit Receipt and in the said 

Offer. 


The bearers of such Deposit 
Receipts should surrender the 
same to National Trust Com- 
pany, Limited on or before 

Jecember 13, 1957 if they are 
to become common share- 
holders of record of A. V. Roe 
prior to the record date for 
payment of the regular quart- 
erly dividend on A. Roe 
common shares which has been 
declared payable on January 2, 
1958 to common shareholders 
of record at the close of busi- 
ness on December 13, 1957. 


Dated this 5th day of December, 
1957. 


A. V. ROE CANADA 
LIMITED 


by: Crawford Gordon 
President and General Manager 


NATIONAL TRUST 
COMPANY, LIMITED 


by: H. H. Wilson 


PINION MATE CROSS SHAFT—> BUTTON HALF DIFFERENTIAL CA 


BEVEL SIDE 


SIDE GEAR 


—<— FLANGE HALF 
DIFFERENTIAL CASE 





A remarkable new device 
for improving the traction and 
| road-holding of cars and trucks 
may soon be manufactured in 
Canada. 
| At present it’s being imported 
'from the U.S. 


| And it is being offered as an 


optional extra in Canada on the 
11958 cars and light trucks of 
Chrysler Corp. and Studebaker- 
Packard, the Continental and 
‘Lincoln cars of Ford, the 
Chevrolet and Pontiac of 
General Motors and the light 
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SOMERVILLE LIMITED 





F. J. ORR 





Somerville Limited President and General | 
| Manager F. C. Lennox announces the | 


; 


rein eae i 
; 7 


GI o~- 7% 
RING 


BEVEL 


PINION 
MATE GEAR 


The remarkable Spicer Thornton auto differential. 


New Taek in Traction 


By 
trucks of 
tional Harvester. 

Made and developed. by 
Dana Corp., Toledo, Ohio 
(formerly Spicer Mdanufactur- 
ing Corp.), it is known officially 
as the Spicer Thornton differ- 
ential. 

But it’s advertised as Sure- 
Grip by Chrysle: Twin 
Traction by Studebaker-Pack- 
ard, Safe-T-Track by Pontiac, 
Posi-Traction by Chevrolet and 
Powr-Lok by International 
| Harvester. 

It’s being distributed 
ada by Hayes Steel 
Ltd., Merritton, Ont (60°: 
owned by Dana Corp., 40% 
owned by Canadian sharehold- 
ers). 


in Cane 
Products 


selling about 1,000 
month, but it has 
ihardly had time to catch on 
| here yet,” V. R. Kaufrhan, vice- 
| president and general manager 
|of Hayes Steel, told FP. 
| “We believe it will 
standard equipment 
trucks and may 
become —_ standard 
throughout the passenger 
industry,” he predicted. 
Police departments and tax! 
fleets are among the big cus- 
tomers interested in the device. 
City of Montreal police are 
‘currently taking delivery of 
/114 new cars fitted with Spicer 
| Thornton differentials. 


“We are 
units a 


become 
on all 
eventually 
equipment 
car 





appointment of F. J. Orr as a Director | 


| 


of the Company. Mr. Orr has been con- | 


They are considering equip- 


nected with Somerville for twenty-five! ping all existing cars. 


_yeors, and is General Manager of the | 
| Panel 
| borough and Windsor, 


Division with plants in 


Scar- | 


Hayes Steel is ready to start | 
manufacturing the unit as soon 


|as the market warrants it. 
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45 x 49 iste acai 1 inch - 75 miles _ lithographed 


in 8 colours on heavy Vinylite- 


FOR YOUR OFFICE, LIBRARY OR BOARD ROOM 


the handsome new relief 


This big, 45 x 49 inch relief map—with 
mountains and valleys in realistic third 
dimension —is a very useful addition to 
the executive office. Lithographed in 8 
rich land-use colours on heavy, durable 
Vinylite, the map weighs only 2 pounds. 
It is as easy to hang as a picture. Self- 
framed. More than 3,000 place names 


are shown, including 1,500 cities and 


— nearly 1,000 lakes and streams, 
pes, islands, mountain ranges, major 
highinii: railroads and aerodromes. 
Note Far Northern coverage also. Plastic 
coating protects the map surface. Mark 
it—it cleans easily . . . will wear well. 


Based on much new data from official 
sources, this new map was compiled and 

published by Canadian Aero Service 
Limited and Spartan Air’ Services 
Limited, aerial mappers for Canadian 
government and industry. 


ORDER N OW—YOUR SATISFAC- 


-3,000 piace names. 


- 


map of Canada 


TION GUARANTEED! Send your 
order today with full assurance that 
your satisfaction is guaranteed. (If'you 
are not well pleased with the map, return 
it promptly. 
Ottawa. Maps of World, United States, 
Europe, South America, also available. 
Write for catalogue. 


CANADIAN AERO SERVICE LTD. 
348 Queen S., Ottawa 


) Price —$45.00 f.o.b. 





Please send me 


Nome 


Cenedion Aere Service Lid., 348-2 Queen $1., Ottawa 4 


at $45.00 each, f.0.b. Ottawa. 


— Cheque enclosed 


—_ 


plestic relief mops of Concde 





Company 





Address 
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Assembly 
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(\lacture may 
Year, 


tial manu- 
early next 
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begin 


The Spicer Thornton differ- 
ential replaces the standard 
differential in the rear axle of 
cars and trucks 
7 What is a differential? 
® It is the mechanism by which 
the rear wheels are able to re- 
volve independently of each 
other and at different speeds. 
® This is necessary when going 
around corners so that the in- 
side rear wheel can turn more 
slowly than the outside rear 
wheel, 


® While the conventional dif- 
erential works very well, it 
has one major handicap: The 
driving power always flows to 
the wheel that can turn more 
easily. 

® Consequently, the car is 
often immobilized in snow and 
mud because one wheel 
spinning while the other is 
stationary. 

® The Spicer Thornton differ- 
ential, while still allowing the! 
wheels to turn independently 
for cornering, has the effect of 
partially locking them together | 
whenever there’s' a_ tendency 
for one of them to slip. 


® The driving power flows to 
the wheel that is harder to turn. 
(Torque is distributed in a ratio 
of five to one to the wheel 
offering the greater resistance. ) 
® This is achieved by the use. 
ef two sets of clutch plates in- 
‘corporated in the differential 
‘mechanism. The effect of one 
rear wheel spinning is to press | 
| the plates together. 
| The advantages of this kind 
of differential are so plain that. 
one might wonder why it has' 
‘not been adopted before. | 
| The Spicer Thornton differ- | 
+ential makes it much easier for 
‘cars and trucks to retain trac- | 
tion on unpaved roads and on 
_ige and snow. | 
| It has the safety feature of 
'preventing skidding and “fish- 
tailing” on slippery surfaces. 
_ Several Hundred Patents 
' Many attempts have been 
‘made in the past to develop 
|this kind of differential. They | 
have almost all failed. | 
Dana’ Corp., some 10 years) 
ago, began investigating the | 
sev eral hundred patents filed in | 
| the U.S. and Europe. 
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‘coming from the auto makefs 


‘tribution of automotive 


'Parts Ltd., Merritton, 


CLUTCH FRICTION DISC—— 


f 
fH CLUTCH FRICTION PL 


This revolutionary auto differential has a solid srip on ice 
and snow and a solid grip on the Canadian market... 
RODNE 


Willys and Interna- | 


Spicer Thornt: 
claimed to outla: 
Car. 

For Hay 
new device m] 
dition to its product lin 
74% of the compan’ 
is automotive and Is t! 
linked with the fortunes 
auto industrs 

Making drill 
bolts for the m 
accounts for another 5 


es Stee] P 


. 5 ry “ 
is an j ‘ 


The balance comes f: 
manufacture of electric 
mission line component 
dustrial marine 


5 aN 
hardware 
Outlook for Hayes 
In the past five vears th 
companys net earnings have 
slipped from a peak of $811,197 
in 1953 to $25,080 (excluding 
$91,845 profit on sale of fixed 
assets and $145,095 profit on 
disposal of subsidiary) in fiscal 
year ended July 31, 1957. 
Earnings per sh 
dropped from $5.79 in 
18c in 1957. 
The company 
increased 
auto 


are ha © 
1953 to 


hit by 
in the 
indust 


has been 
competition 


parts supply 


themselves. The decline in the 

base metals market has affected 

sales of- mining equipment. 
But now the _ outlook 


| brighter. 


One major growth area in the 
company’s business is the dis- 
service 
B-W-H Service 
a subsid- 
lary organized in 1949 in 
sociation with Borg-Warner In- 
ternational Corp., Chicago. 

Hayes Steel owns a majority 
interest in the company. 

B-W-H Service Parts’ 


parts through 


¢ 
as- 


earn- 
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Engineers analyzed the inte t 


‘tive merits of such _ varied 
'methods of construction as ec- | 
‘centric pinions, cranks, shoe | 
and band brakes, cams and /| 
| sliding pins, over-running| 
clutches, even hydrostatic and 
hy drodynamic designs. 


| The present design was one of | 
25 selected for further testing. | 
It was from a patent filed in| 
the U.S. by an engineer named 
Thornton, with whom Dana' 
‘Corp. now has a licensing 
' agreement. 

The future of the new differ- ’ 
ential naturally depends on the 
degree to which it is promoted 
by the car manufacturers and 
its acceptance by the public. 


As an optional extra it sells 
in Canada for about $60. Bought 
on its own through a retail 
outlet it costs about $100. | 

While the price varies with 
the car to which it is being | 
fitted, it represents an approxi- | 
mate increase of 30% in the cost | 
' of the axle assembly on a low- | 
priced car. | 
| ™ One characteristic that | 
‘limit its appeal is a slight) 
'“clunk” that can be heard when | 
_the locking mechanism is first | 
| engaged. 
| But, there is no evidence that 
this contributes to wear. The 


| 
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Foreign Exchange Rates | 
| 
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Noon Value in Canada 
Week Ended Dec. 6, 1957 

US.$ 
96 30/32 
S86 31/32 
96 29/32 
S37 1/32 


U.K.f£ 
2.72 8/32 
2.72 12/32 
2.72 
2.72 8/32 
 ombieene eae. aeae 2.72 9/32 
Ave. ...... 96157/160 2.7237/160 

U. S._rate reported by Bank of 
Canada. 


Mon. 
Tues. 








U. K. bid rate reported by To- 
ronto-Dominion Bank. 
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Does your office reflect 
your GOOD JUDGMENT to 
your clients - your staff? 


Or does it look old-fashioned and unprogressive — with furnishings 
barely adequate for your working needs? A distinctively styled 
Sankey MASTERFORM steel! desk wil! help to bring it up-to-date. For 
here's contemporary office furniture at its best. Efficient and functionel, 
these handsome units always convey an impression of good taste and 
modern thinking to all your associates. 
Ask your Sankey dealer to show you- 
the complete range of styles and 


colours available — or write for 





" illustrated literature. 








JOSEPH 


DOUBLE PEDESTAL 
EXECUTIVE DESK 
(Rear View) 


<< 


SALES OFFICES: Hamilton, Terente. Mentrec! 

IN WESTERN CANADA: Nj. Dinren Lid. with offices 
in Vancouver, Calgory, Edmenten, Regina, Winnipeg 
IN THE MARITIMES: D. L. JOHNSTON, Seint John, NB. 


SINGLE PEDESTAL 
EXECUTIVE DESK 
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therefore, selling about 350,000 
units a year) 
facilities Capital expenditure requi 
No new buildings would 0] 
required to manufacture the is esti 
new product even if it wa All that 
adopted as standard equipn large market 
on all Canadian (and, , moment 


have been increasing about 
vearly, Kaufman, presi- 
of the company, reports. 
the new differential wins 
ptance, Hayes Steel is all 
set to expand. 

The company has _ recently 
CO mp leted a $2 million program 


of modernization that has pro- 
vided improved and 
manufacturing 


ings 

LO, 

dent 
If 


aCCe 


forging 
red 
such an operation 
about $500,000, 
missing is this 
at the moment, 


be to ti up for 


iated aft 
ent 


cars 
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another outstanding result 
of our PACKAGE PLAN 


Dominion Paper Box Co, Lid., Toronto 


Economy... Speed... Satisfaction 


You get all three with our exclusive 
Package Plan. 


success 1S 


One 


ing 


Proposals, 


specifications, 


organization, 
ready to step in when your new build- 
is just an idea, and carry it along 
every phase until completion. 


— all from one source to save you 
time and money. All this and more — 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection — is at your finger- 
tips with our exclusive Package Plan, 


And the key to its 
“singular responsibility.” 
fully integrated, 


If there’s a new building or extension 
jn your future, write today for our new 
brochure on the Package Plan. 


sketches, design layouts, 


materials, construction 


FINLEY W. McLACHLAN unites 


General Contractors 
195 Fairbank Avenue, Toronto. RUssel 1-5661 














Mr. Businessman 


For pour next 
* sales convention 
* office meeting 


* product dgmonitration 





News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distinguished 
financial writers. 

With the now-famous Bank 
Rate enquiry casting its sha- 

dow over markets, activity 
has been at a low ebb and 
interest has been confined 
largely to the £41 million 
($111 million) issue of 6% 
convertible debentures by 
British Petroleum, at a price 


of £99. a 
This is the largest public 





» «+ in fact, for any affair, 
use our special busines: 
facilities. 


> 29 eae a 

















company issue made in Bri- 
tain, and would have been 
even larger had not the Cap- 
ital Issues Committee scaled 
down B.P.’s request to raise 
about £50 million: 


Stockholders of B.P. are to 
get preferential treatment 
and the company is doing its 
best to ensure that the neces- 
sary forms get to Canadian 
holders in time for them to 
apply for the new debentures. 
Applications received from 
Canada will be treated on an 
equal basis with those in the 
U.K. 

The B.P. group needs the 
money for all stages of its 
development plans, on which 
expenditure in 1958 is ex- 
pected to reach £110 million. 
The British Government, 
which holds over 56% of 
B.P. ordinary stock, will not 
apply for the debentures on 
offer. 

Holders will have the right 
to convert into B.P. ordinary 
shares in 1958 and.1959 at an 
effective price of 99s., which 
is roughly in line with the 
recent market quotation for 
the existfng stock. In July 
1960, the last conversion date, 
the debentures may be con- 


14.42 
P_o §$til\| Greater 


SMOKING 


PLEASURE // 


A SHAPE FOR 
EVERY TASTE 


‘D 


Famous since 1850 





A Londoner’s 


Financial Notebook 


verted at an equivalent price 
of 1236. 9d. 

Earlier this year B.P. were 
up to 173s. in the London 
market and the chances of 
the option proving profitable 
are undoubtedly good. Des- 
pite the genetfal] flatness of 
markets, the issue is likely to 
achieve a useful premium. 

Although trading in the 
early part of the year was 
disrupted by the Suez crisis, 
results of B.P. for 1957 are 
expected not to differ mate- 
rially from those of 1956 
Sales in the second half of 
this year have so far been 
above those of the same 
period of last year. 


” 7 » 


After a half-hearted 


re- 


' vival last month, stock mar- 


kets relapsed into uncertainty 
again and brokers report a 
dearth of business. In the ab- 
sence of any fresh incentive, 
prices have tended to drift 
lower. 

The gold and dollar reserve 
figures for November, though 
satisfactory, were not quite 
up to expectations and led to 
an easier trend in Govern- 
ment bonds and in the level 
of sterling’on the foreign ex- 
changes. 

Last month’s inflow to the 
reserves amounted to $92 
million, compared with $243 
million in October. So far, 
about one third of the losses 
incurred in the black months 
of August and September has 
been regained. 

Company profit stateme4ts 
have been patchy, although 
the general inference is that 
industry is still finding it 
difficult to offset the effects 
of rising costs. Some good re- 
sults have come in from the 





® @¢@ee#eeeée#é#ét#eé&eeeeséesteee &© © @ @& 
a » eS 


Canadians Borrowed 


MORE This Year 
at the B of M... 





u.K. stocks |Defense Spending May Help 


(Sepplied by Renald D Smith 
& Ce., Terente.) 


Mere Gre reorecertctive 
Cecede iquetctions ere 
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an Cenedies doi- 


No. t 


Recert 
LE 


Avs 


Sowcter Pore 
Sritish Aluminium .. 
British Petroleum . 
Covrtaulds 

Osily Mirrer sec 
ford of England 
Hawker Siddeley . 
Mudseot s Bey Ceo 
imperio!l Chemice 


Veworts 4& Liowds 
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steel companies vest- 

irs are ti € 

aicea against tMis 

market because. of the 

Socialists’ threat to renation- 

alize the industry 
. : 
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section of! 
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Speculative activity 
nadian stocks, which 
prominent feature earlier this 
year, shows no immediate 
sign of revival! 

Another forward surge in 
Canada’s industry would no 
doubt bring in more buyers 

stock, although the cur- 
rent pause probably owes as 
much to tignter money 
quits in this country 
any doubts about 
economy. 

The recent 
months in Toronto and Mont- 
real have, of course, had their 
effects on the London ma ‘ket 
and on the attitude of invest- 
ors. One leading fi 
paper, however, has already 
suggested to jts readers here 
that cautious buying of de- 
pressed Canadian stocks may 
now be justified. 


. > 


setbacks of 


nancial 


The Government has initi- 
ated an inter-departmental 
enauiry into the current 
problems of the U.K. aircraft 
industry. The object is to 
study the difficulties facing 
manufacturers as a result of 
lower demand military 
aircraft and the need to raise 
the production of civil ma- 
chines. 


for 


Supply Minister Aubrey 

Jones said in parliament that 
it was desiraLle that the in- 
dustry should re-shape itself 
into stronger units. In plac- 
ing orders for future require- 
ments, the government would 
be influenced not only by 
quality of design, but also by 
resources available to com- 
plete the project quickly and 
successfully. 
_ Mr. Jones said it was un- 
likedy that any increase in 
civil production would wholly 
offset the decline in output of 
military aircraft. 

The day after Mr. Jones 
made his statement, a direc- 
tor of A. V. Roe (one of the 
Hawker Siddeley Group sub- 
sidiaries) said that in his 
view some form of amalga- 
mation into stronger groups 
and some rationalization of 
activities were essential. 

He thought there would 
not be room in the industry 


iment still 


| Canadian 


$5,885 


OTTAWA (Staff)—The Con- 
servative government wiil fol- 
low a do-as-I-do, not just a do- 
as-I-say policy in regard to 
putting more business the Unit- 
ed Kingdom's way 
Though it Wi 
precipitate to hurt 
dian or American industry now 
benefiting from federal pur- 
chasing, it is working on a long- 


range plan to switch mort 


do 


either Cana- 


.* 


orders to L.A. 
4h ™ +i — # . 
The motives. none of then 

+ ws a? a 

ao British 

efficient and alive 

li€@s as Ii! 

trade ml 

cate (FP. 

Quality of production 
high, worth buying 

Some products of U. K. ma: 

. , 
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opportunit 
the 50-man 
U.K. ind 
Dec, 7). 


si 


: steal les : 
“uid ers, es pert aii’ in 


lus! of defense, 
superior to Simuar it@ms 

in Canada and the U.S 

® More British buying by Can- 
ada and the U.S. will mean 
more dollars available for more 
British buving here. 

® The Conservative g 


V@lil- 
ieels too many 
trace eggs are in the 
American basket. 
The problem facing’ the 
‘ronment is how to direct 


Ae ¥ 
to the U.K. manu- 


4} 


Spending for Defense 
One of the best ways to buy 


British. would be through fed- 
}eral spending on behalf of the 
| armed 
| through the Department of De- 
| fense Production. 


forces, which is done 


But of the, $6,685 million in 


+, ‘ by | 
contracts placed bet ween tne 


ispring of 1951 when DDP was 


formed and the end of October, 
million went to Cana- 
dian industry and there is no 
intention of seeing a smaller 
share (close to 90% of total 


Sales Shift 
At Chrysler 


Chrysler Corp. of Canada, 
Windsor, is carrying out “an 
extensive revision of the entire 
corporate organization 
ture.” reports C. O. 
vice-president, sales. 

Six zones are being set up in 
Canada. 


struc- 
Hurly, 


Headquarters will be) 


Boost Our U.K. Buying 


i 
' 


at Moncton, N.B., Montreal, To- | 


ronto, Regina, Red Deer, Alta. 
and Vancouver. 
The zone managers 


will be 


| 
| 


_ ~ } » 
spendings which 


— and 
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comiract piacing) go to 
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manu- 


the spending 
Canada f 


Can Divert Some 


’ : , 
41 LESS. , uate 


ada 


split of 
will benefit the 
was also held 


worked on — by the 


U.K, 


+ 
(this n De 


But there are 
the way. Some 

l. The U.S. administration. 
whether Democratic or Repub- 
lican, has been ‘of the view that 
U.S. defense purchasing should 
not depend greatly on foreign 
sources of supply. A_ supply 
line to the U.K. could be 
or interrupted in wartime, 

2. The U.S. has been 
to admit some items, 
British production and know- 
how is superior. It is thought 
here that the Russian sizzle and 
the American fizzle in the sput- 
nix race may result in greater 
willingness to take another look 
at defense co-operation. 

3. There is often distinct 
difficulty in mixing types of es- 
sentially the same equipment 
into one operational unit. It is'| 
here particularly that DDP 
Minister Howard Green hopes | 


OR nee) a i 
aiffic uiLle » it 


of them: 


sev? 
Lut 
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that 


responsible to head office for all| to Make changes. He hopes for | 


corporate marketing activities 
and dealer contacts. 


(a) 


As part of the reorganization, | 


John C. McGuire becomes di- 
rector of dealer relations. 
Howard J. Rosebrugh becomes 


| 


’ 


general sales manager for east-| 
ern Canada and A. L. Hancox 


is appointed general sales man- 
ager for western Canada, 
McGuire has been general 


standardization in some 
electronic defense items, (b) 
selection based on the best de- | 
sign and model from whatever 
free world country and (c)| 
user countries either to buy it 
or produce it themselves. | 

Government thinking will be| 
aided by the latest DDP tour | 
of U.K. special industries just | 
completed by Assistant Deputy | 
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Chartered Life Underwriters 
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PENSIONS 


FAMILY INCOMES 





E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronte, Ontario 
North American Life 











FERNAND de HAERNE, C.L. U. 


Estate Asalysis — Swccesston 


NORTHERN LIFE ASSURANCE CO. OF CANADA 


8°15 University 
MONTREAL 


Duties — Baesimess lesereace 


Tower Building 
UN. 6.8731 








MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
TORONTO 


320 BAY ST. 


EM. 8-8365 








HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


INSURANCE COMPANY 
TORONTO 


THE LONDON LIFE 


25 King Street West — 


EMpire 6.9403 








SAMUEL LIT 


Estate and Business Insurance Analyst 


Sun Life of Canada 
MONTREAL 


Sun Life Building 


WIN, C.L.U. 


UN. 6-6411 








REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
INSURANCE COMPANY OF CALIFORNIA 
TORONTO 7 


OCCIDENTAL LIFE 
80 Belsize Drive 


MA. 9800 








MAURICE E. THOMAS, C.L.U. 


Branch Manager 


THE EMPIRE LIFE 


815 WEST HASTINGS ST., VANCOUVER 
Specializing Estate Amalysis and Business Insurance 


INSURANCE CO. 
PAcific 8377 





- 





EARL M. BRATTON, C.L.U. 


Insyrance and Estate Planning Service 
Sun Life Ass'ce Co, of Can. 


60 Victoria St., Toronto 


EM. 4-514] 








JAMES CROSSLAND, C.L.U. 


Estate Analysis, Business and Personal Life Insurance 
Mutual Life Asaprance Co. of Canada 
TORONTO 


50 King St. W. 


EM. 4-8371 











ANDREW J. 


THE LONDON LIFE INSURANCE COMPANY 
TORONTO 


25 King St. West 


ELDER, C.L.U. 


EMpire 6-9403 











PYE CANADA LTD. 


f 
| INDUSTRIAL INDEX 


B.C.’s Department of Industrial 


sales manager of the Chrysler- | Minister Gordon W. Hunter and | Pye Canada Ltd. now has the! Development, Trade and Com- 
Plymouth-Fargo division for|special adviser Stanley Mars- exclusive Canadian franchise for | merce, has published the 1957 edi- 
c Oo . s . . ‘ ‘ ‘ 
: : = ‘the products and* services of|tion of the Regional Industrial 
more than 26 years. Rosebrugh/ land of Kitchener, Ont. be ' | 
was formerly general calecman-| At mid-week, both Hunter | Utility Tower Manufacturing & Index of B.C. The book, 367 pp., 


. | Fabricating Co., Oklahoma. Their | gives a picture of the province's 
ager of the Dodge-De Soto and Marsland ware ates yh ett | products nebula TV, AM, FM and Scented development. ow pres- 
division. reports for Conservative House | 1 i-rowave relay towel! Com-/|ent industrial situation; it costs 

Hancox was assistant general|Leader Green. The general | plete service and installation is | $1 and may be obtained from the 
sales manager for eastern Can-| conclusion: The U.K. has some} ajso available. Pye can now offer | director, bureau of economics and 
ada for the Chrysler-Plymouth-| tools if Canada wants to give it} TV stations a complete range of | statistics, Parliament Buildings, 
Fargo division, ‘some jobs. |equipment, it says. } Victoria, B.C, 


wee ee 


for all the firms at present in 
existence and going their own 
way. The need was for about 
three major airframe com- 
panies and two major engine 
firms. 

One of the difficulties fac- 
ing the would-be rationaliz- 
ers is that the smaller firms 
will certainly be reluctant to 
lose their independence. The 
chairman of Fairey Aviation, 
a medium-sized concern, has 
already declared himself in 
favor of willing collaboration 
rather than enforced mergers. 

Four groups, Hawker Sid- 
deley, Vickers, de Havilland 
and Bristol, can- be said to 
dominate the U. K. aircraft 
manufacturing industry, but 
there are a number of small- 
er concerns, such as Fairey 
and Folland, still fighting 
hard for their place. 

The streamlining of the in- 
dustry, though sound perhaps 
in principle, will prove to be 
a tough proposition when it 
comes to practical details. 


$1,438,000,000 on loan - 
Highest on Record 








Reporting an increase of $55,000,000 in the Bank's loans 
during the past year, Arnold Hart, B of M General Man- 
ager, told shareholders at the 140th annual meeting that 
total loans stood at $1,488,000,000 — a new year-end peak 


in the Bank’s history. 


— 


YOUR OWN 
PENSION PLAN 


Participation in the MONTREAL 
TRUST COMPANY CONSOLIDATED 
RETIREMENT SAVINGS PLAN assures 
you of specialized investment 
supervision—one of the most 
important safeguards in pension 


This money has been lent to small business and large 
» . . toindustrial concerns of all kinds . . . to merchants, 
farmers, ranchers, fishermen, miners and oilmen ... and to 
people in all walks of life for a variety of useful purposes. 


“We have endeavoured,” said Mr. Hart, “to foilow a 
consistent policy in meeting the requirements of customers 
for mortgage funds and while of necessity our program 
has had, at times, to be geared to prevailing monetary 
conditions, this Bank has never withdrawn from the field 
of mortgage lending. 





planning. 


The 
‘Importance of 
investment 
ability 





We apply the same investment 
skill to your personal retirement 
savings plan as we do when we 
act as Trustee for the employee 
pension plans of many of Canada’s 
leading companies, which have en- 
trusted us with this responsibility. 


United Co-op. Sales 
Record $62 Million 


United Co-operatives of Ontario 
ended its fiscal year with a record 
sales volume of $62,324,259, up 
$4,433,511 on last year’s $57,890,- 
748. 

Operating earnings of $416,604 
were up $53,804 on last year’s 
$362,800. 

Feature of the balance sheet 
was UCO’s marked improvement 
in working capital position. Last 
year, working capital was $466.,- 
854; this year $1,476,976. Part of 
the improvement was due to the 
sale of a $1 million debenture 
issue. 

At UCO’s recent annual meet- 
ing, the membership unanimously 
gave the directors authority to 
establish a new co-operative cor- 
poration to carry on dairy and 
poultry marketing now operated 
by UCO. 
< Main operations of the co- 


RESOURCES EXCEED $2,800,000,000 * 725 OFFICES IN CANADA, UNITED STATES, GREAT ee ee oe ee eee ae 
CONTINENTAL 


supplies but milk and poultry 
BRITAIN AND EUROPE > BANKING CORRESPONDENTS THROUGHOUT THE WORLD sales total approximately $11 mil- 


lion annually. With a separate co- 
operative in this field, these sales 
are expected to increase. 


“We are ever mindful of the business and personal 
credit needs of smaller borrowers and it is our constant 
endeavour to accommodate them for their proper and 
reasonable requirements.” 





If you would like to receive a complimentary copy of the complete ; . 

Annual Report of the Bank carrying the addresses of - Information about the tax savings 
MY BANK benefits under our Plan may be 
ne Calley 665, . 

obtained at any branch of The 

Royal Bank of Canada or through 


any of our offices. 


the President and General Manager, write to: 
BANK OF MONTREAL 
P.O. Box 6002 
Montreal 3, Que. 


Bank or MonrTREAL 
Canadas First Sank 


working with Canadians in every walk of life since 1812 


MONTREAL [TRUST 
Company 

MONTREAL * CALGARY * EDMONTON 

HALIFAX * TORONTO * VANCOUVER 

VICTORIA « WINNIPEG * SAINT JOHN, ¥.B. 

REGINA * QUEBEC, P.Q. * LONDON, ENGLAND 

















How NHA Seores Loans, Income 


NHA Equity 


—— leens -——— — Belene —~ 
Old New Old New Old 
| 5 $ $ | 
8 400 9.000 1,400 
10,0006 10,800 2,006 1,200 
11,460 12,200 2,600 1,800 
12,1300 127,800 7,900 2,200 
12,400 12,800 3,200 3,200 


1,000 








TPES RIO ALIIO PLLC 
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Carrying 


se es oy 1 iy Mey i tts 


— Requirec — 


income | 
New Olid New 


o 
$ $ $ . 
. 3914 3.448 


4.382 3.960 
44849 4,359 
5.083 4.529 
$.316 4.529 4 
é 


‘Bargains’ Could Spur 
Home Buying Stampede 


The financia] concessions pro- low- 
posed by the government under 
the National Housing Act has 
sparked a rash of policy meet- 
ings among housebuilding | 
executives but no rush to buy 
on the part of the public. 


@® Most builders are laying 
plans to go into the lower-cost 
housing field in a big way early 
next year. 

It looks as if their plans will 
only be limited by the flow of 
mortgages and the availability’ 
of serviced land at the right 
price. 

@® Buyers are out 
just now. 


But it is expected that when 
the new NHA provisions become | 


when the price barrier is 
ered came last week from east- 
ern Toronto. 

D. Satok, real e 
ported the sale of 70 houses in 
four days in one subdivision 
when the builder dropped his 
prices 

What's the best bargain under 
the new NHA provisions? 

Where 


tate firm, re- 


dewn payments are 
concerned, the biggest change 

ill come in homes valued at 
between $12,000 and $14,000 
| with a possible $800 jump in the 


size of loans. 


of season | 


In salary requirements, the 
adjustments are proportionate 
according to the amount of the 
mortgage. 











operative — it is expected they 
will be retroactive to cover new 
homes presently under con- 
struction — the rush will start. 


This could develop into some- | 
thing of a stampede by spring.| 5), operate: 
market de-| 


Evidence of the 
mand for lower-cost houses has 


$150 


government started its 

million direct lending 

Jast August for that purpose. 
Not many of these houses have 


yet been completed but inqulr- 


jes and orders have been piling | 


up in most parts of the country. 
One example of what happens 





Comb. Enterprises 
Bursaries $12,000 


Three engincering § students 
have each been awarded $4,000 
bursaries by companies of the 
Combined Enterprises croup. 

They are Leonard Hrynkiw, To- 
ronto, studying electrical engi- 


neering at University of Toronto, | 


awarded a bursary spongored by 
Turnbull Elevator; A. W. Richard- 
son, Hamilton, mechanical 
neering, Queen's; bursary spon- 
sored by Gutta Percha & Rubber; 
and R. B. Montgomery, 
ville, Que., engineering physics, 
McGill; bursary sponsored by 
Hamilton,Gear & Machine. 


‘mean a 


calculated at 
become very apparent since the} 


' 70° / 
scheme | 


Lennox. | 


Where a maximum NHA loan 
of $12,800 is involved, it could 
cut in salary require- 
ments: of nearly $800. 

Here’s how the new provisions 
> Loans: These were formerly 
90°, of the first 
$8,000 of the lending value and 
of the remainder. 

The new provisions will base 
loans on 90% of the first $12,- 
000 of the lending value and 
70% of the remainder. 
> Salary requirements: These 
will continue to be based 
carrying charges which cover 
repayment of Joan _ principal 
and interest, taxes and mort- 
gage insurance fees of 2°. 

Presently NHA decrees that 
carrying charges should repre- 
sent 23° of home buyer's 
income, 

The new provisions will boost 
that figure to 27°. 

In Metro Toronto and other 
high land cost metro areas, 
many builders now catering for 
middle income groups are re- 


on 


* | viewing their policy. 
engi- | g polic; 


Tais week, for example, G. S. 
Shipp & Son, Toronto who have 
recently been building houses 
in the $16,000-up price range, 
was debating whether to swing 


‘into the lower-price field. 
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Alberta 





CAMPBELL 


Specializes In INDUSTRIAL, 


PROPERTIES. 





DO YOUR PLANS INCLUDE EDMONTON ? 


Rea! Estate Limited 
COMMERCIAL 
Inquiries invited. 


124 COMMERCIAL CHAMBERS, EOMONTON, CANADA. PHONE 25608 


BROTHERS 


LAND and INVESTMENT 








Manitobs 


-_ % 


Realtors and Financial Agents 
OLDFIELD, KIRBY & GARDNER 


234 Portage Ave. 


LIMITED 
Winnipeg 
OUR i6th YEAR 





POLO PARK SHOPPING CENTRE 
“A major development” 


aH APLA Zl 2 7 dl 


WINNIPEG 


Ontario 





REAL 


ee -S & FINANCE 





Expert Guidance In All Matters of 
Industrial Real Estate 


347 BAY ST. 
TORONTO 





EM. 3-6191. 








Realtors 


- 


G. R. DUNCAN & co. 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


Limited 


i 











A complete real estate service 
to Canadian businessmen .. . 


W. H. Bosley & Co. 


- Sofherset House /27 Wellesley St. E., Toronto. WA. 4-2533 


3.7% 


But problem was of find- 
ing land at a price which would 
permit quality building at 
lower prices. 


The general 


one 


impression was 
that this could only be done 
by moving into the metro fringe 
areas where there could be a 
difference of as much as $3,000 
an acre in the price of raw land 
as compared with some western 
metro districts 

In va! 
problem 
other 


ying degrees, the 
arising in vVarivus 
metro areas. 


same 


1s 


How will the changes in NHA 
affect you? In the accompanying 
table, income requirements are 
on an annual basis. Carrying 
charges are monthly, include 
$20 for taxes but not the 2% 
mortgage insurance fees. 


Prov. Breaks 


With Aid For 


The Nova Scotia Government 
has dDroken precedent by agree- 
ing share with Halifax and 
the Federal Government in 
cost of rehousing families from 
a clea! the Atlant: 


.* 
City 

t* 

ar 


tn 
>” 
Lie 


ance area ifi 


is the first time the province 
has agreed take part in a 
housing project with a municipal! 
body but Provincial Secretary 
G. L. Smith states it is now will- 
ing to enter into simuar agree- 
ments with any other municipal 
body in the province 

Project is the 
about 360 uni 
housing under the 


British. 


to 


provision of 


? sae . ‘ ? 
iOM revivdi 


Nationa! 


ts of 


New Ground 


Cj , « 
ity Housing 
° 
Housing Act M ulgrav e 
Park area. It will rehouse 
milies displaced by the 
and development r 
posed Dy the cit 
Street d t 


vr 
’ 


i iiec 


clearance 
rogram pro- 


£m» : ’ _™ 
7 3 es aU 


provincial contrit 
$585 000 na 
b. 

* nave nad 
Federal Governm 
ted three-quarte: the cost 
T provincial 


share 


vernment 
not cost 
ice and 

velopment ent 

Jacob St. dist 


= ' aial 


. 
=! 
Lit 


area nortl 


Canadian Investors 


Launch Major Othice Project ' 


Anoth najor lan dmark I 
Toronto’ s . ay line and an impor 
tant addition to top-flig 
accommedation upt 
ned by a group of ¢ 
British investors 

Project is 
office building 
Avenue East, 


wn is plan- 


‘anadian and 
a new 10-story 
150 Eg! 
scheduled for oc- 
cupancy in February, 1959 
Space already has been leased 
by Trans-Canada Pipe Lines 
Ltd. and the Roval Bank of 
Canada, among other tenants 
Estimated cost: Just $4 
million. 
Owner is a 


at inton 


under 


recentiv-formed 


Winter Housing Sets rons 
In Consteusiiion Contracts 


With only one more month of 
1957 to go, construction contract 
awards across Canada are lag- 
ging 16.9°% behind the eleven- 
month record total of 1956, and 
may fall a little further behind 
next month. 


But 
gloom. 


not all 
construction 
has had a good year though 
some sections have suffered 
worse than others. The eleven- 
month 1957 total is still only 
short of the sam® period 
in 1955 which, in its turn, was 
a record. 


the picture is 
Over-all. 


Most cheerful feature of last 
month’s returns as revealed by 


|'Hugh C. MacLean Building Re- 


ithe same 


‘million total 


ports is in the residential field 
which, 


ernment loans for low-cost 


housing was well ahead for the | 
succession 


Key to Metro 


second month in 
though still off for the cumu- 
lative period. The November 
residential total of $113.7 mil- 
lion was $44.3 million ahead of 
1956 month. 
November also brought some 
cheer to the hardest-hit cate- 
gory engineering. It came 
within $3.4 million of the $64.7 
in November a 


_~ 


year ago while still remaining 


‘substantially in the rear for the 


'eleven-month period. 


; 


| 


Business and industrial con- 
struction categories were both 


off last month though previous | 


advances have kept the gap be- 


tween the cumulative totals for | 
‘this year 


and last to limited 


proportions. 


In Canada’s two 


ceases 
ee ee ee 


Bank Staf Changes 


Neva Scotia: 


J. R. RICE, to be manager, Moose Jaw. 
Sask 


T. A. DRUMMOND, assistant inspector, 
to be an inspector 

G. EDWARDS, assistant inspector, 
| be an inspector. 

L. G. FOLLETT, 
| be an inspector 


C. V. GREEN, assisiant inspector, to 
, be an inspector. 


M. T LANGIL LE, assistant inspector, 
| to be an inspector. 


R. G. 
| Spector. 


to 


assistant inspector, to 


| inspector, 


| 














R. F. HEAL ASSOCIATES LIMITED 
REAL ESTATE BROKERS 
“Experience Unsurpassed” 

112 YQNGE ST, TORONTO, MORIGARSE, PROPERTY sepia tt 


INSURANCE 
EMpire 3-3456 








, 


| brooke 
: A D 


; 
' 


-  -. SC dergrreuns to be 
inspecto 
A. Ww. ‘ STEWART, to be an assistant 


an assistant | 


to be ac 
Loist Street, Edmonton. oss aoc 
COOPER, assistant accountant, 
SRG Ont., to be cccountant, Main & 
Kenilworth, Hamilton, Ont. 
. to be accountan Br - 
ville, Ont . ver 
G. am. to be accountant, Sher- 
ue 
PETERSON, 


to be assistant ac- 
countant, Kitchener. : 


Ont, 


sparked by direct gov-' 


biggest | 


|'metropolitan centres, total con- | that CNR’s 


|Trallway 
‘trends in. the Toronto’ area will 





tract fi In shai 
trast. 

Montreal, with an 
month total of $435.4 
was onlv $1.2 million 
the same period a year ago. To- 
ronto, with a January-Novem- 
ber sum of $448.5 million’ is off 
$50.7 million from the like 1956 
stretch. 

Here are the eleventh-month 
totals of construction awards in 
the four categories for Canada: 


gures are p con- 
eleven- 
million. 
behind 


Jan.-Nov, 
1957 
($ Mill.) 


801.2 
743.0 
385.6 
776.8 


% Change 
1956-57 


—22.7 

—3.4 
—I11.9 
—23.6 
—16.9 


Residential 
ar 
Industriol ...¢6.6. 
Engineering ... 


debt Dec. 3}. 
i ulation 5,900. 


Radley 


W ric i} Nas ' 


Investments 
‘anad) an al 
A. FE. ‘LePage 


ate 


Compan 
Litd., 
Britis} 
Ltd.. 
the pur 
been ap 
agenis 
The 
cated opposite 
Union Carbide 
head office for 
now pl 


$4 5 MTriii (oT) 
Canada Ltd. 
which site work 
oceeding 


~ ~ite Ci€¢al- 


has started for the Radle’ 


ance 
Inve ; building 

agee, pres ident of A 
told FP the new pro- 


’ ry? 
Ait 


have a veriety Oi 


FE. LePage 
ject will 
pressive 


and unusual features 
It will be built of Ind 
stone and the g 
behind a sup- 
porting the nine stories, 
will be enclosed in bronze and 
aluminum and 
lass 


mosaic 


P P ? . 
ana iithie=- 
round floor. set 
back colonnade 


ipper 


plate 


nullions 


indiana limestone ant 


will clothe the exterlio! 
mullions 


uppe! 


and projecting vertical 


will be featured on the 
stories. 

Architects are 
& Dickinson, and 


been 


Steele 
Ltd. 


general 


Page. 
Perini 
the 


has awarded 


contract. 


TOWN OF PLESSISVILLE, 
Que., has sold $125,000 4'2%, 20- 
vear serial debentures to Demers, 
Adam & Martin, Ltee. 95.989 
indicating net cost of 5.05%. Call- 
able after Nov. 1]. 1967. Proceed 
are for creation of a working fund 
and for wa erworks. Net fund ed 
1956, . Pop- 


at 


Orderly Traftie Movement 


7 

Vital to metropolitan areas’ A 
long-range blueprint for order- 
ly land and transportation de- 
velopment. 

The reason: Without it there 
is little chance for the preserva- 
tion of an efficient city. 

So said Donald Gordon, 
ident, 
ways, 


pres- 
Canadian National Rail- 
to the Toronto Railway 


Club last week. 


Here is a digest. of what he 
said: 

The railway industry can 
make an effective contribution 
to the development of a new 
and more satisfactory frame- 
work for metropolitan § trans- 
port. 

I am certain, for example, 
current study of 
facilities’ and _ traffic 


have much to contribute. 

It seeks solutions to: 
® Improve its freight service to 
existing firms. 
® Attain a_ termiaal 
whereby suburban industries of 
the future will be attracted and 
encouraged to expand. 
© Reduce traffic in the present 


‘terminal to the point where we 


BELLING, to be an assistant in- could consider 


T. J. McDONNELL, to be an assistant | | authorities 


joining Metro 


and other agencies 


in the evolution of plans for im- 


proved passenger service. 


© Put the railway’s operations 
on a more efficient and profit- 
able basis through judicious in- | 


vestment of new capital. 
Transportation requirements 


of the Toronto area must be con- | 
‘sidered as a whole, not as a 


highway problem, a car prob~’ 





70% Montreal 


MONTREAL (Staff) — What 


to do when Christmas and New 


| Year fall in the middle of a 
week — as they do this year? 


A survey of the Montreal 


/area by the Canadian Manufac- 


turers Association (Quebec Di- 





Manutacturers 


Open Plants All Boxing Day 


' : 
at noon will close early, some- 


time during the afternoon. Some 
15% -35%, depénding upon cate- 


gory, will work all day. 

On Thursday, 
70% 
pect to work all day. 


vision) and Montrea] Board of | centage is almost the same 


‘Trade has found a variety of 
‘answers to this question. 


Christmas and New Year 
days gre on Wednesdays. 

The survey reveals that of 237 
/manufacturing firms, more than 





half intend to close plant and) 
| office abou* noon, Dec. 24; same 
percentage goes for the group) wil] work all°day Jan. 2, the! 
of 378 nonmanufacturing com-| remainder will give employees | 


panies. 








'among nonmanufacturers. 


Almost all firms will work. 


Friday, Dec. 27. 

But a few—roughly 
manufacturers, 5% 
manufacturers — will close all 


10°, 


Or part of their operations on| 


the Friday. 
About 75% - 


a day off to recover from New 


Many firms which don’t close Year’s celebrations. 


lay-out | 








Dec. 26, about | 
of all manufacturers ex-'| 
The per- | 


of | 
of non-| 


80° of all firms | 


Development 


lem. 
way 


a truck problem, or a rail- 
program. 

All these media of transport 
share alike, to a markea degree, 
the demands and restrictions 
presented by an expancing mu- 
nicipal compiex. 

And- the needs both 
railway and the highway will 
require large capital expendi- 
ture to overcome existing defi- 
cliencies, and to provide as well 
for the requirements of the fu- 
ture. 

High density traffic is spread- 
ing to the outlying points of the 
district 

The growth trends in truck 
traffic point to still further ex- 
pansion of both road and rail 


of the 


traffic in the fringe areas of the 


city; and every outward move- 
ment of the railways’ termina! 
radius multiplies the car handl- 
ing business between zones 


a ee 


AN eranuen 


December 14, 
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RAY MOND BOSL E Y 


Toronto Aims 


For $100 Mill. 
Sales Record 


teal Estate 
biggest of its kind in the*coun- 
h a record membership 
2,000 brokers and sales- 
hoping record 


f about 


Board 


Ai Ti. 


to hit a 
$100 mill! 


photo 


ion In 
through its co-op 

yvstem. 

represents a 25' in- 
over 1956 for the system 
which, by a large he complex 
ration, provides daily list- 
of non-exclusive properties 
in the area. 
reported at the re- 
meeting of the 
board which elected Raymond 
Bosle W. H. Bosley & Co., 
president for 1958. with Mrs. 
G FE. Leckie, Grace E. Leckie 
Real Estate, and Hugh Shortill, 
Shortill & Hodgkins Ltd., as 
vice-presidents. Bosley takes 
over a post formerly held by his 
father, W. H. Bosley and later 
| his brother, Mttrray Bosley, 


Crease 


i) Patllia 
INES 
, 
i@! aie 
ry 
A iiisS Was 


> 


cent annual 


ace 


esident of Canadian As-'| 
ation of Real Estate Boards. | 


chairman of the board’s 
wing investment, commercial 
industrial committee 
Gibson, Gibson Bros. 
Lid., and chairman of the sales- 
men’s division is Gerry Ford, 
Shorthill & Hodgkins. 
MacMillan & Bloedel Ltd. have 
ted 50 Class “A” romeo in- 
to an equal number of Class “B” 
reducing the ni consul of 
’ shares to 32,589, and increas 
number of “B” shares to 


and 


1c 
iS 


(;00dGuM ijl 
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MARKETPLACE FOR BUYERS 


AND SELLERS 


» & aes 


DISPLAY ADVERTISING 
RATES 


, per nservon, 
agate line, 14 lines conme- 
rt Closing date 

Torente Office by 
Display advertising 
mn payable in edvance. 


i 


this sect 








FOR 
RENT 


only 40 minutes 


FACTORY BUILDINGS 
FOR SALE 


Of brick construction conte. 
ing approx. 185,000 sq. ft. and: 
surrounded by several acres of 
land Sprinklered throughovt, 
two rail sidings and truck lood-_ 
ing dock, kilns, substation, two 
water tube boviers 


from Downtown 


Toronto For forther particulier. 
Toronte 


Bex 449, The Pinencial Pest 





For complete defoids pone or write 


side of industriat relations 


(CANADA) LTD. week by week. Keep your- 


Royal Bonk Building « Toronto EM 3-9033 self in touch with the trend 
of umon activitv. Read 
Ihe Financial Post. 


INDUSTRIAL 
RELATIONS 


‘Labor Roundup”"— 
another Post exclusive— 
reports on the practical 


Yeerty by mel! in Canmede $4: 
; elsewhere $7 wearty 





E-3703 











HEAD OFFICE SITE 
Yonge-Eglinton 


Owner will sell. Or build to suit lessee. Step to Subway— 
opposite new home office Union Carbide Canada Ltd. Ready 
Fall, 1958 — Plans for 75,000 sq. ft. 


Call Mr. Mills, HU. 1-3346. 


H. KEITH, REALTOR 




















REALTY INVESTMENTS 


m1 01-4010)-e 4-1 enelelem ier 


From Coast fo Coed 


320 BAY $T., TORONTO EMpire 3-5086 














WAREHOUSE — VICTORIA, B.C. 


. 28,800 sq. ft. warehouse space in concrete wall building 
PLUS 3,600 ft. store or showroom area PLUS 3,600 ft. office 
space PLUS 7,200 feet hardtopped, 
area in downtown Victoria. Suitable for wholesale or retail 


Price $185,000.00. 


illuminated parking 


trade or warehouse use. 


APPLY TO BOX 467, THE FINANCIAL POST, TORONTO 





FOR 


354,500 SQUARE FEET 


Plus Approximately 40,000 Sa. Ft. Docks and Shipping Area 


FORMER FRIGIDAIRE BUILDING 


200,000 Sa. Ft. Ground Floor 
Parking for approximately 300 ccrs. 
Private Railway sidings. 


IMMEDIATE POSSESSION 


WOOD, FLEMING & COMPANY LIMITED 


Royal Bank Bidg. 


TO LOCATE within 


15 minutes of downtown WINNIPEG 


"Planned Development” 


INKSTER 
INDUSTRIAL 
PARK 


program will produce one of the 


finest industrial parks in Canada 


INVESTIGATE 


Aaaress enquiries to 


BS W\ei<S eee 


| INDUSTRIA 2a 


PHILLIPS Survey Department — Civic offices 
rincess & William — Winnipeg 2, Manitoba 
_ THE INDUSTRIAL DEVELOPMENT BOARD of GREATER WINNIPEG 
515 Paris ankles Portage & Garry, Winnipeg 2, Manitoba 





Now Renting 


OFFICE 
BUILDING 


Saskatoon’s Prestige 








KOYL 


“The Financial Building” 
Occupancy After July 1, 1958 


Direct Enquiries to 


AGENCIES 
LIMITED 











Standard Building, Saskatoon 


TORONTO 


SALE IN LEASIDE 


Reinforced concrete construction, 

Fully sprinklered. 

Excellent truck level shipping. 
EXCLUSIVE AGENTS 


Real Estate Brokers 


Toronto EM. 4-616] 











INVESTMENT CAPITAL 
AVAILABLE 
9°%> Yield 
and leaseback of 
ond industrial 


COMMERCIAL 
For sale PROPERTY 
commercial 
properties | 

\ 
funds available for ; 
house investments 


Additional 
opoartmen! 


WIiRt O8 TELEPHONE 
* 
INDUSTRIAL DIVISION WEST 


MELTON 


Peat E€sasTarTrTe wo 


WRITE, 


L. G. CANDLER ASSOCIATES LTD 
REALTORS 


32 Front $F 10154. 103 STeErT 


COMONTONM Py 47738 


EM. 3-9013 West 

















IN SEVEN ISLANDS, QUE. 


SEVEN-ISLANDS SHOPPING CENTRE 


On Arnaud Ave., 
OFFICES AVAILABLE 
Immediate Occupancy. 
— 75’ x 150’ — 30’ x 30’ — 15’ x 30’ — etc. 


Your Neighbours Include 
OFFICE: 


Sun Life Insuronce 


STORES: | 

F. W. Woelworth Ce. 
Simpsons-Sears 

Bonk of Montreal 
Charbonneau Lingerie 
Poquet Co. Lid. 


Levesseur Jewellers, etc. 





Bureau Itd. 
Notaries 
lawyers etc 


For Full Rental tn formation: 
Please Call:— 
Montreal — RE. 1-2759 — M. MAYER 
Seven Islands — 2581 —.M. MARCOUX 
or M. DAVIAULT 











Parliament’s Business 





OTTAWA (Staff) — Trade 
policy got a thorough airing in 
the House of Commons at the 
end of last week. The Minister 
of Trade and Commerce, Gor- 
don Churchill, had interrupted 
his visit to Britain with the 
trade mission; and for a day 
and a half participated in a de- 
bate on the first item of the de- 
partmental estimates. 


It was one of the Commons’ 
better debates. 


viding a good sample of Cana- 
dian views. 

Mr, Churchill’s opening state- 
ment made no attempt to re- 


view the whole scope of Cana- | 


out a 
which 


dian trade. He picked 
number of topics, of 
these were the chief:— 

1. The 
service: “A credit to Canada,” 
“making a substantial contribu- 
tion to Canada’s well-being in 
the export field.” 

2. The trade deficit with the 
U. S. For ten months of 1956 
it is “slightly lower” than last) 
year. “Encouraging progress has | 
been made toward two of the | 
objectives of the present admin- 
istration — the reduction of our | 
large deficit on merchandise | 
trade and the expansion of the | 
share of imports coming front. 
the U. K.” 


CLASSIFIED 


ADVERTISEMENTS 
CLASSIFIED ADVERTISING RATES 


Bin rate, per word 





rum charge anes 
initial, figure or fraction, abbrevia- 

tion and sign counts as one word. If a 
box number is desired the words, Box 
100, The Financia] Post, Toronto, count as 
~~ words When replies are mailed to 
edvertiver, 15 cents extra is charged. 
— date—Copy must be in Toronto 
Monday a.m. Classified adver- 

tising is strictly ‘ena in advance. 


Positions Wanted 
INSURANCF COMPANY EXECUTIVE 
and salesman. Fully qualified — Life, 
Health and Accident and General Insur- 
Specialist in Accident and Health. 


Desires change. Box 460, The Financial 
Post, loronto 





ance 





PETROLEUM GEOLOGIST 


Prd, 34, tne last six years in Western 
Canada, conversant with all phases of 
surface and subsurface exploration, re- 
gional and local geological evalrations, 
stratigraphy and sedimentology, geomor- 
Phology wd structural geology, desires 
suitabie position with scope in the East 
or,West. Write to Box 455, The Financial 
Post, Toronto. 


ARTS GRADUATE. Age 37, requires 
challenging position in executive capa- 
city leven years administration and 
sales experience, Familiar with payroll, 
budgeting, accounts receivable, accounts 
payable, one communication equip- 
ment, eredit and gomoctente ublic and 
personnel relations. Box 469, e Finan- 
cial Post, Toronto. 








Business Opportunities 


B.C. DISTRIBUTORS of Paint Products 
and Equipment with modern sales offices, 
warehouse and shipping facilities, excel- 
lent connection with industry in B. C. and 
Prairies, top credit rating, is seeking 
additional allied lines. 428, The 
Financial Post, Toronto. 


RENT A CAR 
Victor Britain 








IN BRITAIN. Have a 
self-drive car meet you 
wherever you Dakin Europe 

Low rates include free petrol ina ofl oil. 
Write today: Me Britain Ltd., i2a 
Berkeley Street, Londen W.1., England. 


FOR ALBERTA SALES Representation 
Grocery or Lines, Contact H. C. 





By FP’s 


with members | 
from all over the country pro-| 


leaves”; 


Churchill, 





ndrew Limited, 4504 First Street South 
East, Calgary, Alberta. 


3. Diversion of trade toe U. K.: 
“It is not the intention of the 
(Government to interfere with 
the profitable trade we are car- 
rying on with other countries. 


In fact we believe that the poli- 


cles we are pursuing will put 
our relations with all trading 
partners on a healthier, more 
stable basis.” 

4. Trade mission 
“Having great success’; “more 
than 700 British firms have 
asked for a chance to meet with 
the mission in London before it 
“hope for a return visit 
by British businessmen to Can- 
ada next year.” 

“The reason I say the mission 
has been a success,” said Mr. 
“is because the 
interest among Dusi- 


to U.K.: 


of 
intense 


7s | nessMmen. That surely is going to 
trade commissioner | 


result in increased trade. It can- 
not possibly just be dropped or 
fali flat.” 
From the Opposition 

Leading spokesman for the 
Liberals on foreign trade is now 
| William Benedickson, who used 
to be parliamentary assistant to 


| the minister of finance. Making | 


his first appearance in that role, 
Mr. Benedickson denied that 
the government could take any 
credit for the somewhat small 
deficit this year. 


The trend had started before | 
|June. All that had happened | 
since had been an alarming drop | 


in exports, coupled with some 
very unpleasant statistics about 
Canada’s internal trade. 

Then he went on to the Con- 
servatives’ international meet- 
ings about trade, and lumped 
them all under the heading 
“double talk.” 

In contrast to Mr. Churchill’s 
optimistic talk about the U. K. 


trade mission, Mr. Benedickson | 


recalled that just before it ar- 
rived in England the finance 
minister had asked the Tariff 


Board for recommendations on | 


the changes in the Canadian 
textile tariff. 

Secondly, he urged the gov- 
ernment to report frankly on 
the British proposal for free 
trade with Canada. He believed 
Canadians were very disap- 
pointed at the way the Conser- 
vative Government had acted, 
and quoted FP’s comments on 
the Mont Tremblant and Ot- 
tawa meetings, with the remark: 
“I do not think there is any 


member of the House who will | 


not agree that The Financial 
Post is most\ impartial in its 
criticism, either of the former 
administration or of the present 
one.” 

Thirdly, he dealt with Cana- 
dian ministers’ visit *to Wash- 
ington in early October, and 
claimed that its results were 
much _ less than would have been 
expected after “all the tough 
talk.” 

From the CCF 

The CCF’s leading trade 
critic, Mr. Zaplitny, also jumped 
on the government’s handling 
of the U. K. free trade offer. 





PPORI 


UNITIE 





IDEAL FOR 
SEMI-RETIREMENT 


FOR SALE—A most beautiful im- 


Owners have large and expanding 
outside interests and : will sell very 
vege with minimum good 
w 


nequires approximately $30,000.00. 


Reply te Box 408 
The Financial Pest, Torento 











FOR SALE 
One 300 Watt Transmitter 
AT-3, also two Receivers 
BC348 converted to 110 Volt 


Chimo, P.Q. Also one AT-3 
Transmitter located at Quebec. 








LARGE TAX LOSS 
by Incorporated oe 


operatin 
AUTOMATIC VENDING SERVICE 
CHARTER FOR SALE , 
Box 461, The Financial Post, Torente 











OTTAWA STAFF 


Lalking About Trade | 


_ have done, he said, was to 














ms. Diefenbaker had given 


en, he anne, that 


the 
the 
going to do itiahios spectac- 
ular to increase trade with U.K 
In fact they had made no 
posa! at all. 


pro- 
It had been left to 
the British, whose offer Mr 
Zaplitny said he still considered 
“a very statesmanlike one in all 
the circumstances. 

Instead of giving some C 
dian lead on the proposal, the 
Canadian ministe: “immedi- 
ately started to scurry for their 
foxholes.” “Not only did they 
curry for the holes,” said the 
CCF speaker, “they pulled the 
holes in after them: and since 
then there has been an iron cur- 
tain drawn over the whole 
question.” 

Mr. 
much 
either 


afna- 


Zaplitny did not think 
of the trade 
What the minister should 
start 
for long- 
reements for 


Canada’s primary 


some real negotiations 
term bulk trade ag 
export of 
products. 


Replying to the debate, Gor-| 


don Churchill answered many 
of the points: 


1. U.K. .free trade offer. 


Guardedly personal and cau- | 
Churchill | 


tiously Mr. 


said: 


vague, 


“I was not at the Mont Trem- | 


blant press conference. 
“Had I been there I would 


'have been compelled to say in | 
all truth I had no knowledge of | 
‘such a British offer.” 


(Mr. Churchill was away 
when the offer was first con-' 


veyed to Canadian minister in 
Ottawa.) 


One of the baffling unex- 
plained things is that neither 
Mr. Diefenbaker nor Mr. Flem- 


ing ever arranged for him to be 


informed. 

2. Tariffs and Trade. 

This government favors stay- 
ing inside GATT. We do not 
want to see any restriction on 
trade. 


“We are not intending to in- | 


terfere with trade with any 
country. Mr. Tucker (Lib.) said 
very fairly that this must mean 
that we are not intending to 
raise high tariff barriers.” 

3. U.S. surplus disposal. 

“I think 


to assist any needy 
like India, Ceylon, Malaya. . 


ference with normal commer- 
cial markets.” 


4. Trade with U. S. 


“Qur talk about diversion of 
trade from U. S. to U. K. is not 
anti-Americanism and is not so 
designed. 


“The trade between Canada 
and U. S. will always continue 
to be large. 


“We do not wish to set up 
any barriers against our friend- 
ly neighbors. But there is no 
need for us to have our entire 
trade with U. S., and that is 
the point we are rapidly reach- 
ing.” 

5. Trade with U. K. 


The present mission to the 
U. K. “has as its purpose the 
correction of this imbalance in 
our trade ...as the U. K. earns 
more dollars there is a greater 
chance for the sale of Canadian 
produce in U. K.” 





BEAUBRAN CORP. at Nov. 30 
had 521,795 ordinary shares out- 
standing. 


pulesion | 


| it contravenes the} 
‘general spirit of GATT. 
“We do not say it is wrong | 
countries | 





ON THE RECORD 


The Progress of Measures 


Before Parliament 
(to Dec. 10) 








House of Commons: 
@ Passed: 
— Bill 198, worth $282 n 
one month’s “supply.” 
—Bill 30, Ottawa New York 
Railway Act (to permit com- 
pany windup). 
@ Gave second reading to 
—Bill 196. to permit CNR to 
construct and purchase small 
branch lines in Mani- 


: wlilion, 


rallway 
toba. 

-Bill X-1 (102), 
Yukon Pipelines Ltd. (pipeline 
location). » 

—Bill 0-5 (195) St. Mary’s 
River Bridge Co. (incorpora- 
tion amendments). 

—Bill 197, Hamilton Harbor 
Commissioners (loan). 

-Bill 1 (72), Canadian Ves- 
- Construction Assistance Act 
(tax aid). 
—Bill 169, Canadian and 
British Insurance Companies 
Act (Canadian control). 
® Gave first reading to: 
—Bill 199, Export Credits 
Insurance Act (increase per- 
missible liability): 
—Bill 231, 
(10% to 7.5% on cars): 
—Bill 232. Income Tax Act 
(slightly 
@® Approved a resolution to con- 
sider amendments to permit 
National Housing Act changes. 
® Talked out: 

—Bill 9, Financial Adminis- 


Alaska-. 


Excise Tax Act 


higher exemptions). | 


| tration Act (bilingual negotiable | 


instruments); 


—Bill 10, Canadian Wheat. 


Board Act (to add flax and 
rye to Board’s jurisdiction); 


Stanley Knowles to set up a 
centennial (1967) committee 
| to plan national, social and eco- 
nomic development. 

The Senate: 

he Passed Bil] 198 — for $282 
| million, 
month, 


i 


spending for another | 


| @ Debated education and inter- 


'national trade. 
Royal assent given to: 


eral spending. 

—Bill B (18) British Colum- 
bia Telephone Co, (stock 
authorization increased). 

—Bill E (31), Rio de Janeiro 


(head office). 
—Bill F (32), Sao Paulo'| 
Electric Co. (head office). 





dro Electric Co. (head office). 
—Bill H (34), Brazilian. 
Traction, Light and Power Co. 
(no. of directors). 
—Bill K (29), fawestors’ 
Trust Co, (to incorporate). 
—Bill M (73), Mexico Tram- 
ways Co, (companies act). 
—Bill C (27), Bell Tele- 
phone Co, 





Slight | Gains | 
In Alberta’ S 
Oil Production 


From Our Own Correspondent 
CALGARY — The province's 
crude oil fields will produce 301,- 
609 bbls. daily during December, 
according to the allowables set by 
the Alberta Oil and Gas Conser- 
vation Board. 


this province has guided the board 
to allocate a residual demand of 
18,500 b/d from fields where. wet 
gas produced with oil is processed 
in the manufacture of propane.’ 

Allocation of provincial crude 
allowables from Alberta’s fields 
and pools are: 

Pembina, 84,191 b/d; Leduc- 
Woodbend, 43,719; Redwater, 33,- 
471; Fenn-Big Valley, 16,440; 
Bonnie Glen, 12,610; Joffre, 12,- 
100; Joarcam, 11,463; Wizard 
Lake, 10,103; Acheson, 5,270; Stur- 
geon Lake South, 5,114; and 
Turner Valley, 5,000. 

Production for the week ending 
Nov. 25 averag 281,710 b/d 
based on 7,989 wells capable of 
being operated. 











Alberta Representation 
fer monufecturers requiring distributer in 
Alberta. Excellent contacts with wide ex- 
perience in sales and promotional fied. 


Will consider purchase of estoblished 
agency holding pretected franchise on queo!l- 
ity preduct in Edmenten crea, Al! replies 
confidential. 

Bex 465, The Financial Pest, Torente. 

















FINANCING REQUIRED 


Private—foodstuffs or store execu- 
poor investor with $100,000 required 


le ee ee 
ment firm presen 
short term pront project. Partii- 
pation intended. 

Bex 466, The Financial Post, Terente 


We are looking for a man 30 


This is a new position. 





REGIONAL SALES MANAGER 
HEATING — COOLING EQUIPMENT 


experience, preferably a Professional Engineer acquainted with 
the application and sale of heating and cooling equipment for 
commercial, industrial and institutional building. 

He will be based in Montreal and will supervise and co-ordinate 
the sales activities of our offices in Quebec ond Eastern Ontario. 


All replies will be considered confidential. 


Write to M. K. McLachlan, 
DUNHAM-BUSH (Canada) Limited, 
TORONTO 15. 


to 45 with branch management 


(capital increase). 
.| —64 Divorce bills. | 
but we do object to any inter- | 


Concern for propane shortage in‘ 




















7. 





CTURER'S AGENT LOCATED IN HALIFAX, NOVA 

fequires several lines, electrical and mechanical pre- 

ferred, will consider other lines. Have complete knowledge of 

Maritime dealers, building contractors and industrial plants. 
” BOX 457, THE FINANCIAL POST, TORONTO 

















INDUSTRIAL ENGINEER 


One of our clients requires 


a man to supervise a newly 


established Standards Department. 


The company is the leader in its field, and has a 


national 


reputation. The headquarters and main plant are in Toronto. 


This is an outstanding opening for a well qualified graduate. 


AGE 28-35. 


SALARY -—$7,000-$10,000 


W rite stating age, present salery, education amd experience tor 
P. Ai MANAGEMENT CONSULTANTS LTD. 


602 ROYAL BANK BUILDING, 8 KING ST. E., TORONTO 


—Bill 198, $282 million fed- | | 





| 


Tramway, Light & Power Co.) 


—Bill G (33), Brazilian Hy- | 


| 








SATURDAYS & EVENINGS BY APPOINTMENT || 


—A motion by CCFer)|>- 


December 14, 1957 


AREERS « 


W. R. DRAPER AND ASSOCIATES 
EXECUTIVE PLACEMENT COUNSELLORS 

GENERAL 

MANAGERS 


SALES an exe 
MANAGERS associat 


SECRETARY > ; ther responsit x: sit jon 
TREASURERS ’ | os edu 


«*% Dacang na al an an 
ACCOUNTANTS 


relate, 





IS THIS _THE RIGHT MAN? 


awver, @ with 

years ide iega! exper- 

} veers as a treined and 

| $2.¢¢rman Ges res a fr re 
ang rer e 


— 


erat 
e 
“i esecretar or 
where «@ 


ru 


Write mew te Bea 45) 


b+ > The Financial Pest, Terente 
ELECTRICAL 
ENG/NEERS 


MECHANICAL 
ENG(NEERS 


g REGISTER FOR PLACEMENT | 


CURRENT LISTINGS 
$8000 


¥ sor for re 
mg goods rete: 


File #')42! 

$7500 Ontarie industr 

Superviser fer lecding mg 

horsepower electric motors 

$4000 Alberta Credit Manoger 

depender’ oi! refining ond merketing com- 

pany. File #145) 

$12,000 — Ontario Genera! Monoger for 

national ef earth moving ond reed 

building equipment. File #1432 

$10,000 Scles Meneger for natione! 

mig. of washing mochines, 

end ema!l! electrical eopiiances 

$6500 — Teronte Scales Engineer 

assistont te soles manager of wel! 

stee! olatewerk ond structural steel 

ricating compeny. File #!41} 

$13.0000 -— Venervelc, Mechonica! 

gineer for ei! refinery Building 

year controct al! found 

$15.000 — Pokistan 

for dam bwilding construction 

yeor contract al! found. File #15)! 

$17,000 — Alosko, Superintendent (elec 

trical engineer) with rader installation ex- 

periences, Distant Early Warning line con 

struction firm, ene yeor contrect§ ail! Vice-President 

found. File #1507 4s nae 
PLACEMENT FEE PAID BY EMPLOYER sales odministration, general monage 


W. R. DRAPER AND ASSOCIATES ||| faininent “ati new yess 


pointment ear'y new year 
1435 Lakeshore Rd., Toronto 14, Ont. re-tecate 
Telephone Clifford 9-6865 











SALES EXECUTIVE 


For one of Canada's 
Design and Product Engineering firms 
Excelient opening for young experi- 
enced sclesmon with ability te con- 
toct senior executives in the mony- 
facturing industry 

BOX 471, THE FINANCIAL POST, TORONTO 


orges! indusirie 





Terente District Seles Swper- 
known oeutemet ve end sper’ 
chen store ergo is’ en 


ol Engineering 














n'a SALES EXECUTIVE 
YOUNG EXECUTIVE DESIRES CHANGE 
Experienced in soles ond credit. Presently 
focoted west Dut wouv'd Be sve Die 
r Eostern Ed 
Age 32 Available for 

3070 ’ 


Canada 
Persorobie 
nlerview De erre 


462, 


" vergity 


pe 


The Finoncial Pest. Terente 














AVAILABLE 


end General Moaneger 

25 engineering production 
for 

Ww 


ep 
"g to 
Terente 


Box 468, The Financia! Post, 

















SALES “PROMOTION /MARKETING 


POSITION REQUIRED 


Young married man, age 32, with initiative and imag! 
ing position in sales promotion or marketing field with 
and growth and where 11 years of wide business experier 
promotion, will be of value, Will re-locate 
For resume o: in terview please write 

BOX 454, THE FINANCIAL POST, TORONTO 





nation, desires chailieng- 
scope for development 
ce, including saies 





EXPORT MANAGER 


British subject (German descent), 44, present 
seeks permanent executive position in Europe 
German, French, Italian, also knowledge of Spani ish Rerweaiam. 
Russian, already travelled fifteen years in Britain, Holland, Belgium 
Switzerland, Germany, Italy, France, Austria, Norwa} 

Box 470, The Financial Post, Toronto 








residence Canad la, 








ENGINEERS 


(Civil, Electrical, Mechanical) 
required by 


CONSULTING FIRM 


Minimum Requirements: 5 years’ related exper 
refining or process industries 

Permanent positions with excellent starting salaries and oppor- 

tunities for advancement in a major integrated consulting and 

construction company performing work. across Canada. Replies 

held in strictest confidence. 


Apply: MANNIX GILL LIMITED 


737 8th Avenue, West, Calgary, Alberta 
Attn.: D. R. Day, Employment Director. 


ience in petroleum 











SALES REPRESENTATIVES:— 


Expanding Flexible Packaging business requires services of men 
operating out of Toronto and Montreal. 








Prefer men with experience in Packaging.but this 1s not mandatory. 


Men between 25 and 35 years of age preferred. 

Excellent opportunity for men interested in opportunity for ad- 
vancement in Company growing in a rapidly expanding Industry. 
Salary and bonus plan, commensurate with qualifications and ex- 
perience. 


A reply is held in confidence, should state age, education, experience, 
present salary and addressed to NASHUA (CANADA) LIMITED, 
PETERBOROUGH, ONTARIO, 








PLANT ENGINEER 


required immediately by large Engineering Company in 
St. John's, Newfoundland. 

Should be experienced in supervision of machining, steel 
plate (tank and heavy pipe) fabrication and general 
engineering maintenance work. 

Salary according to experience and background. Applica- 
tions in writing only, stating full particulars and salary 
expected, to be addressed to Canadian Machinery and 
Industry Construction Limited, 1255 Laird Blvd., Town of 
Mount Royal, P.Q. 























MANAGER REQUIRED 
FARM SUPPLIES 


Managers required by large provincial organization to manage 
retail store and mill’ outlets handling feed, seed, fertilizers, general 
farm supplies and grain marketing. Three openings are presently 
available in both Eastern and Western Ontario with business vol- 
umes ranging from one-quarter to two million dollars annually. 


Successful applicants should have had related managerial experi- 
ence and be willing to work within an established provincial pro- 
gram. Good salary and benefits provided including pension, group 
insurance and sharing of earnings. Please reply in confidence, 
stating age, education, work experience and other details to— 


Personnel Division, 

United Co-operatives of Ontario, 
35 Oak Street, 

Weston, Toronto 15, Ontario. 
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ASSISTANT CONTROLLER 








is required by this prominent manufacturer of electrical connectors 
well known to utility companies, electrical manufacturers, and 
distributors from coast to coast. 


elms (canine 


nelson an | 
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Tm @lolsleleleMMaleisielile Miilte mela 
who have positions to offer, 


ability to offer 


tor those who have 





SEVERAL TOP POSITIONS OPEN 

1. COST ACCOUNTANT, pref. CA RIA. To 
Under 35. Top organization. 

2. GENERAL ACCOUNTANT. (say) 

( A. and some Systems. Under 4 

3 FORMS DESIGNER. Prefer backg 


mpan Salary open 


Z K. THOMAS & COMPANY 


Placement Consultants & Psyohological Services 
46 Avenue Road, Torente 5. WAlnut 35-9805 


and $9 500. 
$7,500. 


round of good offi 











YOUNG MAN FOR MARKETING POSITION 
| Drug and Household Appliances 


i Saies Organization ne 
tusing experience for chaliet 


ngi 
BiVing age, Quaiincat 


+< s7\r" 
ng vA 


1} Saiai ' 


fone Wilh Sa 
, . *' : —_ nue «OS ‘ 
nm Wiltn tf on) | os) aeee' 
expected. 


Teronte 


ns af 


Box 463, The Financial Post, 
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TWO ENGINEERING EXECUTIVES 


REQUIRED 


e A Chief Engineer 
e An Assistant Plant Manager 


the above positions require a som: what 
bacK gr I 


BOTH a1 are st nis r positi 
tstar di g record of ac« 

factu of oneal tren \OF 

BOTH P sith ns oo i 


th or 


EF. 4 \.CH of 


DA T As , 
ALL replies wilt ba, " 
PLEASE write to 
Plant Manage 
OMARK INDU STRIES LTD 
165 York Road, GUELPH, Ontario 
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CHEMICAL GRADUATE 


Our Ce ~~, any requires a young man aged 30 to 36 to be re 
ie for our Chemical Laboratory, and to take charg: 
ative and routine technical work in connecti nw ith Prod 
Quality Controls and on ey in the field of lan 
lacquers iot melt coat , as they 
materials. 


Must be 


Sil 


and pai Kagit 
chemical 

industry, prefe rably 
This position 
accompanied 
lenge. 


graduate with 6 
the packagi 
offers ample scope fo. 


and Ly, 
with an earnings possib:] f 


t¥ relati ve to the ‘eh al- 
Write full details of education and 


experience to 


Personnel Manager 


E. S. & A. ROBINSON (CANADA) LIMITED 


69 Laird Drive, Leaside, Toronte, Ontarie 











Required: Financial Comptroller 


Rapidly growing municipality in Northern Ontario (expected 
population 30,000) requires the services of a Chartered Accoun- 
tant or Certified Public Accountant to serve as {financial 
comptroller. 

This position offers the right person 
in a planned municipality. Municip 
Apply giv full detail age, 
data. S with 


AVAIL AB L E 


an unusual opportunity 
al experience preferred. 

experience, and personal 
experience. HOUSING 


in 6 


is as to 


ate 


Application invited in confide 
P. L. Brown, 
Secretary-Treasvurer, 
Improvement District of Elliot Lake. 
Box 9, ELLIOT LAKE, Ont. 


nce 








Experienced THEATRE MANAGER 
PROPERTY MANAGER 31, married, considering switch to 
related industrvy—Theatrical Agen- 
cies, Public Relations. TV. ete. 
Minimum salary $7,500. Main as- 
sets: Proven promotion ability, 
keen interest in entertainment 


(industrial —— Commercial — Aportment 


nowses! AVAILABLE 


32 years old — bilingual 
Highest credentials fieid 
Box 464, The Financial Post, Toronte Bex 458. The Finenciel Post, Terente 














ASSISTANT SALES MANAGER 


Heavy industrial firm in western Canada having annual sales potential 
of $20 million requires a man possessing administrative and customer 
contact capabilities to work under the Sales Manager. A premium 
will be placed on personal suitability, potential, and valuable experi- 
ence. Position requires university oldies and experience a 
to technical sales. Some supervisory or administrative experience 
would be desirable. Attractive salary based on present qualifications. 
Please address replies to 


BOX 459, THE FINANCIAL POST, TORONTO 








SENIOR MARKETING 
EXECUTIVE 


Old established Ontario manufacturer requires the services of & 
Senior Marketing Executive. 

This position calls for br 
administration of a 
across Canada. 


Candidates should also have had w 
ing, sales budgeting, advertisi 


Age 40-50. 
Salary up to $20,000 dependen 


oad experience in the organization end 
large sales force selling: through dealerships 


ride experience in merchandis- 
ng and sales promotion. 


t on qualifications. 


Replies on confidence should state age 
present salary and be addressed tc 


J. D. Woods & Gordon Limited 


15 Wellington St. W., 507 Place d' Armes 
Toronte, Ontario Montreal, Quebec 


education, experience, 














TARIFF BOARD OFFICER 
required by 
Tariff Board at Ottawa 
$5,580 - $6,480 


e The person selected will collect, compile and analyse 





The responsibilities of this position include the supervision of all 
cost and general accounting functions and the preparation of finan- 
c‘al statements. 


C.A., C.P.A. or equivalent is required and a practical knowledge 
of punched card equipment in industrial applications is necessary. 


Age 30-45. 
Salary is commensurate with experience and ability. 


Apply stating age, education, experience and present salary to J. H. 
me Controller. Replies held in strictest confidence. 


a and offices employing 150-200 people located at follow- 
dress: 





BURNDY CANADA LITD., 
1530 Birchmount Rd., Scarborough, Ont. 


information pertaining to the production, distribution and 
marketing methods of various Canadian industries. 

e Candidates must be university graduates, preferably 
with training in economics, commerce and political eco- 
nomy. They should also have several years of related 


experience and a good knowledge of economic theory 
and statistical methods. s 


For details, write to 
CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for Circular 57-2257 
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DIESEL VERSION is latest addition to line of this four wheel 


drive vehicle from the U. K. 


Believed first of its kind on | 


Canadian market. See Rugged Vehicle. 


TEATRSLGAOERLLGTOTORSEELOEERTEREL ATE AGEL DADE TS aay TESTE ie thie 


Whats 
New 


PRUTLIISERL ERC sie ti tebtsttiite ti ittiie: | teed 


New products, new uses new ideas, 
new money-makers, We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 





TULLE LEE 


GRNPPTPETN ETE 


Rugged Vehicle 


This all purpose auto now | 


available in diesel version. 
Engine is of 126 cu, in. ca-| 
pacity, developing 52 hp at 3,- 
500 rpm. Fitted with wet 
cylinders and equipped with a 
distributor type self-starting 
injector pump. Particularly 
suitable for mining, lumbering 


and farming. Sells around $2,- | 


800. 


: Flow Meter 


For pipelines: a flow meter 
which measures up to 10,000 
bbl. per hour, about four 
times rate of standard meters. 
Claimed accuracy is 0.1%. 
Eliminates need to run oil 
through gauging tanks or a 
ganged system of smaller 
meters. Costs around $25,000 
(U.S.). 


Wide Screen 


Recently demonstrated in the 
U.S. was a “wall to wall” pro- 
jection for motion pictures. 
Uses only one projection booth 
instead of three needed for 
standard models. Uses three- 
cameras-ineone and three in- 
terlocked projectors. Makers 
claim near perfect blending of 
demarcation lines between pic- 


ture segments. 
- ° 


Shoe Heels 
From West 
machines which if used to- 
gether perform all operations 
necessary for shaping heels. 
Can produce three different 
types. Unlike most others, 
they do not use copying prin- 
ciple but mill each unit in- 


‘No More Cash’ 
Edict May Close 
Two Nfld. Firms 


From Our Own Correspondent 

ST. JOHN’S — Two of New- 
foundland’s government-sponsor- 
ed industries are floundering and 
probably will go under. 

Says Premier Smallwood: 
“There is little hope for the suc- 
cess of the operations of New- 
foundland Tanneties (Wm. Dorn) 
Ltd. and Atlantic Gloves Ltd.” 

Both plants are located at Car- 
bonear. 

Commenting on “pessimistic” 
reports on these two industries by 
Arthur D. Little Inc., U.S. man- 
agement consultants, (FP, Nov. 
30), Premier Smallwood said his 
government would put no more 
money into these operations. 

In five years the tannery has 
been unable to produce leather 
econgmically, the premier said. 
The reason: Heavy freight charg- 
es to ship raw material and the 
finished product between New- 
foundland, the mainland and the 
U.S. 

The three-year-old glove plant 
accounts for nearly 20% of all 
dress leather gloves sold in about 
500 shops across Canada. 


Manitoba Fire 
Losses Down 


From Our Own Correspondent 
WINNIPEG — Forest fire losses 
in Manitoba for 1957 haven’t been 
more than 7% of those incurred 
in the disastrous year of 1956. 
About 68,000 acres of bush land 
have been burned over and losses 
so far as they can be estimated 
in dollar value may reach about 
$70,000 compared to $1,132,000 last 
year which proved one of the 
worst in the province's history. 
This year there have been about 
275 outbreaks but most of them 
were confined to small areas. 
Most of them also were in the 
north. 











DIAMOND JUBILEE 
Imperial Life Assurance Co. is 
celebrating its sixtieth anniver- 
sary. Since beginning operations, 
company’s business in force has 
grown to over $1 billion. 


drive which added 627 new poli- 
cies with a total face value of 
$4,185,026. 


SOSPORLALLNSRLROUELERSELL ALL OOORAALELOOEL EME! 


| dividually. Said to be easier 


to maintain and less expen- 
sive to purchase. 


Safer Christmas 


A fire-retardant spray has been 
developed for trees used in in- 
terior decoration. Especially 
useful for Christmas trees. 
Manufacturer says it also pre- 
vents excessive dropping of 
needles. 





7 * * 


Paper Textile 
Making its appearance is a 
paper textile. Can be substi- 
tuted for traditional textiles in 
towels and many other prod- 
ucts. Material is a laminate 
of rayon and piles of wet 
strength paper. 


* . 


| | Water Purifier 

Possibly sea water may be 
converted to fresh water at 
cost of 20c per thousand gal. 
A new method has been de- 
veloped by a leading U.S. 
supplier of distillation equip- 
ment, 





* * 


Alarm System 


Electric alarm and control sys- 
tem now on market rings bells, 
turns on advertising displays, 
and controls doors. Will even 





Germany three 


baby sit when used as monitor- 
ing unit. Sounds alarm when 
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Apple Wins 
Over Orange 


From Our Owns Cortespendest 


HALIFAX — The local 
apple went a round with 
the imported orange the 
«ther day and came out on 
top. 

For years, a couple of 
thousand youngsters from 
the Digby area found an 
orange among treats hand- 
ed out at the annual 
Christmas party sponsored 
by the Community Christ- 
mas Tree Committee rep- 
resenting merchants, serv- 
ice clubs, church organiza- 
tions and businessmen. 

When the committee 
met to plan this year’s 
Christmas party they dis- 
cussed the pros and cons 
of including the customary 
orange in the treats, as 
against including a local 
apple. 

The apple won. This 
year the youngsters will 
receive N. S._ dessert 
apples. 














child strays into roadways and 
other hazards. Visual warning | 
appears on face panel of con-| 
sole. 
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Lighter Lighter 


One filling lasts from three to 
four months because equipped 
with neither wick nor cotton | 
to hold fuel. The 1% oz. 
lighter is hermetically sealed, 
can be stored for years with- | 
out refilling, makers say. Are) 
equipped with standard flints | 
and flint wheels. West German | 
product. | 


am . 


Cuts Accidents | 
Answer to one winter prob- | 
lem: tiny chemical pellets for | 
sprinkling on ice and snow | 
surfaces. Said to give almost | 
instant good footing and trac- | 
tion. Effective at temperatures 
down to 50 deg. below zero. | 

+ . 7 i 
Choosy? 
Available from U.K.: a range | 
of paints giving user choice of | 
999 shades. Any one can be 
matched time and again, it is 
stated. Comes in super gloss 
enamel, eggshell enamel and 
suede ffinish. Supplied as 
white or grey base with a line 
of precision measured color- 
ant tubes. User simply adds 
colorants or combinations to | 

paint to get any of the 999 

shades desired. 





Did Apology 
Finalize This 


| some 


LAW 





Significant rulings in the 
broad field of labor law are 
reviewed in this regular FP 
feature. 


Is management bound by 
what appears to be a final deci- 
sion by a foreman dealing with 
a disobedient fellow employee? 

This is what happened when 
Foreman Fred reprimanded 
Workman John for 1) refusing 
to obey a work order, 2) using 
abusive language, 3) threaten- 
ing to blacken his eyes. 

By rights, he should have 
been fired, but his half-hearted 
apology was accepted by good- 


‘hearted Fred in the presence of 
| the chief steward. 


John was let off with a final 
warming and the matter was 


‘considered closed. 


Eventually the plant superin- 
tendent heard about the inci-| 
dent. Foreman Fred confirmed 
it but neglected to say he had 
let John off with a warning. 

John was discharged without 
further investigation. 

He filed a grievance. 

The key pbdint: Did the fore- 
man, having the authority to do 
so, finalize the issue? 


Onus Shifted 


He did, and once the foreman 
pronounced final warning as his 


‘decision (and the decision of 
management) the onus to do (or | 


not to do) something shifted to! 
the employee. 

The arbitration board major- 
ity ruled that since the foreman 
had settled the issue his superi- 





|ors were precluded from impos- | 


ing another penalty. 
Fred got back his job. 





Winnipeg Ups 


Its Taxi Fares 


From Our Own Correspondent 


WINNIPEG — Taxi 


rides in| 


and Warning 


Hot Issue ? 


Had the foreman said “ 
gest that we settle 
nothing more ‘han 
warning but 
fer with my s ” highe 
management would then have 
had final right of adjudication 

Or had the union launched a 
grievance against the foreman 
warning then 
would have had 
Vary settlement 

Said the majority: “To allow 
settiements made by one eche- 
lon of management or of 
to be reopened by a 
echelon is a sure way 
responsibility ... at 
of conflict.” 

The minority board contend- 
ed that the foreman’s statement 
was no more than a-frank ex- 
pression of opinion and to con- 
strue it as a final and binding 
disposition of the matter is to 
give it much wider significance 


lab r 
higher 
to dest! 


wat. otha hs 
Lii€ pr ee 


than the foreman ever nee 


Source: P. 253, Vol. 7. Labor 
Arbitration Cases (1957) pub- 
lished for Central Ontario In- 


dustrial Relations Institute by 


Cartwright & Sons Lid., To- 


ronto, 30-9-57. 
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Placing Power 
and Public Relations 





YT nen 


preterred or common stock—is ready for 


a corporate usue—whether bonds. debenrures. sé€cured nores, 


x and 
Public 


marketing, its qui 


widespread distribution pays dividends in terms of enhanced 


Relations for the issuing company 


The Gairdner organization can place at your disposal! the most effective 
sales force of any mumvestment dealer in Canada. Such piacing power, 


has been put to 


uve use by many outstanding Companies in Corporate issues pre- 


operating in the most productive areas in Canada, 


erTec 
there is any avenue of hnanc- 


pared under our experienced guidance. If 


ing you wish to explore, may we suggest a conhdenna! consultanon? 
We invite you to send for a copy of our brochure, 


“4 Message to Corporate Management™ 


Gairdner & Gompany Limited 
320 Bay Street, Toronto 


EMpire 6-6833 


Quebe?@ 
London 
New York 


Vancouver 


Vinnipeg 


Montrea! 
Hamilton 


Kingston 
Kitchener 


Calgary 
Edmonton 
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Winnipeg have been increased 10c| j 
a trip to provide higher wages, | 


insurance coverage, and| 
minor fringe benefits for | 
drivers. | 

The tariff in Winnipeg has} 
been 35c for the first 1% mile and) 
5c'for each additional % mile. 


higher 


by the public utility board,! 


| granted an application of oper-| , 


‘ators to increase the 
charge of 35c to 45c, This is the 
'only change. | 


The nev coverage takes effect | 


Jan, 1. 


J. N. ALLAN, R.A, 


| M. C. Goutts, 


| Society: 


N. ALLAN, R.1.A. who has been 


W. R. KIRK, M.A. 


President of the Society of Industrial and Cost Accountants of Can- 
The taxicab board, administered | ada, has announced the following appointments in the headquarter staff of the 


SECRETARY-MANAGER for the past twelve 
initial | years becomes EXECUTIVE VICE-PRESIDENT, W. R. KIRK, M.A,, formerly Assistant 
Director (Business & Industry Courses) University of Toronto, assumes the position 
of ADMINISTRATOR: EDUCATIONAL SERVICES. Mr. Kirk will administer the Educa- 





ANNO ON Ea 7 mmm 


ba IBS OF NS TAL AND COST ACCOUNTANTS OF CANADA — STAFF APPOINTMENTS 





D. A. GILLIS, B.Comm. A. $. BARLEY, B.A. 


tional Programme for which 4,500 students ore enrolled. D. A. GILLIS. B.Comam.,, 
os ADMINISTRATOR: CONFERENCES AND SEMINARS, will direct an extended Exece 
utive Development Seminar programme as well as the National and Regional Cone 
ferences. Mr. Gillis was formerly Assistent Manager, Ontario Division, Conadian 
Manufacturers’ Association. A. $. BARLEY, B.A., who has been on the staff of the 
Society for the post 18 months will continve as ADMINISTRATOR: MEMBERSHIP 
ACTIVITIES concentrating on Chapter and Membership Relations which embrace 
29 chapters and 6,500 members. 


eee 
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SERVING INDUSTRY 
THROUGH 40 YEARS’ 
EXPERIENCE, A 


MULTI-MILUON- 


DOLLAR 
RESEARCH 


PROGRAM AND 


A TEAM OF 
COMPETENT 
PROCESS 
ENGINEERS 
AND 


Harnessing the turbulence of 
natuge iti hydro-electric projects 
presents engineers with many 
strange problems, not the least of 
which is cavitation damage—the 
pitting of metal turbine blades due 


to the action of water. 


Some years ago, Ontario Hydro 
found that the ravages of cavitation 
could be diminished by depositing, 
through manual welding techniques, 


TECHNICIANS 


hard, tough deposit. 


Hydro Engineers, this 


providing faster, more 
stainless steel coatings 


ized task. 


a thin layer of stainless steel on the 


affected areas of the blades. 


About this time, Linde intro- 
duced its new semi-automatic Sigma 
(shielded inert gas metal arc) weld- 
ing process which used a‘protective 
blanket of argon gas to shield the 
weld area from oxidation while a 
consumable electrode deposited the 
weld metal . . . resulting in a fast 


operation which produced a dense, 


With the co-operation of Ontario 


new Sigma 


process was successfully applied to 
the repairing of turbine blades... 


economical 
of superior 


quality. Another example of a Linde 
industrial technique applied with 
unique success to a highly special- 


Linde offers Canadian industry a 
unique concept of total service: the 


finest in products and processes 
combined with intensive research 
and the most advanced engineering 
methods. We are always ready to 
provide on-the-job assistance in the 
application of Linde products and 
processes to your operation. 

“Linpe”™ is a registered trade mark. 


LINDE AIR PRODUCTS COMPANY 


DIVISION OF 


CANADA LIMITED 


40 ST. CLAIR AVENUE EAST, TORONTO 7, CANADA, 
MONTREAL, WINNIPEG, EDMONTON, VANCOUVER. 


INDUSTRIAL AND RARE GASES @ MEDICAL OXYGEN © OXY.ACETYIENE WELDING & CUTTING APPARATUS © OXY-ACETYLENE 





METAL-TREATING APPARATUS @ BLECTEIC WELDING PEOOUCTS & PEOCESSES © FLAME PLATING © SYNTHETIC GEMS 


*Pronounced “ LIN-DEE” 
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Life 100 Years Ahead 


Science Takes a Look 








} Edited by LEONARD BERTIN, science editer 





What will life be like 100 years from now? 

Seven scientists of wide repute gave some highly contro- 
versial answers to this question. 

The occasion was a symposium on “The Next Hundred 
Years,” sponsored by Joseph E. Seagram & Sons Inc., wholly 
owned U. S. subsidiary of Canada’s Distillers Corp.-Seagrams 
Lid. 

‘Among those taking part: 

Dr. Wernher von Braun, the rocket engineer. 

Prof. Hermann J. Muller. world’s best-known geneticist. 

Prof. James Bonner. of California Institute of Technology, 

an expert on food. 

Dr. Clifford C. Furnas, chancellor of Buffalo University, a 

distinguished chemist. 

You may think their ideas fantastic, frightening—even 
absurd, 

But remember that many of the everyday features of our 
mid-20th century life would have seemed equally fantastic to 
peoplé of the mid-Victorian era. 

The same was said of the writings of the author, Jules Verne 
by his own contemporaries. 

Most of his prophecies have already been realized. Many 
have been surpassed. 

Recent developments in the fields of telecommunications, 
atomics and space flight should have taught us that where there 
is a will there is almost always a way. 

Here then are some of the experts’ views: 
® Luxury excursion hotels on the moon. 
® Plastic T-bone steaks. 
® Electronic computers to help with the homework, run the 
farm. 

‘@ Planned parenthood, with children selected beforehand not 
only as far as sex and number are concerned but also for ability 
and aptitude. 

® Unlimited supplies of energy. 


Where will we get the fuel 


and minerals when our 








reserves are exhausted ? 





Dr. Clifford E. Furnas, an expert on the chemistry of living 
things, believes that one of the most important developments 
will be in the field of photosynthesis, the process by which 
plants, aided by sunlight, build up the complicated structures 
of stalks and leaves from simple raw materials like water and 
carbon dioxide in the air. 

Within 100 years, according to Dr. Furnas, scientists will 
have learned how to perform these feats artificially far better 
than nature does now. 

Man will not stop at making his food in this way. He will 
even use it to manufacture gasoline for the family car. 

Many of these achievements, thinks Furnas, may even be 
realized in a matter.of decades, in time to have a tremendous 
effect on international political events in areas like the Middle 
East. 

Repercussions of that sort would only be the beginning. 

Nor will radiation chemistry limit itself to utilizing sunlight. 

Powerful emissions from nuclear reactors and from byprod- 
uct materials of atomic power stations will be employed to 
make many new chemical reactions possible. 

New ways will thus be opened up to make the materials 
needed in every-day life. 

The oceans will also be made to yield a far greater harvest 
than ever before, by providing minerals on a large scale, 

The seas, he points out, contain many valuable’ materials 
like copper, zinc, chromium, vanadium, even gold and silver. 

Oysters are able to concentrate elements like copper in their 
bodies until they contain a thousand times more than the sea 
around them. 

If biochemists can acquire a more precise knowledge of the 
ways in which animals like the. oyster do this, then man may 
well be on the road to supplying his future mineral needs when 
existing mines are exhausted. 


Man probably will still be 
eating food and.not taking 
his energy directly... 











On the subject of food 100 years from now, here is what 
Prof, Bonner had to say: 

By 2057 AD we will probably understand in most meticu- 
lous detail all the molecular and atomic events that cause live 
things to live. 

We will be able to control metabolism (body processes), to 
curb disease and to modify heredity into directed pathways. 

People will still eat food, probably. 

That is to say, it is unlikely that they will take their supply 
of ehergy directly as electrical current or nuclear power. 

What about suggestions that we will one day replace con- 
ventional meals by pills? 

Perhaps, says Prof. Bonner, but if so, then they will be 


pretty big pills. 


They will, in fact, be shout the same size as A present-day. 


meal, rolled up into a ball. 

According to the professor, expansion of world population 
to a figure several times what it is now will force man into 
being a vegetarian. There will not be enough — to pro- 
vide him with flesh. 

New plants, rich in the foods that man needs, will have 
beer. created ated by genetic mutation and in other ways. 

these farms will be designed to appeal to the 

as well as to the palate, but- will be made 

ee protein “flavored with tasty syn- 

made chewy by the addition of a suitable plastic 


ar beings, reckons the professor, will possess far 


But what sort otf creature 


will the man of 2057 AD be? 


And what sort of humans will these be? 

Prof. Hermann Muller, the SWedish-born scientist who 
first warned the world against the harm that atomic radiations 
and X-rays could store up for future generations by causing 
genetic mutations, is pretty outspoken. 

The four outstanding dangers of the present time, he says 
are: 
® War. 


® Dictatorship. 








® Over-population. 


© Fanaticism. 

If man succeeds in beating these, then the next 100 years 
will unfold revolutionary advances in the application of 
science, especially as far as man himself is concerned. 

Most important among these will be those permitting us 
to make better use of our brains. 

Science will also make it possible to: 

» Regulate reproduction. 


» Decide beforehand the sex of a child. 


>» Produce twins, either identical or fraternal, at will and also 
multiple births. 

To prevent overpopulation, one of the four great menaces 
to the future of humanity, there will have to be widespread 
acceptance of the philosophy that the number of offspring to 
be produced should be voluntarily restricted for their own 
good, 

It will be regarded as a social obligation by then, he says. 
to bring into the world human beings as favorably equipped 
by nature as possible rather than those who are “simply a 
mirror of their parents’ peculiarities and weaknésses.”’ 

Foster-pregnancy will be readily achieved and widely wel- 
comed in addition to natural pregnancy. 

It will provide the opportunity of bearing children that are 
the result of unions made under the microscope with productive 
cells that have both been derived from “persons who exemplify 
the considered ideals of the foster parents.” 

These reproductive cells, according to Prof. Muller, “will 
preferably be derived from persons long deceased, so as to 
reach a better perspective on their. work, when, relatively 
free from personal pressures and prejudices.” 

Controlled reproduction of this sort will be based on cold- 
storage banks and also on laboratories where cells will be al- 
lowed to multiply on their own. 

Prof. Muller hopes that by the time these things are possible 
the world will be joined into a single community. 

“If the people of one nation were to apply them intelli- 
gently and extensively, even a few decades before the rest of 
the world did so,” he warns, “they would soon be able to rise 
to a so much higher level of capability as to make them vir- 
tually invincible.” 


Excursion hotels on the moon 





and coach service to Venus 





in an age of cosmic wonders... 





Dr. Wernher von Braun, scientific architect of the wartime 
German V-2 rocket and doyen of western rocket engineers, 
belieVes that the intercontinental ballistic missile is only “a 
humble beginning of much greater things to come.” 

This is what he had to say: 

By 2057 AD the wonders of the cosmic age will have un- 
folded before the eyes of mankind. 

Special expeditions will have already gone to Mars and 
Venus and exploratory voyages will have been extended as 
far as Jupiter and Saturn and their natural satellites. 

Voyages to the Moon will be commonplace. 

As in Antarctica now, the surface of the moon will have 
been divided into spheres of interest by scientists of the major 
powers. 

A lot of prospecting, surveying, tunneling and even a limit- 
ed amount of actual mining of precious ores and’ minerals will 
be going on. 

At some particularly scenic spots on the moon lavish ex- 
cursion hotels will have been established. 

All these places will be pressurized and air-conditioned, 
featuring large picture windows and astral domes to do justice 
to the magnificent. scenery. 

There would be honeymoon hotels and wide-open gambling 
joints. 

Transportation costs to the moon and to the planets will 
have been immensely reduced by replacing chemically-power- 
ed rocket ships by others using thermo-nuclear: power. 

With-these improved methods of propulsion to depend on, 
there will be definite plans for a regular transport sy stem be- 
tween the earth and nearer planets. 

There will be express voyages for passengers and-“slow,”’ 
unmanned, automatically guided hauls for bulk cargo. 

By 2057 AD the earth will be surrounded by a whole family 
of artificial satellites. 

These will be in a great variety of size, brightness, purpose, 
nationality, orbital altitude and inclination. 

Some of them — the best moneymakers — will have taken 
over the mailman’s job. 

They will receive radio messages transmitted to them while 
they are over one city or country and will retransmit it later 
on as they pass over other places. 

Beam communications between ground stations and satel- 
lites will provide for traffic volume combined with complete 
privacy of communication. 

A few such satellites will handle the entire volume of 
private and official mail between all points on earth that are 
more than 500 miles apart. No message wil! require more than 
one hour from sender to recipient. 

Other satellites at various altitudes will serve as television 
relay stations for nation-wide and global television by means 
of inter-safellite linkups. 

They would co-operate, too, in providing the world with 
an hourly weather forecast of unprecedented accuracy and re- 
Nability. 

But each satellite will have its department of closely- 
guarded national secrets. 


Military reconnaissance will be carried out with the aid of 


powerfu' telescopes coupled to color television for immediate 
despatch to the ground. 
From these all-seeing eyes no military secret will be hid- 








Life in 2057 AD 


FP Artist Manfred Gotthans looks at tomorrow's wonders with tongue in cheek: 


“On the moon actual 
mining of precious 


ores and minerals will 


A 


be going on... 


MATO JUIC 
STEAK RARE, 
FRENCH FRIES 





“Some satellites, the 
best money makers, 
will take over the 


mailman's job...” 








“Pill meals? Perhaps, 


QASD but about the size of 


ne~ 14) a present-day meal 
rolled into a ball...” 




















A Look at Life Stocks 





Big Potential Here Says U. S. Analyst 


By L. T. MILLER 


Because of the strong growth 
trend in Canada, it has been) 
customary in recent years for | 
Canadian common stocks to sell | 


on a higher price/earnings ratio 
and lower yield basis than com- 
parable U. S. shares. Canadian 


industry which is deeply under- 


valued in relation to its U. S.jof the U. S. life firms, If the 
| |companies considered it wise 
of | Policy to do so, there is no doubt | 


counterpart, 


The price/earnings ratios 


the Canadian life stocks are s0 | 


low today (see Table D) that 
these shares could enjoy a tre- 
mendous rise if investors con- 
sider the political atmosphere 
favorable. 

It is important that the earn- 


| 


life shares represent the pend 


' 


| 
| 


' 


| percentage of earnings is paid 


out, 

Table B shows that, although 
in recent years dividends of the 
Canadian life companies have 
increased at a slower rate than 
the dividends of the VU. S. life) 
companies, profits of the Cana- 
dian life companies have ex- 
panded more rapidly than those 





that the growth of Canadian 
dividends could be accelerated | 
and that Canadian life stocks 


earnings ratios than do the U. 5. | 


| shares. 


ings of life insurance companies | 


be understood, As was 
last week the Insurance Act 
limits the proportion of the prof- 
its from participating insurance 


holders (FP, Dec. 7). 


stated/ that the action of the Toronto 


810% Appreciation | 
It is, perhaps, a bit unusual 


, 


Industria] Index and that of the 


| Dow-Jones 


industrial average, 


have been almost identical in the | 
which may be paid to the share- | 


It does not limit profits from) 
mon-participating insurance Or| 
ciation, the average Canadian | 


LLU ULeLLLLELCLL LL RL RE ltt j 


“It has been claim- 
ed that foreign invest- 
ors do not understand 
the Canadian life 
stocks. ... 


“It is more _ prob- 
able that Canadians do - 
not understand their — 
life companies.” 


This is the conten- 
tion of L. T. Miller, 
vice-president of Jo- 
seph, Mellen & Miller 
Inc., Cleveland invest- 
ment house, in this 
second of two articles 
giving a U.S. view on 
Canada’s life insurance 
stocks. 
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iby this amazing rise in U. S.| 





'and dividends have been going 





earnings on assets in the share-| 


holders’ fund. 


For the typical Canadian life 
insurance company, of the prof- 
its from participating business 
set aside for distribution, 10% 
may go to the shareholders. As 
these companies grow, the per- 
centage payable to shareholders 
from participating profits grad- 
ually decreases. 


At the present time, other 
than Sun Life Assurance Co., 
“no Canadian life insurance com- 
pany is limited to less than 
7% % of participating profits. 


Computing Earnings 


Profits paid to the sharehold- 
ers from the participating or 
non-participating accounts, are 
subject to income tax, currently 
47%. But profits plowed back 
in the non-participating fund 
can compound tax free. 

In addition, when computing 
earnings, an adjustment is mfade 
for the increased value of life 
insurance on the books. This is 
$15 per thousand of ordinary 
life insurance, $5 per thousand 
of group life insurance and 50% 
of the increase in the weekly 
debit for industrial insurance if 
the policies are non-partici- 
pating. 


For participating insurance, 
10% of the foregoing adjust- 








ments are miade (if the com- 
pany is of such a size that | 
shareholders may receive 10% | 
of distributable participating | 
profits), | 


Variations of these adjust- 
ments are used by other ana- 
lysts. However, it is considered 
that the figures above are) 
conservative. 


i 
| 
| 
| 


The Canadian life company 
earnings shown in Tables A and 
D are comprised largely of! 
profits in the non-participating 
fund. If all these profits had 
been transferred to the share- 
holders, the 47% income tax 
would have been paid, 


It may be argued that one 
should take into account this 
potential tax .. . even though in 
all likelihood it will never be 
paid. Those so inclined might, 
as a rule of thumb, divide the 
earnings by two. This would 
be ultraconservative. Even so, 
the Canadian life stocks com- 
pare favorably with U. S. life 
shares on a price/earnings basis. 


There can be no argument 
about the dividends. The aver- 
age Canadian life share yields 
2.8%, while the average U. S. 
life share brings only a 1.1% 
return (See table D). 

Note that the price/earnings 
relationships tf the American 
life companies are very reason- 
able for growth stocks. Yields 





are low because only a small 


Be ‘ ; 
oa); Pipe i ors , 
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112.3%. 


‘but the charts show that the 


three periods shown in Table C. | 
From the 1947 high until Nov. | 
15, 1957, the average VU. S. life| 
company showed 810% appre- | 
life company increased in value | 
271% while .industrial stocks | 
went up only about 128%. | 
No policyholder has been hurt | 
life shares. There have been| 
no investigations. 
In recent years, life stocks) 


:| have been more or less out of! 


favor. U. S. life stocks are| 
down 29.3% from their 1955/57 
highs and Canadian life stocks| 
have declined 52.1%, although | 
industrial stocks are off only | 
16.5%. | 

This year to date, U. S. life 
stocks have been acting better 
than the general market and/| 
have held their own, but the| 
Canadian shares dropped 22.4% | 
while industrials were off only 
Life company earnings 


up in each of the last three 
years and 1957 is expected to be 
the most profitable year on 
record. 

Not Understood 


It has been claimed that for- 
eign investors do not understand 
the Canadian life stocks and 
pay too high prices for them, 


Canadian life shares are under- 
priced relative to other growth 
stocks. 


It is more probable that the 
Canadians do not understand | 
their life companies, For in- | 
stance, in 1947, before there was 
a substantial foreign interest, 
Imperial Life and Great-West | 
Life were selling at approxi- | 
mately the same price, probably 
because they were paying the 
same dividend, But, Great-West 
was earning 4.8 times as much 
as, Imperial, (See Table A.) To- 
day, the price/earnings ratios 
bear a reasonable relationship 
to one another. 


Furthermore, despite the de- 
cline in the market value of 
Canadian life stocks, at their 
reporting dates nearest to June 
30, 1957, seven substantial 
mutual funds owned 26,120 
shares of Canadian life compa- 
nies worth $7,664,000, a record 
dollar value of these stocks 








| /on a value basis. 
| 2 | | 
should sell on higher price//| yp there is no reason to expect|@ 


owned by these funds. The re-} 
search staffs of these invest- 
ment trusts are considered to 
be excellent. 


It seems logical to expect that, 
given a favorable legislative 
background, Canadian brokers 
would recommend these under- 
valued blue chip growth stocks 
io clients who are primarily 
interested in capital appre-| 


' Clation. 


The Canadian life stocks have 
a long way to go in order to 
catch up to the genera] market 
Once caught 


that they would show poorer 
performance than any of the 
other faster-growing industries 
in Canada over a period of 
years. | 


Amendments to Act 


However, amendments to the 
Canadian and British Insurance 
Companies Act introduced re- 
cently in the House of Com- 
mons (FP, Nov. 30), contain 
certain provisions which may 
affect the potential in life 
stocks. 


It was originally anticipated 


that an amendment would be! 4 
requested which would permit); 
| insurance companies, so wish- 


ing, to buy their own shares so|® 


that they would be able to 


mutualize. 


Such a change is desirable, | # 


(a) because, many _ stock 
life insurance companies in 
other countries have been| 
able to change themselves 


into mutuals. 


(b) because the change | 
would depend upon the wishes 
of the shareholders. | 


(c) because there exists to- 
day a request from the major-| 
ity of the shareholders of 
Manufacturers Life Insurance| 
Co. for permission to make) 
such a move. 

However, the other two 
amendments have no bearing 
on mutualization. 

One provides that the major- 
ity of all directors of Canadian | 
life companies must be Cana-| 
dians resident im Canada. | 

The second gives the directors | 
the power to prevent the trans- 


fer of Canadian-owned life in- | 


/surance to non-Canadians. | 


May Affect Value 


These last two proposed! 
amendments to the Insurance| 
Act impose restrictions which) 
may severely affect the value| 
of the shares owned by Cana-'| 
dians. 

Not only may foreign in-| 
vestors be discouraged from in-| 
vesting in the shares because of | 
the amendments, but all in-| 
vestors may decide that further | 
restrictions may be ahead. This | 
could reduce the demand for all | 
life stocks. It may also affect the | 
future of foreign investment in| 
other industries in Canada as) 
well, | 

The pure mechanics of trans- | 
actions in Canadian life stocks| 
may also hurt the market for 
the shares. 


If a Canadian sells $10,000 of 





What the Bill is 


Bill 169, covering proposed 
amendments to Canadian & 
British Insurance Companies 
Act (FP Nov. 30), has re- 
ceived second reading and 
has been referred to the 
standing committee on bank- 
ing and commerce. 


Its main purpose, Finance 
Minister Donald Fleming told 
Parliament, is to authorize a 
procedure whereby Canadian 
life companies may buy their 
own shares, if this is the wish 
of their participating policy- 
holders and_ shareholders, 
and if the companies con- 
cerned are in a position to do 
so. By so doing, they could 
avoid changes of control out 
of Canadian hands. 


The amendment also pro-. 
vides that life company di- 
rectors may refuse to allow 
share transfers to non-Cana- 
dian hands (they may not 
prohibit transfer from one 
non-Canadian shareholder to 
another); and that. the ma- 
jority of the entire board of 
mutual or joint stock com- 
panies must be i 
citizens resident in da. 

His reasons for the pro- 


® Since 1955, control of six 
Canadian life companies has 
passed to foreign hands. Only 
one had come under foreign 
control prior to that time. 


‘cided that 
‘a transfer 


| future. 





How Life Stocks Compare 


Here’s Growth of Five Canadian Companies 


Table A 





COMPANY Yeor Assets 
1947 367 
1952 426 
1956° 52 


Caoneda Life ... 


1947 
1952 
1956° 


1947 02 
1952 1464 
1956° 232 


1947 
1952 
1956° 


304 
443 
594 


Great-West 


1947 
1952 187 
1956° 231 


*includes eccident & sickness branch. 


Imperial Life 147 


(1) Percenteges shown cre bosed on 
participating business are considerably 


SPECIAL ADDITION 


358 
492 
717 


Manvufacturers Life 1947 
1952 
1956 


¥ 
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‘a Canadian life stock, which is 


listed on the Toronto Stock Ex- 
change, through his broker, it 
will be bought through a Cana- 
dian broker. However, the actu- 
al buyer may be a non-Cana- 


dian. 


Net Life Net Nen- 
Admitted insuvrence Per ins 
hal Force 
$ Millions 
1097 
1490 
2367 


709 
1159 564 48., 
1765 


484 
873 
1415 


978 
1699 
2709 


428 38 
630 
856 


face valve ef 
smo!iler 


998 
1436 
2347 


SBE ZB 


_ 
7 
é 


5 


It may be one or two weeks ¢ 


‘before the old shares are pre- 


sented to the transfer agent for 


into the 
buyer’s name. 
Meanwhile, the 
seller may have purchased other 
securities, a home, or something 
else. Will 
have to keep these shares which 


‘cancellation so that new shares © 
/'may be issued. Perhaps the in- 
| surance company will have de- ‘: 
it will not approve 
foreign vi 


Canadian = 


the foreign buyer & 


cannot be transferred into his © 


name? 


forced to take his life insurance 


| stock back and refund the $10,- 


000, even if he must liquidate e 


the other newly acquired assets 

at a loss? 
If the 

$10,000 


raise 
would 


cannot 
he 


seller 
because 


have to take a loss on his new ¢& 


home, will his broker be liable : 


for the 
foreigner if 
cancelled? 
Certainly this is not the type 
of transaction which any stock 
exchange desires. 
listed life stocks 


the 


reimbursement of the & 
contract is 


Perhaps the p 
will have to 


be removed from the Toronto : 


Stock Exchange. 
The 


dian life shares is 
affect their market value ad- 


i'versely — whether still listed © 


or not. 
Approve Transfer 


Other Canadian life com- 


‘panies may be for sale in the 
These amendments, if | 
| passed, will not prevent the sale 


of control of these corporations 


to foreign interests if they are 


® “Policies and practices of 
Canadian life insurance com- 
panies cut deeply across the 
Canadian economic structure 
and the welfare of a great 
multitude of people in Can- 
ada. The question of their 
ownership is of serious con- 
cern and importance to 
almost every Canadian.” 


® Participating policies have 
proved more popular in Can- 
ada than non-participating 
policies; joint stock compan- 
les are to some _ extent 
already “‘mutual’! companies. 


® As a life company grows 
“the capital becomes less and 
less important so far as the 
protection of the policyholder 
is congerned.” This is not to 
say shareholders are not en- 
titled to profits from devel- 
opment of a successful enter- 
prise, but principal strength 
of well-established life com- 
pany lies in funds accumu- 
lated from the premiums paid 
by its policyholders, espe- 
Cially participating policy- 
holders, rather than in the 
capital stock, Mr. Fleming 
said. : 


® With a new body of share- 
holders coming into owner- 
ship of life company shares 
at very high prices in recent 
years, “it is less certain that 
past (good) management 
practices will be continued in 


‘the highest bidders. It 


'stockholders to 
‘board of directors, 
'will surely approve the transfer 
'when a sale is contemplated. 





every instance.” 


would 
the controlling 
elect to the 
men who 


be simple for 


For many of these corpora- 
tions the percentage of foreign 
business is increcsing., Under 


'these circumstances it may be 


in a company’s best interests to 
have a majority of non-Cana- 
dian directors. 


increased difficulty in @ 
handling transactions in Cana- : 
bound to © 
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In 1956, almost 40% of the e 


premium income of all 


the & 


Canadian life companies came ® 


from outside of Canada. 
proximately 31% of the 


Ap- = 
life 2 


insurance in force of the Cana- . 
dian life companies was on the = 


lives of foreign policyholders. 
About 36% of the total assets of 


all Canadian federally registered © 
life companies are held for the © 
protection of policyholders and es 


annuitants abroad. 


If the management and the © 


shareholders (who elect 


the © 


majority of the directors in an # 
insurance company) so desire, % 


they should not be restrained 
from electing mnon-Canadian 
directors by the _ proposed 
amendment to the Insurance 
Act. : 

These amendments will only 


serve to further depress the F 


market for Canadian life shares. 
It will hurt the small investor 
most. And the lower the market 
for these stocks goes, the greater 
targets for possible raids they 
become. 


ab 

~ of 
Life ins 
Neon-Por 

_ 


Estimated Unediveted Adjusted 
Liqvuidating indiceted indicated 


volve tornings bornings 
$ Per thane 


Estimoted 
Aceet 
Veilve 


Di wi- 


in Ferce Gerd 








or" 


169 15.4 
262 17.6 
604 25.5 


9.68 
10.48 
30.18 


114.74 68.63 
148.64 87.87 
275.24 161.76 


2.00 
3.00 
4.30 
262 «37:1 111.09 72 7.77 40 
181.21 ] 92 50 
995 56 302.34 | 00 
184 s.. 65.71 7 Qs S54 
375 128.25 10 
651 228.54 30.7 60 


308 
696 
1393 


142.2) 81.31 50 
245.14 136.09 00 
392.13 215.68 00 


37.03 26.11 1.47 50 
54.42 35.85 1.71 50 


149 
107.87 68.44 8.00 00 


268 


nswronce | Percentoges besed on revenues ectuaily received from nen 


(p. 5) 


72.64 
106.22 
198.64 


116.54 
179.74 
342.86 


Table B 





How Results Compare With U.S. 


Increase 
1947.57 
~ 


Increase 


1947 1952 1957 1952-57 
$ ‘. 








DIVIDENDS 
United States: 


Aetna Life . 
Connecticut Gen. .. 
Lincoln National .. 
Nat. Life &wAcc. . 
Travelers Ins. . 


U.S. average ., 


Canadian: 
Canada Life 
Confed. Life 
Crown Life ee 
Great-West Life .... 
Imperial Life 


Canadian average 


© ADJUSTED EARNINGS 
Will the Canadian seller be & 


United States: 


Aetna Life . o° 
Connecticut Gen. ..., 
Lincoln National ... 
Not. life & Acc. ... 
Travelers Ins. . 


U.S. average .. 


Canadian: 


Canada Life 

Confed. Life 

Crown Life 
Great-Wes?t Life .... 
imperial Life 


210 186 
309 6) 
267 59 
246 116 
322 94 


——-+---— 


271 


-_-- 


Canadian average 103 


“Eliminating earnings of Accident & Sickness Branch which were not included 
in earlier years. 
NC—Not calculated. 


Table € 
U.S. Stocks Have Moved Up More 


Increase 


Change 


Increose 
trom from from 
"47 High ‘55-7 High 1/1/57 
% % %e 


1947 
High* 


1955-7 
High® 
$ 


Price Price 
COMPANY 11/15/57 1/1/57 





United States: 


Aetna life . 
Connecticut Gen.. 
Lincoln National . 
Not. Life & Acc. . 
Travelers ins. .. 


24.5 
19.6 
15.0 
12.0 
12.3 


292 
310 


172 659 + 8.1 
256 1140 —5.1 
273 207 1067 —15.5 
108 87% 692 -+-8.6 
123 70 493 +43 
U.S. average . 810 +-0.1 
Dow-Jones indust. 

average ... 


135 — 12.0 


Canadian: 


Canede Life .... 
Confed. life .... 
Crown Life 

Greot-West Life . 
Imperial Life ... 


Canadian ave. 


Toronte “indusirial 


*Adiusted for stock dividends 


Estimated. 


Table D 


Yield, Price/Earnings Better Here 


Per shore Adjusted 
11/15/57 Earnings Yield 
COMPANY $ on 


U.S. Stocks 


Aetna Life . eo 
Connecticut Gen, .. 
Lincoln National ... 
Not. Life & Acc. 
Travelers Ins. ... 








U.S. average ... 


Cenadien Stocks 


Canada life .. 
Confed. Life 
Crown Life 
Great-West Life . 
imperial Life 


December 14, 1957 
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LARGE SIZE LINE PIPE 


immediate Delivery — New and Used 
lo inch — 18 inch — 20 inch. Single Random Lengths. Also 
Available: Single and double random lengths of Line and Drill 
Pipe in the small size range. 


: ' rT) 
Write, Wire or Phone 


ALRICH STEEL LIMITED 
105 Carlton Street Terente 2, Canede 




















MOST FREQUENCY 


When your shipments are ready to go 
overseas, go they do on Clipper Cargo. 
No other airline comes close to the 
number of world-wide flights offered by 
Pan American. 

No waiting—no costly delays en 
route. Plan your shipping dates (even 
hours) to suit your convenience, then 
take your pick of hundreds of cargo- 
carrying flights weekly. Across the 
Atlantic, the Pacific, throughout Latin 
America—no one covers the world like 
Pan American. 


Send for FREE booklet, ‘“There’'s 
Profit in the Air . with Clipper 
Cargo.”’ Call your PAA District Sales 
Manager, or write to Pan American 
World Airways, 25 Adelaide St. W., 
Toronto, Ont. For immediate service, 
call your Shipping Agent or any Pan 


American office. *Trade-Mark, Reg. 


Files more cargo overseas 
than any other airtine 


PARI 
AME RtICARN 


WORLD'S MOST EXPERIENCED AIRLINE 








Cc 


— 


because 
problem shapes 
are our 
business 


Yes it’s true... most any shape 
you require can be produced at 
/>, our plant. Aluminum is transformed 
“7 > from ingot to finished product 
as extruded, drawn on roll 
formed shapes. 


Solving your problems is a 
specialty with our trained technical 
staff, who will be pleased to show 
you how to save money and 
production time through the use of 
light metal preformed shapes. 


If your shape is a problem, do 
call on us! 
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UNION CARBIDE APPOINTMENT 


HARRY TAYLOR, OBE. 


The appointment of Harry Teylor, OBE 
es Vice-President ~+industrici Reletions, 
Unien Carbide Conada limited, has been 
ennounced by A, A. Cumming, President. 
| en nm 

MUNICIPALITY OF 
D’OR, Que., schoo! commissioners 
have sold $352,500 52%, 20-5 year 
seria] debentures to Credit Anglo- 
Francais Ltée. at 95.82, indicating 
net cost of 6.283%. Not callable 
until Dec. 1, 1967. Proceeds for 
school construction. 


- 





all 


Debenc 








pn _____ 





A ne ee a 


jhad 
standing as at Nov. 


ANNOUNCEMENT 





‘U.S.Canada’ 
Paint Deal 


MONTREAL (Staff) — A re- 
cent pa ry deal will 
mean that future requirements 
if dry colors 


~?* ° 
a 


nd 4m 


Glens Falls, N.Y. 

It involves s;.e of equipment 
in S-W’s Hunter St. plant in 
Montreal to Imperial. The 
latter will supply S-W from its 
new St. Johns, Que., plant. 

Im pe scribed as the 
world’s manufacturer of 
pigment It has 
acquired pigment 
manufacturin cilit 
Brandram - Henderson 
Montrea! 


\# ‘ " 
No detail 


al’ de 

largest 
colors also 

ine color 


g fa 


have been released 
on the dollar amount involved 
in the Sherwin-Williams sale. 

The Hunter St. plant has em- 
ployed around 25. will continue 
to turn out insecticides 

The equipment sale 
allow for expansion of 
cide output time in the 
future, if desired, 


would 
insecti- 


SOTHe 


Barber-Ellis Of Canada Ltd. 
45.265 common shares out- 
26. 





CANADIAN FOLDING CARTONS LIMITED 


G. C. SNELL 


The appointment of G. C. Snell as President and Genera: 
Poiding Cartons Limited has been announced by the Boord of Directors. 


is also a@ Director of Somerville Limited. 


E. J. DEWHURST 


Monager of Canadian 
Mr. Snell 


Mr. £. J, Dewhurst has been appointed Vice-President in charge of Production and 
@ Director of Canadian Folding Cartons Limited, 


for Sherwin-Wil- | 
Bes Co. of Canada will be sup- | 
plied to a great extent by im-' 
perial Paper & Color Corp. of 


iing property 
and lease it back to you or will 
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INDUSTRIAL 


HEAVY PLANT 


Branch Office 
Pert Arthur, Ont. 





ORCANDA- 


6GONSTRUCTION SERVICES LID 
GENERAL CONTRACTORS 


MINE6 


PULP AND PAPER 
CONSTRUCTION 





36 Park Lawn Rd. 
Teronto 14 


Tel. Gl. 9-4206 








Want to Start an Industry? 


Third of a series of articles on the new 


trends that make the big step easier 
than you think... 








By CLIFFORD. FOWKE 


Eat Cake And Have It 


matte of 
to go and, some- 
more for 
ideas are 
good. 


Financing a 
knowing where 
times, paying a Jjittle 
the ‘privilege, if your 
sound and your assets 
with a promising 
idea recently sold a third of his 
future possible earnings for a 
$10,000 grubstake to a group 
of friends. There have been nu- 
merous imstances local 
businessmen have up the 
cash to bring in industr 
to their areas 
But a more 
method which has spread wide- 
ly in recent times is lease-back. 
It has become fairly general 
the property field and is now 
gaining ground fast for plant 
and equipment of all kinds. Very 
briefly it means that investors 
are prepared to buy your exist- 
and equipment 


One man 


where 
pi it 
lew 


convéentiona! 


build and instal! 
arranged lease plan. 


on a pre- 
of companies across 
Canada, including some of the 
biggest and most reputable, 
have taken advantage of lease- 
back schemes. On the property 


Scores 


side, it has become a major part | 
Many | 


of real estate operations. 
real estaté firms are specializing 
in it and transactions for lease- 
back in recent years have rep- 
resented hundreds of millions of 


| dollars. 


Its development in the equip- 
ment field has been slower 
though it has operated in some 
sectors for a long time. Now it 
spreading out to take in 
everything from a _ stamping 
machine to a fleet of ships. 
Major chain stores may soon be 
using it to provide a new idea 
in parcel. assembly equipment 
which enables the shopper to 
drop purchases one by one on 
conveyors and find the goods 
ready - parcelled when she 


Is 


leaves. 


Major operator in this field, 
the Hyman-Michaels Co., Chi- 
cago, recently moved into the 
Canadian market, naming as its 


dras. 


How It Works 


Here are some examples of 
bow lease-back in major equip- 


' ment can work. 


® A small shipping company 
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a $1.5 million vesse!] 
some ready cash to dispose 
It sells two of 
its existing ships to the lessor 
for about $2 million—the mar- 
value—and leases 
The lessor buys t new 
ship and leases that to the com- 
pany also. Terms of the lease 
could be for 15 years with re- 
newable options. 
The company 
million in cash 
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It’s easier than ever to start a new plant today 
—if you have a hot product idea and a good credit 


rating. 


There are 


“package plans” 


out wrinkles for new enterprise. 


aplenty to s mooth 


This is the new trend among developers, de- 
signers, builders and suppliers — a trend aimed at 
boosting business and beating tight money. 


This series by FP’s construction industries edi- 
tor tells how the plans work, how they can help you. 


chance to make greater profits 
through use of the new ship. 
The company pays around 
10% to 11% principal and in- 
terest per year for the 15-year 
period of the lease. Normally it 
would re-lease the ships at a 
much reduced rate at the end 
of the period but they still re- 
main the’ property of the lessor. 
© A large printing company is 
planning to move into a new 


' building but wishes to avoid any | 


break in operations such as 
might be involved when trans- 
Or it might 
wish to replace 
with more modern equipment 
at the time of the move. Open 
market worth of the exis ting | 
presses is about $1 million, Cost | 
to buy and install new presses 
might be about $3 million, 
The lessor buys the existing 


them elsewhere. He also buys 
and install new presses, then 
pany for a period of 20-25 
The company gets $1 million 
the old presses. It 


chines. 
The company pays somewhere 





the lease. 

® A pulp company wants to 
expand its forestry holdings but | 
cash. It owns| 
about $2 million worth of log- | 
ging and other equipment. So a'| 
deal is made under which the | 
lessor buys the logging equip-| 


‘ment and leases it back to the 
| company. 


The company gets $2 million’ 
in cash to use as it wishes. 
The company pays 
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901 Victoria Sa. 





65 Spring Garden Rd. — HALIFAX 
MONTREAL 
85 Richmond St. W. — TORONTO 


INDUSTRIAL DEVELOPMENT BANK 


WINNIPEG = 


VANCOUVER 


195 Portace Ave. E. 
CALGARY = 513 Eighth Ave. W. 
475 Howe St. 























IF YOU OWN 
YOUR BUSINESS... 
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9° principal and interest per| 


®@ A railroad company needs. 
cash for a new roadbed and| 
other service improvements. It | 
sells its old freight cars and | 
locomotives and, after the new! 
owner has them rebuilt in the) 
company’s shops, leases them 
back. (In a U.S. deal, 1,000) 
gondola cars are_ involved.) 
Period of the leases could range | 
from eight to 12 years. | 
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Dm YoU EVER ANALYZE your business and pinpoint your 
major business hazard? If so, you’ve probably spotted 
something that could bring it tumbling down with financial 
loss to your family and loss of employment to loyal 
employees. 


Bank Staf f Changes 


| Reyal: 
Cc. H. MACRAE, manager. Cambie & | 
23rd, Vancouver, to be manager, #3 & | 

Park, Richmond, B.C. 
| J.D. MIDDLETON, St. Catharines, Ont., 
| to be manager Weston, Ont. 

D. D. GRAHAM, manager, Weston, Ont., 
to be manager, Rexdale, Ont. 

D MacFARLANE, Head Office, to | 
be manager, Alexandria, Ont. | 

R. G. GILLISSIE, Ottawa, to be mana- | 
ger, Noranda, Que. 

R. H. McCUNE. accountant, Pembroke, 
Ont. to be manager, Metcaife, Ont. 

J. G. BLINN, manager, Alexandria, 
Ont., to be manager, Dalhousie & York, 
Ottawa. 

G. H. HARROWER,. accountant. Luse- | 
| land, Sask., to be manager, Leask, Sask. | 

H. W. HUTCHINS, manager, Noranda, | 
Que., to be manager, Blind River. Ont. | 
F. W. KIRKPATRICK, manager, Met- 
calife, Ont.. to be manager, Young, Sask. 

J. MONAHAN. manager, Leask, Sask., 
to be manager, Aneroid, Sask. 

J. F. MACINTYRE, Supervisor's Dept.. | 
Vancouver, to be manager, Robson & | 
Bute, Vancouver. 

B. A. ADAIR, accountant, Yonge & | 
Richmond, Toronto, to be assistant mana- 
ger, Bay & Temperance, Toronto. 

R. J. JOHNSTON, Regina, to be accoun- 
tant, Albert & 13th, Regina. 

A. E. SADLER, St. Catherine & McGill 
College, Montreal. to be accountant, Pem- 
broke 

E. BR. AYNE. Keele & St. Clair, To- 
siead to be accountant, Streetsvil) 
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If you are the sole owner your business will probably be 
the main part of your estate when you die and ready cash 
may be scarce. Your executors may have to arrange for a 
quick sale — probably at a loss — to provide funds. Or your 
widow may have to carry on the business handicapped by 
debts and lack of experience. 


The surest protection against your greatest business 
hazard is ready cash, available on your death .. . ready 
cash from Business Life Insurance. 


Ask a representative of The Mutual Life of Canada to 


help you plan for the future security of your business, or 
use this coupon. 


BACK IN THE EIGHTIES, many people outside Canada thought of it 
as a land of fur trappers and unending snow. So they must have been 
amazed when they saw a Canadian-niade re cafrying off the 
highest awards for quality at international exhibitions. It must 
have been an eye-opener to all who had not realized this country's 
industrial potentialines. Indeed the making of Superfine Linen 
Record, Canada’s first high-grade all-rag paper, was an amazing 
achievement for a new country, It was a demonstration of the 
Canadian pioneering spirit adventuring into a new area and a new 
era--that of quality manufacturing. Ic was a forerunner of things 
to be. Our*founder’s Victorian standards of quality have been 
maintained. the last 75 years, new equipment has been in- 
troduced to keep pace with technological advances down to this 
atomic , every or paper which bears the 
ee ” b t 
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wn in i 


nab ag sonst “296029 


TR a © oor ho ak 





The Mutual Life of Canada, 
Waterloo, Ontario. 


Please send me further information on Business Life insurance. 
Partnership 0) Limited Compeny () 


i RES, accountant, Kitchener, 
Ont., to be accountant, Yonge & Rich- 
mond, Toronto. 
| R. H POOK, Supervisor's Dept.. Van- | 
|} couver to be accountant, Marpole, Van- | 
|} couver 

J. W. WILLISON, Shaunavon. Sask.. to | 
be accountant, Luseland, Sask. : 
D. R. MacCORMAC, Antigonish, N-S.., | 








JIMIUTUAL [IFE 


ASSURANCE COMPANY OF CANADA 
Established 1869 


Address 


HEAD OFFICE. WATERLOO, ONTARIO City 
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“There is every reason to be optimistic about the long-term 


outlook for Canada and, in short term, elements of 


stability should be sources of reassurance,” 


said Neil J. McKinnon, President, addressing the 


9ist Annual Meeting of The Canadian Bank of Commerce. 


\ 4 HEN we met a year ago the economic atmo- 
sphere both at home and abroad was one of boom. 
There were on all sides demands pressing too heavily 
on available supplies of materials and labour with the 
inevitable consequence of marked upward pressure on 
prices. ‘ 

The economic environment of to-day is in notice- 
able contrast to the strained atmosphere of a year ago. 
The Gross National Product began to level off about 
mid-year and for the full year probably will not greatly 
exceed the 1956 level. Wholesale prices early in the 
year developed a declining tendency and this trend 
seems now to be gradually reflected in consumer prices 
which recently have lost most of their upward impetus. 
Evidence of the changed pace of the economy is 
also to be seen in reduced freight car loadings, a cut- 
back in petroleum production to under one half of 
capacity, a lessened rate of :growth in consumption 
of electric energy and a lowered volume of industrial 
production. The value of shipments to external 
markets so far somewhat exceeds that in the cor- 
responding period of last year. Consumer expendi- 
tures continue at a high level although there is some 
indication that the pace of increase is lessening. While 
the number of unemployed has increased in a year 
when the labour force has shown a marked increase, 
employment continwes at a higher level than last year. 


Th ERE‘has emerged during the year.clear evidence 
of a condition that has been building up for some 
time but which had been concealed by demands for 
abnormally rapid industrial expansion and govern- 
ment stock-piling: a situation in which capacity is 
equal to and in many cases in excess of current effec- 
tive demand for.all forms of consumer and capital 
goods and services. Prices of many commodities 
which are freely traded in world markets declined 
noticeably in midsummer, partly due to increasing 
production in relation to demand and partly due to a 
reversal of the stock-piling policies of other govern- 
ments reflected in sales contrasted to purchases. Some 
other commodities, the prices of which have been 
maintained by government support, have also shown 
weakness, as not all governments have been able to 
hold the stock-piles which their domestic pricing poli- 
cies have generated. This is most noticeably true of the 
United States in its international disposal policits for 
agricultural products. 

The accumulating evidence suggests that 1958 will 
mark the fourth tyme since the end of the Second 
World War that the Canadian economy will have 
passed through a period of significant adjustment. 
Each of these occasions differs from the others in 
pattern and ip degree. The first in 1946 represented 
the transition both domestically and internationally 
from war to peace-time conditions; the second in 1949 
reflected some slackening in the initial post-war ex- 
pansion followed by new stresses on the economy 
generated by the Korean conflict; the third in 1954 
witnessed temporary adjustments in production. and 
consumption. We have come through another upswing 
with many gains. The buoyant months of 1955 and 
1956 have culminated in a high plateau for the econ- 
omy in 1957. Although statistical indications identify 
the recent experience as a levelling-off process the 
plateau is rather uneven: in some cases declines are 
taking place while in others there continues to be a 
steady if unspectacular advance. We now appear to 
be entering a period of: consolidation following this 
period of rapid expansion during the past two years. 


Durine periods of this kind there are always 
doubts and misgivings about the future. This has been 
the case in the several previous readjustments since the 
end of the Second. World War. Although from the 
author’s point of view there is probably no venture 
quite as profitless as an attempt to forecast the future 
there is no reason why we should not address ourselves 
to the year 1958 and consider some of the major 
factors influencing the economy. The three principal 
ones which must be kept under scrutiny are export 
trade, new capital investment and consumer expen- 
diture. | 

In the case of external trade, although the price of 
a number of raw materials has declined and to a de- 
gree the terms of trade have turned against Canada, 
the aggregate dollar value of exports still holds up well. 


The future trend depends on the level of economic 
activity in other nations and especially in the United 
States. Although there are indications of reduction in 
export demand for some products, enlarged shipments 
of others may well cushion a decline. As exports last 
year exceeded $4,800,000,000 and imports exceeded 
$5,700,000,000 in relation to a Gross National 
Product of nearly $30,000,000,000, it is evident how 
important external trade is to domestic activity. 


The total capital investment for 1957 is estimated 
to approach $8.7 billion, an increase of $800 million 
over 1956 and $2.3 billion over 1955. There are some 
indications that the total capital investment for 1958 
will not be as great but this year’s total at more than 
28% of Gross National Product is a very high one in- 
deed and is at a level which could not reasonably be 
expected to be maintained. Although the composition 


of capital investment will change, the total for 1950 


will undoubtedly be a very large one by comparison 
with any year prior to 1956. 

Consumer expenditures, which represent nearly 
two-thirds of the Gross National Product, continue at 
a high level although the pace of increase has slack- 
ened. This total is governed not only by available in- 
come but by spending attitudes. Aggregate earned in- 
come currently appears to be running at a higher level 
than a year ago while the ratio of consumer debt to 
income is slightly reduced. 

Canadians have in recent years shown a marked 
disposition to spend. In 1954 for example, consumer 
expenditures rose continuously at a time when there 
was a noticeable easing in other categories of expen- 
ditures. Between 1955 and 1956 consumer expendi- 
tures increased by more than 89% and in the early 
quarters of 1957 this rise was continued but at a 
slower rate. It is likely that the final figures for the 
year will show a levelling-off but that we shall eriter 
1958 with a level of consumer expenditures consider- 
ably above any year prior to 1957. 

Looking firther to the future, probably one of 
the significant influences on the amount of gross 
private investment is the level of corporation profits. 
Gross private investment has an importance much 
greater than its actual dollar size. It not only represents 
the plans and aspirations of all business but also con- 
tributes to personal income without in the first instance 
adding a corresponding amount of consumer goods or 
services to the production side of national transactions. 
This year has witnessed a shrinkage in the profit mar- 
gins of a number of industries. Investment plans are, 
of course, made in anticipation of adequate earnings 
on the investment and when the prospects are not pro- 
mising such plans are likely to be deferred. Many in- 
dustries are facing conditions of rising costs while 
selling prices under competitive pressures cannot be 
raised. Business in such a position finds it necessary to 
concentrate on stabilizing costs rather than on giving 
thought to further expansion. If prospects are inimical 
to enlarged investment there is a diminution in one of 
the important sources of employment of labour. 


Ix dollar terms, private expenditures for new indus- 
trial and commercial buildings, and for equipment, 
have more than doubled since 1950. During 1957, 
non-residential construction continued to increase 
while expenditures on machinery and equipment 
showed some signs of easing a little. In housing a 
revival has been in progress since about mid-year. It 
is doubtful if outlays on new houses and apartments 
this year will exceed 85% of the unusually high level 
attained in 1956 but this will still represent a very high 
rate of housing expenditure. 

Government expenditures on goods and services 
which cover about a billion dollars of public invest- 
ment—mostly in construction — have continued to in- 
crease over their 1956 level. As governments are 
spending in the aggregate about one dollar in six on 
behalf of the taxpayers, it can be seen that public pro- 
grammes hold an important place in the economic as 
well as the political field. The portion of public in- 
vestment which goes into roads, schools, public ufil- 
ities and into urban transportation facilities is one of 
the important influences in the economy. Because of 
this there is fully as important an economic as political 
significance in the deliberations of the councils charg- 
ed with settling the primary fiscal relations between 
our three levels of government. ~ 

Although many natural resource and industrial de- 
velopments required massive amounts of capital, 


which could only come from foreign sources, the in- 
cidence of taxation and the high rate of consumption 
which are prominent aspects of the welfare state tend 
to lessen capital accumulation — particularly the kind 
of capital that is apt to be venturesome. In a nation 
such as Canada, which did not previously possess a 
large and mobile reservoir of capital, this condition 
meant that a very large part of our development, if it 
was to take place at all, had to be financed by foreign 
investment which carried with it increasing ownership 
of sources of production. The past few years have 
shown a continuance of this pattern in our foreign 
balance of payments. Although Canada’s foreign trade 
shows a large deficit on merchandise account, the 
Canadian dollar remains at a premium due to a still 
larger net inflow of capital. A less assuring part of 
current trade lies in the fact that although a large part 
of our imports is in capital goods which will add to 
future production, an increasing amount is in con- 
sumer goods. In other words, we are using imported 
capital which carries a continuing obligation to service 
in order to finance part of our current consumption. 
This is like a man borrowing to finance day-to-day 
living costs and, as we all know, there is.a limit beyond 
which that cannot be continued. 


A source of unemployment during 1957 was in 
those Canadian industries which depend on forest 
products. Here, too, exports have tapered off sharply, 
although the long-term outlook remains favourable. 


Unemployment appeared in manufacturing, where 
durable goods production over a wide range of pro- 
ducts began falling off early in ‘1957. This decline 
in what had been a buoyant industry can be attributed 
in an important degree to the premium on the Cana- 
dian dollar which has subsidized imports and served 
to displace both domestic production and employ- 
ment. Perhaps under the changed economic outlook 
which we are facing, it would be reasonable to expect 
the monetary authorities to exercise through the 
market an influence on the international value of the 
monetary unit to minimize this handicap both to 
domestic producers and to export industries. 


Tere has been much public discussion about 
monetary policy as reflected in money supply and in- 
terest rates and its influence on the economy and it is 
important to understand its limitations. While it is true 
that a restriction in supply of money available can 
limit expenditures it must be recognized that it is the 
expenditures themselves and not the money supply 
that are directly linked to the volume of output and 
employment. Under conditions of declining demand 
and lowered expenditures money supply tends to be 
a neutral element, adequate and willing to support an 
upswing but powerless in itself to create it. It may not 
be inappropriate to add that there has been a great 
deal of unjustified and unjnformed criticism of what 
has been described as tight money over the past two 
years. There may well be differences of view as to the 
timing, nature and degree of monetary influences ex- 
erted by the authorities but one thing is clear: if all the 
money had been made available for which there was a 
demand there would have been nothing said about 
tight money but there would have been much more 
vocal and much more justified criticisms of sharply 
rising prices. 


Tre year now closing has established a Gross Na- 
tional Product of more than $30 billion and we have 
had three years of unprecedented advances in real out- 
put. We cannot expect to maintain this rapid pace 
every year but a period of consolidation should not 
blind us to our basic inclination to growth. Not only 
does our developing and under-populated country 
equipped with rich national resources have a basic in- 
clination to grow but this bias is being continually re- 
inforced with new sources of energy—hydro-electric 
power, petroleum, natural gas and in the years to come 
nuclear energy for which Canada is a storehouse of 
vast quantities of uranium. People too provide indi- 
vidual energy and creative resourcefulness and this is 
fully as true of immigrants as of the natural increase 
in population. By no means the least among the influ- 
ences toward growth is the generation of new products 
in increasing variety developed through scientific re- 
search — most of it conducted in larger and more ma- 
ture economies, # is true, but from which we gain 
benefit. Such things in recent years as synthetic fibres, 
plastics and electronics are examples not only of new 
products but of new industries. 


There is every reason to be optimistic about the 
long-term outlook for Canada and in the short term 
there are elements of stability which should be 
sources of reassurance. If, however, we are to achieve 
increase in production and in per capita output and 
wealth we shall have to pay close attention to providing 
the economic climate and incentives for hard con- 
structive and creative work, whether it be done 
through individual or corporate activity and enter- 
prise. 





December 14, 1957 THE FINANCIAL POST 


J. P. R. Wadsworth, General Manager, 
reviewed the balance sheet, highlights of 
which are summarized, and said in part: 


The ninety-first annual statement shows total assets 
to have reached an all-time high at $2,581,695,000, an 
increase Of $146,781,000 over the record figure for 
last year. Deposits grew to a new high of $2,406,843,- 
000, an increase of $127,746,000. Personal savings 
increased by $53,476,000 and now total $1,166,237,- 
000. These figures become more meaningful when it is 
realized that the Bank serves more than two million 
personal and business customers in 765 offices from 
Newfoundland to British Columbia and in addition 
12 branches are operated abroad. 

Commercial and other loans, at $1,060,272,000 de- 
creased by $8,608,000. Loans in Canada rose while 
loans outside Canada declined. In the administration 
of the Bank’s lending business, it has been and con- 
tinues to be our policy to serve the worthy and con- 
structive needs of borrowing customers both small and 
large, provided they meet our standards of sound 
quality. 

The number of shareholders increased from 17,231 
to 18,373 and the number of shargs outstanding from 
3,750,000 to 4,500,000. } 

Twenty-four new branches were opened in Canada 
and we have established a new branch at Nassau and 
a ‘second branch in London, England, in Berkeley 
square. 

A report to the shareholders would aot be complete 
without a sincere expression of appreciation to all 
members of the Bank’s personnel. The results have 
been accomplished through a team effort in which 
cach member has had a part to play. Changing condi- 
tions have required an increasing amount of individual 
resourcefulness on the part of branch managers and 
officers. 

I would also like to mention the important role 
played by the women in the Bank, and the increasing 
responsibilities that are being assumed by many of 
them. The part that they play is an important one and 
over the years to come they will undoubtedly assume 
greater responsibilities in the operation of the Bank's 
affairs. 

The steady growth and development of the Bank 
provide ever increasing opportunities for the able 
young man who wishes to make banking his career, 
Be he a high school or college graduate there are in- 
creasing opportunities and such a young man will find 
that a banking career is rewarding not only in a tan- 
gible way, but in a sense of personal accomplishment, 
The profession presents a challenge to the young man 
who wants to work and take advantage of oppor- 
tunities that are afforded to study and to learn on the 
way up. 





ANNUAL STATEMENT HIGHLIGHTS 
YEAR ENDED OCTOBER 31, 1957 


ASSETS 


Cash Resources (including items 
in transit) ) $ 411,964,082 
Government and Other 
BOGUTEIGD ccccccccccvccscccccccccccceccoce 420 P POUOE FO 
Call Loans 218,849,356 
Total Quick Assets $1,349,655,413 
Loans and Discounts _ 1,060,681,077 
Mortgages and Hypothecs insur- 
ed under the N.H.A., 1954 96,831,707 
Customers’ Liability under Ac- 
ceptances, Guarantees and 
Letters of Credit, as per contra 27,869,329 
Other Assets : 46,657 ,864 
Total Assets sesvee- $2,581 695,390 





LIABILITIES 
STINT Sica ciinseniiannidlaibiteanbiamebiese $2,406,843,038 


Acceptances, Guarantees and 
Letters of Credit 27 869,329 


Other Liabilities ..... 10,019,582 
Shareholders’ Equity 
Capital Paid Up $44,936,720 
Rest Account ..... 89,873,440 
Undivided Profits 2,153,281 136,963,441 
Total Liabilities $2,581,695,390 





STATEMENT OF UNDIVIDED PROFITS 


Profits before Income Taxes $16,960,242 
Provision for Income Taxes eee. 98,406,996 
Balance available for distribution $ 8,553,246 
Dividends | 6,690,602 
Amount carried forward $ 1,862,644 
Balance of undivided profits 

October 31, 1956 . 
Balance of undivided profits 

October 31, 19G7.......<ccccocecocceee..--.-$ 2,993,281 




















The full text of the President's and the General Manager's addresses may be obtained by writing to the Secretary, Head Office, Toronto. 


THE CANADIAN BANK OF COMMERCE 
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JOHN G. CORNELL 


J. Walter Thompson Company Limited 
ennounces thar JOHN G. CORNELL has 
been tronsferred from the company's 
Mentreal office to Toronto, os Associate 
Media Director. 

Educated in Montrecl at Sir George 
Williams College where he gradvated 
with @ B.Com., Mr. Cornel! has had 
fen years’ experience in the odvertising 
ond sales fields; his work in advertising 
beirg moiniy in media ond market re 
search. He joined J. Walter Thompson's 
Montreal office eighteen months ogo in 
@ similor copacity. 


eee 





cee es eee 








- by a a 
7 ae Am F 5 
PPL oS, s 


; 7 


wor) A % oe + ae : 
Po a Re a SOM 


Second of two articles on the 


art of manpower management 





The secret of success in hir- 
ing, training and supervising 
lies in an executive's ability to 
appraise and understand men. 

Unfortunately it is impossible 
to appraise a man by looking at 
him and talking to him briefly 


, This type of casua] interviewing 


is inadequate because: 
® Complete facts are not re- 
vealed 

& 
preting 
revealed. 
® All interviewers are preju- 
diced about people. 


for inter- 
whfch are 


Theré is no basis 


those facts 


® The interviewer frequently 
has little knowledge of person- 
ality development and the drives 
and motives behind human be- 
havior. 
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THE GENERAL TIRE & RUBBER COMPANY 


OF CANADA, LIMITED 


; 
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PLASTICS 


. Industrial Products Division 


WELLAND, ONTARIO 





UBBER 


, 
| GENERAL 


SALES 
OFFICES 


TORONTO 
S5311A Yonge St., Willowdale 
MONTREAL 
7905 St. Laurent Blvd. 








Here’s An Opportunity 


When Canada’s newest copper tube mill goes 
into production early next year, you'll have 
an opportunity to specify copper and copper- 
base alloy tubing made the ‘“Tubemanship”’ 


way. 


“Tubemanship” is the word Calumet & Hecla 


of Canada Limited 


uses to describe its method 


of tube manufacturing. It stands for rigid 
quality control, sound engineering, constant 
research and strict adherence to customer 


specifications. 


As a subsidiary of one of the United States 
oldest Copper mining, refining and fabricating 
—s Calumet & Hecla of Canada is 
acked by years of tube-making experience. 
Its new $7,000,000 tube mill at London, 
Ontario is the only one in Canada devoted 
completely to the production of ‘non-ferrous 
— lo will be made entirely from 
Canadian raw materials. Company policy will 
be established and directed by Canadian 
nt: and sales and manufacturing 
operations will also be staffed by Canadian 
personnel 


Wolverine tubing 


(the brand name under 


which Calumet & Hecla of Canada will market 
its products) has been recognized in the 
United States since 1916 as tubing of complete 


dependability. 


Early in 1958 our sales representatives will be 
asking for your order for Wolverine copper 
water tube and pipe, copper and brass com- 
mercial tube and copper and copper-base 
alloy condenser tube. 


WOLVERINE TUBE 
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By JACK H. McQUAIGC 


Interview 


Fortunately there is a type of 
interview which is effective in 
appraising men which d call by 
my own name. The McQuaig in- 
terviewing method is based on 
these facts: 

Personality 
early. 

-—-Men change little in tem- 
perament and basic character- 
istics after age 16. 

——Future performance wil! 
follow past behawor habits. 

The best way to understand 
men and predict their success 
on the job is to have complete 


traits develop 


knowledge of their past per- 
formance. From this perform- 
ance we can discover their hab- 
its of behavior and thereby 
predict approximately what 
i they will do in the future. 
| My type of interview 
| quires: 

| -—Seome knowledge of person- 
'ality development. 
technique 


re- 


Le for getting 

| facts. 

_ —Some principles for inter- 
preting facts. 

| —The minimizing of personal 

| prejudice, 


The idea is to explore a man’s 


PLUGTET Ibe ry 


of 





ous and requires constant effort 


'to be successful. 


Coaching 





Every time an executive as- 
a subordinate to improve 
himself, or every time he com- 
mends or criticizes a subordin- 
ate—this is coaching. 

Coaching is important be- 
cause every man needs to know 
officially how he is_ progressing. 

If he is doing well, he 
needs assistance and should be 
told what is wrong with his 
“york and how to improve it. 

He also needs to beecommend- 
ed for good work and con&truc- 
tively criticized for poor work. 

The year’s work is summar- 
ized in the formal coaching in- 
terview. The supervisor finds 


sists 


not 


out how the man feels about his 


own progress and then tells the 
man what he, as his supervisor, 
thinks about his progress. 

They try to get a meeting of 
minds on the _ subordinate’s 
strengths and weaknesses which 
both parties agree are realistic 
and fair. 

These aims are then put in 
writing and copies are given to 
the supervisor and subordinate 
This written report is then a 


TE LAL 7 | ij 1H 


Mr. McQuaig, an industrial psychologist, for two 
years has drawn more than 1,000 executives to his 
seminar on manpower management, sponsored by 
the National Sales Executive Club of Toronto. In this 
article he sets out his principles of appraising men. 


SUL LUPE LEE U LULL iL 


past performance in the follow- 
ing areas: 

» Early and present family life. 
> Education. 

|p Social. 

> Hobby. 

| » Economic. 

p> Work. 

>» Health. 

> Religious. 

>» Military. 

Frequently the interviewer's 
opinion of a man will change | 
several times during the inter- 
view as more information on his | 
history is revealed. 

This experience wil] convince 
‘the interviewer that he has no. 
ability to size men up by look- 
ing at them. 

Once the executive masters 
this type of interview, he has a 
| technique which will assist him 
‘in making decisions regarding 
the hiring, training, promoting 
‘and supervising of men. 
| Because it reveals more facts 
on which to base a decision, this 
type of interview is very help- 
ful in all phases of the man- 
agement of men. 

To appraise character ana 
personality: adequately, it is ne- 
cessary to review a man’s his- 
tory from early life to the pres- 
ent time. 

Particular emphasis should be 
given to his attitudes, motiva- | 
tion, stability, maturity and 
aptitude for working with peo-| 
ple. 








Teamwork 


There can be no team work» 
without a common purpose. The. 
purpose should be a mora] one. 
and the more gocial significance 
‘it has the stronger its appeal 
will be. 

The first purpose must ot) 
' course bé to run an efficient and 
profitable organization but over | 
‘and beyond this there is always- 
|a bigger purpose which is giving | 
service to some group of cus- 
tomers. : 

The supervisor's job is to keep | 
the purpose of the organization | 
alive and to inspire his men to) 
be enthusiastic about it. | 


In order to do this he must! 
constantly keep the purpose be- | 
fore his men and let them know | 
how well the group is achieving | 
its purpose. 

He must also let them know 
how they as individuals are con- 
tributing to the purpose. 

To keep his men striving to 
achieve the group goals, the| 
supervisor must impress on each | 
individual worker how his job| 
contributes something to the| 


over-all goals of the company. | 

By keeping his workers in-| 
formed of company policy and 
by bringing them together in 
conferences, the leader can em- 
phasize the team effort. 

By asking for their contribu- 
tions to the decision making of 
the group, by linking their suc- 
cess to the group effort and by 
praising them for the:r contri- 
bution to the group effort, the 
supervisor can weld a strong 
team. 





; 
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This effort must be svattins 


ihe 
| thinking, planning and organiz- 


‘his staff with their problems. 


'work as possible, he still main- 


delegating, the supervisor must 
‘trust his 
'must give them a chance to try 


‘joining group organizations 


lor the 


starting point 


next 
coaching session. | 


Responsibility 





To do his job right every sup- 
ervisor must delegate responsi- 
bility for as much work as pos- 
sible to his subordinates. 

By delegating the routine jobs 
can free ‘.mself for the 


ing which he must do as a sup- 
ervisor. 

He will also have enough 
time left to help the people on 


He will have time for train- 
ing, counselling, coaching and 
developing his men. 

Although the supervisor 
should try to delegate as much 


tains complete responsibility for 


it. | 


There is risk involved 
in delegating but by training his 
people well and by checking on 
their work the supervisor can 
guard against mistakes. He 
should try to get his department 
running so smoothly that’it can 
get along without him. 

To get the best results from 


some 


subordinates and he 


their ability by overlooking a 


| throughout 





few mistakes and not expecting 
perfection. 


How to Improve 





Here are ways in which the| 
executive .an improve himself 

1. By increasing his knowl- 
edge with a planned 


and night school courses. 


2. By increasing his skills in| 
working with people. By taking 


and 
in 
which he tries to take an active 
part and contribute something. 
3. By improving his attitudes. 


public speaking training 


'He can do this by trying to be 


more company minded and by 
helping his men to grow and 
develop and by being more of a 
helper to his men than a boss. 

4. By looking after his health 
Taking an annual physical ex- 
amination and getting plenty of 
rest, exercise and fresh air and 
by practising moderation in all 


reading | 
|program or by correspondence | 





things. 


Sell $8 Mill. 
N.S. Issue 


MONTREAL (Staff) The 
Province of Nova Scotia has 
sold $3 million in 454° 20-year 
sinking fund debentures at a 
cost to the province of 4.786% 
—the lowest rate in the past 16 
months. 

The issue has been sold by a 
syndicate headed by Gairdner 
& Co. and Nesbitt, Thomson & 
Co. at 100.625 plus accrued in- 
terest to yield about 4.70%. 

Of the proceeds, $505,500 is 
for refunding, $4,894,500 for 
road construction and $2.6 mil- 
lion for advances to the Nova! 
Scotia Power Commission. 

The debentures are non-call- 
able until Dec. 2, 1975, and 
then redeemable in whole but 
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not in part at par. 
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Trade Board Urges New Try 


paeenernenntaneesnienassttiis December 14, 1% [HE FINANCIAL POS! 29 
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SUN LIFE APPOINTMENTS 


At Federal-Provincial Tax Pact 


A 


farm 
Wa bh4 


recommendation for 
rules on income taxes 
Canada has been 
renewed by the Toronto Board 
Trade, in a submission to 
Prime Minister Diefenbaker 
and Ontario Premier Frost. 

Effect of existing rules 
of the federal, Ontario and 
Quebec governments is to dls- 
criminate heavily against On- 
tario industry doting business 
Quebec, said the board. On the 
other hand t added. they 
favor Quebec industry 
ness done in Ontario 

The board urged 
three governments t to reach 
a uniform set of rules for allo- 
cating taxable corporate income 
between provinces, at the fed- 
eral-provincial conference on 
fiscal arrangements. 

It feared that the re-entry 
of the provinces into the cor- 
porate income tax field would 
bring a return of “duplications 
and overlappings in taxes, and 
multiplicity of inspections and 
returns.” which had _ existed 
before the provinces relinquish- 
ed this area of taxation. 


uni- 
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“Inequitable Tax” 
Failure of the federal and 
provincial governments to agree 


on allocation of taxable incomes | 


Foreign Power 
Shares Turned In 
MONTREAL (Staff) — Warn- 





ock-Hersey Co. is still being of- | 


fered shares of Foreign Power | 
Securities Corp. It already owns | 


about 80° 
standing shares. 

Some time ago it asked share- 
holders to tender their shares at 
a “reasonable price.” The offer 
formally expired December 9. 
No details of price and quantity 
offered have yet been released. 


' 


| 


of the 550.000 out- | 


| 
| 


In June, 1956, Warnock Her- | 
sey had offered to buy the stock | 


of Foreign Power Securities at 
$58 a share, equivalent to $5.80 
on current capitalization, 


i 
' 
i 
| 


The Warnock Hersey offer to) 


holders of npv common stock 
would cover close to 100,000 
shares. Last sale prior to the 
offer was at $3. 


' 


Foreign Poaver Securities is a | 


holding company which 
had important French hydro 
and gas investments. When it 
sold its French holdings it trans- 


'ferred proceeds to this country 


for investment in Canadian 


securities. 


once 
' 


“results in inequitable taxation 
between individual businesses: 
Carried on in various provinces 
apart entirely from the vary- 
ing rates of taxes levied by th 
provinces 
Profits of an Ontario company 
respect business 
Quebec can be subject to com- 
bined federa! 
taxes of up A Quebec 
company in similar circum- 
stances 47° 

On the other hand. sai 
Board of Trade brief, pz 
a Quebec firm on certain sal 
to Ontarto customer 4 
taxed 
Ontario competit 
taxed at 49 

“If the solutio 
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Analysis of 


Insurance 
Portfolios 


The best approach to proper insurance 
protection is through the analysis of your 
existing hazards and loss potentials. No 
analysis can be standardized but must be 
custom-fit to the individual company’s 
needs. Our evaluation of your hazards 
determines the insurance necessary to pro- 
vide proper coverage under the broadest 
forms available. 


Our services include complete Market- 
ing Facilities of all risks, an Engineering 
Department for Rate Analysis and Engi- 
neering Surveys and prompt personal 
claim service. 





Cronyn, Poeoek & Robinson 


in TORONTO 


696 Yonge Si. 
Phone WA 4-8133 


Limited 
en © ee - Ore 


Protecting Industry 
Across Canada 


Since 1850 


in LONDON 


199 Queens Ave. 
Phone 2-7575 
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Years of experience and continuing research are back of the IMPERIAL REPRESENTATIVE to help solve lubrication problems euch as yours. 


he’s on your staff but not your payroll 


€sso 


The Imperial Oil representative is available to work on your 
lubrication problems. Through him, Imperial’s experience and 
continuing research is always available. Phone-or write your 
nearest Imperial Oil Sales Office for Engineering Service on 


lubrication— a member of Canada’s largest staff of lubrication 
experts is located near you. 


ALWAYS LOOK TO IMPERIAL FOR THE BEST 











WHEN YOU KNOW THE NEWS 
YOU CAN MAKE THE NEWS! 


Business success is based on being not only 
well-informed but first-informed. Companies 
whe moke the headlines are those who act 
first on profitable opportunities. Dow-Jones 
News Service is delivered by high-speed ticker 
right in your own offices. With it you are “the 
best informed” because you are completely, 
accurately and first informed. Check into Dow- 
Jones News Service today! 


Tews o Toit. 
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Yes, | desire more 
informetion ebout 
Canadian Dow-Jones 
News Service ond its 
many applications to 
my business. Plecse ‘ide 
‘* + aie Ve eg, “ay 

send me “News to ‘i Wo , 
0 [MELEE OP 
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aint, Varnish Sales Firm 
MONTREAL (Staff) — Dealers’; His own Company shows sales} 
inventories have been sliced very |down 2% in the first quarter of | 
low in the paint and varnish in-| the fiscal year — the three months | 
dustry because of tight money and | ended Nov, 30. “We were a little | 
some misgiving about sales. ‘bit. in the red to the end of| 
However, sales have remained | November.” | 
equal to, or ahead of, last year,| Whittaker said he was: opti- 
says D. A. Whittaker, president of | mistic for the full year. 
Sherwin-Williams Co. of Canada.| Whittaker has relinquished the 
Whittaker doesn't anticipate any | post of managing director, being) 
early rebuilding of inventory. ireplaced by E. C. Baldwin. 





ES 


IGA CHAIN GROWS 
Lyons Food Marts, which has 
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SECRETARIAL AWARD | 
W. J. Dunlop, Ontario minister 


of education, has been presented 
with the distinguished profes- 
sional service award by the 





four stores in Hamilton, has be- 
come a member of the Indepen- 
dent Grocers’ Alliance. Group 


Chartered Institute of Secretaries. | comprises over 7,000 individually 
The award was presented by F, E.| owned stores in Canada and the 
Udell, chairman of the Ontario! U.S. of which over 600 are in 
branch. Canada. 











PUBLIC NOTICE 


PETROLEUM AND NATURAL | 
GAS LEASES 


IN THE 
ETZIKOM, JOFFRE, NAMAO, PEMBINA, SUNDRE and 
WESTWARD HO AREAS. 


The undersigned will receive up to 2:00 o'clock in the afternoon on the | 
16th day of January, 1958, offers to purchase a Petroleum and Natural Gas 
lease for each of the following namely: 

Part Mer. 


Parcel No. Sec. 
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Christmas holiday in Europe 


| with film star Van Johnson. 


Cost: $1,400. 

The trip is offered by Robban 
Theater Travel Reg’d. 

This is a young company 
two 28-year-old 
Montrealers, Robert McGregor 
and William Banting. It has 
been offering theatre tours to 
New York since September. 

Both partners are new to the 
business, McGregor 


Banting from a paper firm. 
Both felt there was room in 


Canada for a ticket agency as 


found in New York or London. 
That started Robban. 

“We were lucky,” McGregor 
told FP. “We knew how to get 
tickets to My Fair Lady and that 
got us going.” 





Senate Approves 
Charter Revise 


| MONTREAL (Staff)+A peti- 


coming | 
from the public relations staff! 
of a leading oil company and) 


star Rolland Petit at 
| d’Argent. 





a Trip to a Star? 
Easy if You Have $1,400 


. MONTREAL (Staff) — This 
week readers of Montreal and 
Toronto papers were offered a 


The first 
Montreal 
days, four 


from 
(five 


two tours 
and 


shows. 


Toronto 
$156: 


‘ 


averaged 85 customers each. 


7 
— December 


in Production 





THE FIRST UNIT of Canadian British Aluminium Co.'s pot- 
line at the new Baie Comeau (Quebec North Shore) smelter 
goes into production this week. The smelter and alumina 
silos (top) near completion, while technicians (left) check 
the near-finished carbon plant. Workers will live in a modern 
housing development (right) a mile from the plant. 
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four | 
‘days, three shows, $137) have | 
A | 


third Broadway visit is sched- 


uled before Christmas. 
The European trip 


lS 


New York agency. It 


being | 
_arranged in conjunction with aj 
Is ambi- | 


tious and more than a little un- | 


usual. 
Between Dec. 
the client gets: 


22 and Jan. 7/| 


A round trip first class Pan | 
American World Airways flight | 


to London. 


Christmas Day 


Compléat Angler with 


Johnson as host. 


in, London's | 
Dorchester Hotel. An olde Eng- | 
lish dinner that evening at the| 
actor | 


Champagne with Sir Laurence | 


Olivier backstage. 


Cocktails at Maxims in Paris | 


with Maurice Chevalier. 


Lunch with ballet and film) 


New Year's Eve Masked Ball 


| at Ausberg Palace, Vienna, with | 
‘singing star Illona Massey in 


the party. 


La Tour} 
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Vault doors 
were a proble aoe 
‘tall he called mm 


a specialrst from 


TAYLOR SAFE 


Every laylor Safe representative is a specialist 
. he sells only security equipment . his advice 
is based on sound experience. Backing him is a firm 


' whose reputation for reliable workmanship and sound 


product design dates back more than 100 years 


Any wonder then, that more laylor 
specified and installed in Canada than any other make 

. any wonder that, where difficult installation prob 
lems are met, laylor is the firm to consult 


vault doors are 


door 


ce 


Taylor Safe offers the widest range of vault 
models and sizes in Canada. Write for tree 


and specifications today. 


’ > aa. 
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TORONTO MONTREAL . WINNIPEG . VANCOUVER 


PINAY [L© [2 smireo 


HEAD OFFICE: 


Canadian Breweries Lid. as ai’! 


Nov. 


and 399,368 preferred shares out- 
standing. 


26 


145 FRONT STREET EAST, TORONTO 2 


Abitibi Power & Paper Co. have 
redeemed 3,577 preferred shares, 
reducing the number outstanding 
on Nov. 26 to 508,599 Shares 


had 3,069,511 common, 


TT 


the protection of an invisible slipcover... 


Upholstery fabrics 
trected with SYL-MER®, 
@ silicone product, 
have on invisible 
protection ogoist 
spotting ond siaining, 


You certainly don’t have to pamper fabrics that carry the 


SYL-MER identification tag. Because SYL-MER means silicone 
protected. Spilled coffee or other water-borne stains whisk away 


With these are frequent visits 
to points of interest in Rome,| 
Paris, London and Vienna and / 


tion to amend the charter of) 
Alaska - Yukon Pipelines Ltd., 
has been the | 
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from such fabrics without even wetting the material. Look for 


the SYL-MER tag whenever you buy furniture. SYL-MER 
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Any lease that may be granted shall be issued in the form 
by the Minister of Mines and Minerals pursuant to Part VI of 
and Minerals Act. 


The offer in each case must be accompanied by the full amount of the 
purchase price together with the rental at thé rate of $1.00 an acre for 
the first year, and the lease fee of $10.00. The full correctly spelled, name 
of the person for whom the offer is made, followed by his occupation, 
should indicated. 


The purchase price, rental ari fee must be in the form of cash k 
draft, marked ue on a chvrtered bank, certified Treasury Ss 
order cheque, ce ed non-negotiable transfer voucher, 


5 


5 


320 


rescribed 
he Mines 


or a letter 
t issued by any chartered bank in Canada in favour of the previneal 
Treasurer. 


Anyone may ask that if his offer on one parcel is not accepted that he | 
be considered on another parcel providing his order of choice is clearly | 
stated and that the amount of his remittance is sufficient to satisfy the | 
purchase price, rental and fee on the further choice. 5 | 


The offer should be mailed to the undersi or may be h | 
the Director of Mineral Rights, Room 234, ene s Ren. Mn Building, | 


onton 

The right is reserved to reject any or all offers recei 
te the person making an offer the moneys received ng arg «Sa apege 

To avoid any misunderstanding it 
— subject to the royalty that 4. sated that Ae lease, if lanevedd 

eutenant Governor time fixed 

and Minerals Act and any offer to to 268 Mines 
Strictly cash purchase basis. : 





: 
’ 


ae of 
receive consideration must be on a 


H. H. SOMERVILLE, 

Deputy Minister of Mines and Minerals. 
December 5, 1957, 
EDMONTON, Alberta. 





approved by 
is scheduled 
the 


Senate and 
come before 
shortly. 


The amendment restricts the. 
company’s activities to an area) 
lying north of the 58th pa@rallel 


and replaces a ‘section of the 
charter which required the com- 


pany’s main pipeline system to | 
, ronto, 


It all seems to hinge of — 


be located in Canada. 
If approved by Parliament, the 


amended charter would pave the | badly people want to spend $1,- | 


way for Alaska-Yukon to make | 
star. 


re-application to the Board of 
Transport commissioners for 
permission to build far-north 
pipeline facilities. 
These would be 


(FP, Jan. 26.) 


to | 
Commons 


part of | 
Alaska-Yukon Refiners & Dis-. 
tributors Ltd.'s $15-million re~ | 
finery and distribution project. | 


as many theatres as can be 
sandwiched in. 

How many Canadians are pre- 
pared to spend that 
money? 

McGregor told FP that 


sort 


the 


day the first ad appeared there | 
‘were a handful of 


interested 
calls both in Montreal and To- 


400 and Christmas with a movie 
Ontario Fish 
Haul a Record 


Fluctuations in catches of vari- 
ous Ontario commercial] fish 
species coincided to produce the 


most phenomenal catch on record. 
The pipeline company’s first | 


Take last year was 59.7 million 


of | 


| actually makes fabric softer to the touch. Withstands dry-clean- 


ing and laundering too. 


| made possible by... 


DOW CORNING 


’ 
; 
; 


SILICONES 


GREASES thot lubricate at extremes of temperatures’ 


HERE’S WHERE 


RUBBER thet stays flexible through « 600° F. range. 


MOULDED PLASTICS thot resist heat and shock. 


SILICONES WORK 
FOR YOU 





application was turned down by Ib., 31% higher than the 1955 | 


the board with right to re-apply 
on the grounds it was inconsis- 
tent with the company’s charter 
as some 50 miles of the proposed 
pipeline ran through the U.S. 
territory of Alaska. 





catch and 27% higher than that 
of 1954. The 1954 catch had been 
a record. 

The Lake Erie fishery, with 
record landings of perch, yellow 
Ppickerel and smelt, produced 75% 


}of the 1956 catch, 


| 


TORONTO 


SUNTAN LOTIONS thot do not wash off during o swim. 


MASONRY WATER REPELLENTS thot prevent dampness 
ond ugly white sicins. 


Send today for the booklet “ What's a Silicone?” 


DOW CORNING SILICONE S.- it. 


MONTREAL 











Decembx THE FINANCIAL POST 31 





ay ae Company Reports 


Screntiet 





Te sesiet readers te eppreising and comparing compeny Graectal statements. The additional co: sxovide revised .May Vancouver Breweries Lid. 
Financial Pest bas s aeniform methed of presenting corporation accounts. Variations cin ate , ' ; changed its name to Carling Brew- 
frem the companies published reports are footnoted ged — 


shelanwell eries (B.C) Lid. = __~resident Ross R. Hutchis ‘. INSURANCE, COMPANY LID. 
Financial » SevVeTai Saivage Joos were success- cc LAnce i ariil anc ecit mec I ss i oat ©.) j 
. | 


NOVA SCOTIA TRUST co fully accomplished and c ther coastal . i§ nc ed. sacements i1i5 ae oF mas rces ‘ “ th. ' . : ie i¢ | : errs , re a: of Landon England 
Halifax, net profit of $81,734 for lowing JO0S were Compi¢clec 2€8 repiacement mn om ful rovision of further piant Capac! ibs! ‘ carr.iec , ee 
, = " yoni . *¢ -* _ i expansior ae : er lace ir) . rere nd ’ A ass ’ moany say mt) Cas mMiusual , 
| year ended Sept. 30, 1957 was 173 oe, < ~ ae ee oe” ie a am ye a ; > Gail aiintat een, Me rg ge a . . , a4 } _ 
’ accitional piant ipWital expend) iT) = 4 1 mpenhy bow has SS ew selill sir f su ( 
higher than previous fiscal year's . , . eer aS —- gene uentendl - — ey et ye bias . TH E BRITISH ang ie 
ere - , tures have been such that addi n > $ ypproximatec th ; | fo: a acill a ’ plus tot 
$69,671. This is a record, says Presi- |. | : ann, ; ome - "9 at leans Ged Tine ead of Ofittek st eee 3S. 
| den? y E R itled . imancilr z io De ing ti Oi ; , es ‘ ¢ ‘ ‘ . ; 5 od A @y i . »/ -<8 € 4) Di .* iy «€ coNS BAI aC r Sue T A - cliranrea orpor: : 7 . - 
Asseis under administration reach- eo a oe hanna paperaint, and POE A T ve $259 . sme , 


> : erm r 


. © a? fa . L lan a" ailable se) : - saa pat? - a . ; ( . tr ahve . : - Ll - * : : Li a : es ; SJ é r f 4 : ’ . ’ ite : ry : . 
ed a record $38,451,261 ($34,964,856), > yy nf plan cout The: cts, together 4 a on “S ate 


pr Re : ~ rounding out previous bene! 
largest increase being in estates, By Patt Sls ae 
group insurance and medica)! 


. . G trusts and agencies ces —s INCOME ACCOUNT men wil] , 15 million whi ear : TH0a * 575 F 
suarantee f ‘ere ain. | *~~" Years Ended Aug. 2! 5% , l the ¢ 14 ple is : = , . , Nikon j 
Adding Machine , . Guarant teed funds were main mre soceaee Beary ites ag. 1957 aritl he nrowidead { " | ola —_ ee he BRITISH NORT \\ VESTERN 
: , me 2 . . . ’ " . 

36 Yonge H. ferente OM &6-9262 , ainea at practically the same level, Years Enmeed Jety Si 1987 1956 Add th inco! 2.1 9125 * , ;, : : — 

but mortgages showed a decline OwW- | Net earnings ....... $1.185.238 $936.492 Less: Depre: R : 10 ‘ompany sa’ loud n ti { 150 00 5 Insurance C VA AAr 
: tee . - at ’ r —s san . P ‘7 4 . a . s : _ ; ‘a ’ ~ & ~< ~~ es ~~ + ’ 

ing to the s0-calied Light money . - wept ; sii - —_ a rs . et nom e izon |! VY ali | ; , , 
pr Lif J company says ‘ Income tax : 283 Uy 282 yy 4 , } ’ s'e eat ‘ 7S) ae 

Land was purchased on Spring Net prefit slate $24.526 si4.ie4 


| Garden Road. Halifax. and a new Less Pres divds.§ ‘ i. iS prefit se eeee Seo 15.76 CONS. INCOME ACCOUNT : — oe ~~ a : SECU RITY NATIONAL 
Sur ius or far 67 1736 246 904 : Tr) _ aad "q , a*7 . ’ , " . ‘ . « . } / 
office building is being erected to P FP — Years Ended Oct. 51 + 
"4 . . ~ “ . . 














tincludes payment by subsidiary Surplus | for ’ $+ Net ea ‘ »ao0 § , - 
be completed by July 1, 1958 Earnings per Share and Dividend Record : tax is t int Add: Divds a! , * 3 A 
The Nova Scotia legislature passed - - Earned $8 49 $6 % tually payable and is based o pital Less: Inc. 1 o- werk ~~ ann 6) 
4 ' eds 5 » > ot ‘ ; : ¢ ‘ T\s . ‘ : : ; s » ’ é, 
an am enament to the Trustee Act Paid ; 050460 25 0.50 + 00.25 575 m 95 wable and . lat : 7 y one —o ; .7 - CONS. INCOME AC COLNYT 
permitting investment of trust funds Ordinary ‘after as i for tax purposes Net profit 4.017 ee a nae a. , 
in certain common and preferred partic } , 31.89 31.85 Earnings per Share and Dividend Recerd les D 3 ie 2G : y" . Po > 
stocks eMaximum availeble in year unde: _ ( mmon $2 : Surpias for year : 





ticipation Clause Paid in March j Times Interest Earmed: 
: previous years earnings Share sat Au i Bef epret 
| Years Ended Sept. : ‘ 1956 Shs o/s at July 31 m | 
| Liabs. to publi ’ * $5.16 >, 187,191 5% re? : 50.000 50 000 
| Shareholders’ equity ] 066 38 026 rdinary ‘ 9,000 8,008 CONDENSED BALANCES 
*Secured b‘ , : . _— — As at Aug. 31; 57 
ltgwes, & sis. agrees 4928 4290422 CONDENSED CONS. BALANCE SHEET ' 
assetsé ..... ,, 1,023,416 As at July 31 1957 1966 | Accts., etc. rec.. ) y «(to 9! 
pene 232, 6,213,838 Cast 209,994 $426,997 ess 3 1.54 6 1.572.942 pinion | : Zarnings pe 
r deducting reser’ Accts rec. less res 950,913 822.276 et est 218.500 CONDENSED ~— 
; ' - . , a a a . i4 . *-* . ; ‘o> ; F CON RAI ANCE HEET 
account .. 32,121,613 28,666,950 S'plies & prepay'’ts .. 104,506 123,955 | In rie : 2 5.416 2.134.893 As at Oct. 31 nol 957 . 
Net profit . ; 81,734 69.671 Bonds meatur 1 yr Total curr. assets *! "5.593 Cas t 
| Earnings ber Share: Refund Ml 42 
| Commo hae $1.63 $1.39 Dom. Inc. Tax 37.953 Fixed asset 
P id 0.80 0.80 Total curr assets 1,26 
57 


A ' 


Earnings per Share and Divide 


Shares o/s at Oct 


. 


‘ 


: . 8 749; yas ‘ 
S418 1,411,141 Total assets 15,069,160 12,554,032 Accts , 
Shares o/s at Sept. 30; Def. exp., etc. 8. 277 Total curr. liab. 948.7 Ks 968,963  Invento: 
Common ... 50,000 $0,000 Fin exp pednecs $7.77 Deprec. reserve .... 4.234 3.885.245 Tetal « arr anne 
Investments .ssccesss 59, 346 we ‘ur + re oceceees 175.0 » 175,000 Prep. ex 
— z Fixed assets* tetany 4.106 130 3.155 a funded leh i 2 7, 3 000 000 Invest. oma ‘ et 
Trans ortation | Tetal assets ...... 5,566,937 ' , "anita oc k ES 2° 1,044,326 | Fixed assets , 
p | Bank loan. ....ss-... at surt ' 3.31% 83. Beeees cost sul 
» ° “ct - - - A xo ~ aa a 7 . »S St «UuDs) 
ISLAND TUG & BARGE LTD.,| Sona. dug)" P (1186.344 = 710,412 | Earned surplus .... 83, 397 Total assets 
‘4 - ‘4. ose = hid, AE.) Viikt Value seece 22.3 261 000 Accts Da a act 
Victoria, B.C., consolidated net! Tota curr. . » 1,301,366 818,412 | Working capital ..... 3.279.547 3,256.63 oom, Day. 


SEASON FARES profit of $324,526 for year ended | eee —_ tye 1 990 : Temes pay. 991 922 
- - - e ne tax 13,682 97,540 - 

— Ai Re diate ME ae Alin 3 Funded debt 1.619 000 736 000 Beve rages Pe ourr. liabs. 1 —_ . “ 

a Oo eVious yea nt. in subse 262.000 262.000 4 at c a : | 2. : 

$324,144. Goniies wiute o Hy RR yee WESTERN C AN AD A BREWER- Pre 1. on issue sh 3,144,801 


are now in , , ; 7 ed } % ‘ IES LTD., V ancouve consollaated Caf a t , 4.125,70 : ' , 
effect! Enjoy Results in part can be ascribed thine aaa dj? SSaeeen seer ees | not profit of $2,308,987 7 for vear ended | Net surp \ 


every shipboard luxury to earnings made outside the! Working capital | 035,931 (592.769 appra pees 4,881,552 


" Oct. 31, 1957, was 14.6% higher than} Earned ’ 10,422,216 

° y ‘> , eF ces f “4 P ] t ve . ‘ . . - ‘ : ; > “eee amy ~ ; 
aboard the renowned White etre y! 5 yy inne omg says aes ne OVOE CUFF, 00888. | Drevious fiscal year's $2,015,017. eet eee. CE os Lee SS that after December 15, 1957 
, ivi a om , Increase in earnings was due - page a if 
Empresses . 5 . convivial Two deep-sea tows were made Glass oe slr 


. . entire Ly to Sui bstan tia! ly id T Rel Sales Working ‘enntiat os "a 902 017. 
atmosphere 6°38 « enclosed which brought its tugs to Japan, CONSUMERS GLASS CO., Mont- | in several operations, says Chairman Contingent liabilities totaled 
promenade decks ... as at real, net profit of $665,642 for year |W. R. MacKenzie. Accounts of sub- ae S. St. 190% 
well as world-famous ended Aug. 31, 1957, was 28% lower | sidiary O’Keefe Brewing Co. (Mani- ,,, ; xed aesets: | 


le assets : da 5 ‘ _ Sra ‘ ’ | / ; —_ : : 
(: 4 di ‘ . , “mm 2 - » than pre vious fiscal year's $925,768. toha) Ltd. are conso lid lat te q W ith conso idated sunosiciar’ and * Zt ‘ | Board ot I rade B ul ld I nye 
anadian Pacific service. NOTICE OF REDEMPTION Decrease in profit can be attrib- | those of p are! 1t company for the first | Shares in affiliated 


>. e ; ’ gd . = c $219 o orr “eT . t) 64, ’ ’ r a 
First class from $227; Bde Magen. OF 5 4% uted, in part, to loss of productidn | time = 219 832 f ot. ery alia <3 | 11 Adel: uide S 
Tourist from $162 oe nase FUND in the Toronto plant which was| O'Keefe Brewing Co. (Manitoba), ! assets. Al) fix ! : . 

° DEBENTURES, SERIES “A closed for about five weeks due to a/formerly Grant's Brewery Ltd.,/ depreciated va! 


‘ 














e wish to announce 


our new address will be 








Street West 


os 


strike which followed a normal|commenced distribution of its O’- | SU>sequent addi 


0 
CONVENIENT SAILING DATES Imperial investment shutdown for repairs. In addition to | Keefe products April 1, after exten- tiga 
trom SAINT JON, ILB. te LIVERPOO : loss of production, there was an sive remodelling. Appr ximately Mining 
’ ° i Corporation Ltd. Idle and Strike” expenditure of | $50,000 was spent on additional 
$123,853 which was charged to cost, | capacity. LAKE OF THE WOODS MILL- 
NOTICE IS HEREBY GIVEN that says President E. J. Brunning. Also in April, Carling Breweries ING CO., Montreal, consolidated net 


24 Empress of Britain the Com By, ae redeem and Company revised its employee's | (Manitoba) Ltd., another subsidiary, | Profit of $453,766 for year ended 
8 Empress France day of January, 1958, all its outstanding pension plan owing to the large in-|took over the assets of Dre Pg, Aug. 31, 1957, was 20.6 . 

542% Convertible Sinking Fund Deben- crease in numbes of employees and’ Manitoba division in Winnipeg ail than previous fiscal year’s $35! 
tures, Series “A”. The Company will pay 
4 Empress France to the holders of such Debentures 1024 
of the principal amount thereof, hen Ba 


‘cuaeer | Spee ($8 Million Beet Crop Is Record ee & Cee 


: Gethenas Limited, 510 PF emnen Street, TE 
Mar, 2) Empress France Vancouver, B.C., of such Debentures, LIMITED 


together with the interest coupons a r- 
Saleing thereto . uoturinn oie pay From Our Own Cortespondent ‘be completed before the end of; be issued later this month fo! 


SPECIAL SAILING ag ey FU IRTHER GIVEN that d co ager Net Despite | the mont h, but its e: timated! the delive! ies since that dat 
, “ 1a fas » 
FROM NEW YORK roug WwW ich Wa ogg by | that 


from and after the 15th day of January, Sugar extraction will ap- Subse quent payments will 
1958, int t : ‘ 

shall fm ge tay ~ And — Sasewes unseasonal heavy rain, by cold | proach a record 150 million lb.! issued to growers as suga: 
Mor, 31 Empress of England senee — said date upon the said weather and a succession of The harvest - s year w as | the 1957 crop of beets 
debentures shall become and be vold and be " oa bai AV i Q 


coupons shall have no other right t ; 
to receive payment of the redemption | <-> have harvested a record | | euieiind | since ‘the growing of | - 
‘sugar beets for commercial | 


SEE YOUR TRAVEL AGENT, moneys payable in respect thereof. beet crop. They got 500, 000 | 
pail of the 535% Convertible Sinking Fund tons from 37,000 acres of irri-| | purposes was started in Alberta 
rete Serie A" are 0% vedeemee. | gated land around Lethbridge. | iy 1903, Harvest costs doubled, 


DATED this 12th day of November, 1957. | With sugar beet worth around | ‘even trebled in some cases, nor- 


i ee ° 
IMPERIAL INVESTMENT $16 a ton, these farmers will! mai jevele But hecausce Be ae ae Ree Th k 3 f nails 
Comedian Pacific CORPORATION LTD. the mal levels. But because of the ee e e O 


Toronto 











The telephone number remains the same — EMpire 8-1891 





62 gee 



































or any Canadian Pacific office. 


| | |get some $8 million for Canadian record price Alberta a RE Bee gi - 
Per: Paul Britton Paine Diaaiatial. crop, farmers received for their 1956 ® a * ee ie i: % : he 3 ; that na med © cify 
Processing of the beet won't beets. they could not be dis- ° ae es ee | 
ba ; ~ | couraged from recovering their| Skagen 2 ; Go: BS : | - 
entire crop this year. ne Mili ei ie Early in the year 1881, in Ontario's rugged northland, 
‘When payment for their 1956 ; EE LI 5s eas a a a keg of nails arrived on the wind-swept, south-east 


1957 survey of the economic beets Was completed rece ntly, yor gies 0 ES pect Bio. seg ame > Be} shore of Lake Nipissing Strange as it may scem 


they counted their returns at 7 Pe ts exten 3 this insignificant keg was déstined to play a part in 


; ; ; $18.49 per tbn, slightly higher eer ek eT 4 i: 5 aming one of Northern Ontario's busiest cities 
and industrial potential of gg wage Beene a ee So? naming one of Northe 's busiest citi 
| | 























than the previous 


record price of $18.449 per ton| eZ Mie ; 4? Saas When the keg arrived in the rough railroad camp 
} ig ‘ i e & ' 2 iS x 


S 4 x $ . . 4 % Se " $8 id ) 
paid to Alberta farmers for 4 Be ee ; ee an ove ~rworked foreman set out to find” its owne! 
. their 1950 beets. 3 : 3 2. ae After several unsuccessful attempts, the frustrated 
Payment of $10 per ton has E 4 Ae age to section boss lost his temper and with a string of oaths 
. already been made on the 489,- | | > (ee oe ' ae ordered the keg sent on to the “North Bay” of the lake, 


155 tons of beets delivered to) | ye , pe. Ba. where a few hardy settlets had begun to chop out 
plants of Canadian Sugar Fac- | es eg a hencmcsras, pense aos Ce 2%: a clearing in the bush. From that day to this 

tories Ltd. at Raymond, Picture | : . x Bi fet ) ; 4 § | the location has been referred to as North Ba‘ 
reveals 3" pgp aa pense cs Bcd iy wey Se | te i, 3 Bore : ig i + Now... only 75 years after the nail keg 

| a similiar IMltial Pa) é | Pa 3 a At c. eee Rieenlii an di North Bay lacie grown inte the mnceat 





@ Greater Winnipeg with a population of 410,000 is the fourth | a mi ie a. a ‘mnortant rail centre ‘anad Hic 1 
, . ‘ ' eae ae n tant rail centre in Canada, a multi-million dollar 
largest metropolitan center in Canada. Bank Staff Changes ot ee i S| ee a peer age , Ay 


eRe ee BE # tourist mecca and the site of one of the country’s 
@ Greater Winnipeg is the most fully integrated manufacturing, a ae FONG ER, to be attached to the ae te se | ; i i largest R.C.A.F. air defence stations 
distribution, financial and commercial center in Western Canada. | accountant’s dept, St. Catharine & Stan- | SS eae coe Mee 8 | | Sis ae 
Mey Bee » Montreal ace Ye manager, | Cimrere. Meee. F, Z (. GRR During these unprecedented years of development 
@ Greater Winnipeg's natural primary market has a population | ta es a : i Ee North Bay’s own newspaper, The Daily Nugget, 
j BE A FRIESEN, to be accountan ae oo : meee Se o> Se , . 
of 3,100,000 persons, and covers the provinces of Alberta, oe sd 8 : Les las grown with the ain ... from a frontier 
Saskatchewan, Manitoba and northwestern Ontario. ee RIESEN, to be manager, Leth- eee Sh be x | nee weekly founded in 1909 to one of Ontario's 
@ It is in this primary market area that most of Canada’s BF ee es See — = | ae | leading dailies . . . loyally read and trusted by o 
petroleum, natural gas and basic mineral discoveries have been | MW GARRE TT, to be attached to the ee a 2 | big ij Os 13,000 North Bay families every day. 
; uspection Stafil eat ‘Vic Z a % ; ‘ , , 
made in recent years. ‘Ad. GIGNAC, to be ntant, | 
: ° . Believiiie, Ont | 
@ With expanded domestic and foreign demand for such re- SM GORDON, to be manager, Sher- | 
. . t ocke & G al 
sources, the economy of Western Canada is undergoing a \R E MANEIGAN, to be esslstant at- 
iti ; inci ; | countant, Fergus, Ont 
remarkable transition from one reliant principally on agriculture C. A. HARRISON, to be accountant, | 
to one which enjoys the many advantages of a diversified econ- King & M. arket Branch. Toront 
. . te . s I ERSON, to be manager, 
omy with important mining and manufacturing components as | Niagare “alls South Branch 


j ; S. A HERON, to be manager, Saska- 
well as basic agriculture. ‘ | toon Branch | 


tele 


@ As.a result this primary market has experienced an appre- ae ia ian oe | 
ciable economic growth in recent years and shows great promise | ol ake heecaaentad “Haeaee te teen | 
of continuing a fairly rapid growth over the long-term future. Branch, Le ieee 
@ Greater Winnipeg's population has increased 16% in the bee ot ag gn ee 
past five years; Canada's population increased 15%. By way ‘countant, Elizabeth & Dundas Branch, | 


. . . ° | Toronto. | 
of comparison, the population of the United States increased D S. LOW, t be assistamt accountant, 
© . . . . . | 734 West Hastings Branch, Vancouver 

only 9% during this same period while that of metropolitan | A MARRINIER to be accountant, | 
Chicago increased 11%. | 734 West Hastings, Vancouver | 

A. i. MERTZ, to be manager, Georgia | 
@ Recognizing this growth potential, there appear to be many + a % Se an anaes oo-| 
attractive manufacturing opportunities available in this section of }countant, Yonge & Bloor Branch, To- 


. . . . | ronto 

Western Canada, and in Greater Winnipeg particularly as the | W. A MURRAY, to be accountant, East | 
; >: | End. St Catharines | 

natural center of this market. Some of these opportunities would | 'H. S. McCUAIG, to be assistant to the 
include: , London Representative, London, Eng. 

’ a ; : ‘ ; D. H. McDONALD, to be an assistant 
@ Agriculturally based industries @ Metal working industries supervisor, Head Office. | 
H C. O'BRIEN, to be manager, Mead- | 





; ; : ow Lake, Sask. 
@ Textile and apparel manufacturing @ Plastics R. J. O'DONNELL, to be assistant ac- 


: . tant, Dund & University Branch, 
@ Defense based industries countess, Dundas niversi ranc 


M C OWEN, to be manager, Someried | 
. . . . ] ranch, Montreal. 
A copy of this mew economic and industrial & Camsberiand Branch, Montreal. . 

R. E. BARADIS, to be teller-account- | 
survey of pepe Winnipeg will be mailed free ant, Barton & Woodward Branch, Ham- y 
on request writing to: ilton. | x " 
“¢ 4 & J. E REEVE, to be accountant, Bath- ' 


urst & Dupont Branch. Sorento. oes 20,0 Clee long ie), Ee’ s.1-8, me ele oe & RTISE IN 
A. § = 





S. de ROSENROLL, to be Supervis- 
or, Oil and Gas Department (Headquart- 


“G. K SHERMAN, to be assistant man- TH = SO UTH A ivi N = W Ss PA P E a S 


ager; Windsor, Ont. 
J.M aa to be accountant, South 
eugene, F.4913C 
a ev, ALDSON, to be attached to 
the Western Inspection Staff 
V SMITH, t C ' q 
mt &.. pve ee, Se OTTAWA HAMILTON NORTH BAY WINNIPEG 
G. A SPEED. to be attached to the 
Accountant's Devt. Vancouver. " Cttzren Spectator Nugget Tribune 
SPENCE, to accountant, Walk- 
R. E. Grosz Hi STOKE _.¢ wes ats . 
WH S, to be accountant, Dun- 
DEPUTY MINISTER das a Runnymede Branch, Toronto. Herald News dourna! Province 
Ww. to be accountant, 
Windsor, Ont. 


W. M. VANNATTER, to be accountant, 





MONTREAL 
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B. C. COLLATERAL 


Year’s Dividends Up 6% 


SALES LTD. Despite Dip This Month 


77 East Hastings St., | 


B.C. 


The fergest stere of its kind in Canada. 
LIQUIDATING OUT OF PAWN DIAMOND 
JEWELLERY at prices thar defy competition 


Vancouver, 


least 6.3% 


We will submit eny erticle fer epproisel 
before purchase. 60 yeors in business 
is your gverantee of satisfaction. 


LADY'S DIAMOND SOLITAIRE, 
1% cts. very brilliant, 18 &r. 
white gold setting slight im- 


perfection $ 325.00 


LADY'S DIAMOND RING, 3 per- 
fectly metched diamonds, 
1.68 cts. fine color cut, lovely 
18 ut. gold mounting 


wt, 


LADY S SOLITAIRE DIAMOND, 
marquise cul, weight uy, 
corat, perfect flawless, charm. 
ing mounting, unusvel velve 


LADY'S DIAMOND RING, 2 
carat gem surrounded by 24 
smaller diamonds, set 
plotinum, exquisite piece of 
jewellery . 


in 


1150.00 | 


' million), 


LADY'S DIAMOND RING, 1.52 
pear shaped diamond, 2 
shoulder moraquise diamonds 
platinum mounting, fine aque 
ity 


cis 


LADY'S DIAMOND 
large diamonds wt. 2.42 cis. 
8 smaller diomonds, platinum 
mount, fine blue-white coler, 
extremely effective 


RING, 3 


1195.00 


LADY'S DIAMOND RING, 
fectly moalched 
wt. 1.53 ets, 
brilliant 


3 per- 
diamonds, 
exceptionally 


365.00 | 


utilities 


| ($19.4 million), 


Canadian corporate dividend 
payments for 1957 will be up at 
over last year. 
total for the 12-month 
period is already $788.2 mul- 
lion compared with 1956: 
$740.9 million. 

These figures are based on 
preliminary declarations. Some 
increase in preliminary 
figure is almost certain. 

Preliminary Poti for 
cember $120 million, 
6.9% on last December's 
million. 

At this time 
industrials and 
sues had yet 
dends. 

Payments declared by n 
and oil companies this 
show the largest decline. 

Here is a comparative break- 
down of the December 
ments for 1957 and 1956 
® In the industrial and public 
section, payments de- 
clared total $49.4 million ($51.7 

down 4.5° 192 
(231) issues. 
® In the mining group, 
ments declared total $43.1 
lion ($48.1 million) 
10.4% on 25 (26) iss 
® In the oil group, 
declared total $138.6 
down 


The 


the 
De- 


dow rn 


$129 


is 


8 


in 1956, some: 4 
22 financial 
to declare 


Day 


on 


pay- 
mil- 
down 
ue 
payments 
million 
11° on 
13 (10) issues. 
® In the financial section, pay- 
ments declared total $8.9 muil- 
lion ($9.8 million), down 9.2% 


'on 32 (51) issues. 


Following is a list of pay- 


'ments compiled by FP from re- 


LADY'S DIAMOND RING, 3 cts. 
emerald cut, platinum mount 


1395.00 


LADY'S DIAMOND SOLITAIRE, 
348 cts. 2 baguettes on 
shoulders, platinum movnt, 
fine color, 2950.00 | 


cul 


LADY'S DIAMOND SOLITAIRE, 
5.45 cts. platinum mount, 
flawless, magnificent gem 


4900.00 | 


EARRINGS — studs, 1.52 ct 
fine Blue-white, 18 kt. white 
gold, beovtiful 


i 


495.00 | 


EARRINGS — 
fine quality, 


studs, 1.08 
very brillient 


ct. 


surrounded 
18 kt. white 


lady's Ring, ruby 
by 9 diamonds, 
mounting 


| Avaion Tel, 


Bridal Set, 9 diamonds in en- 
gegement ring, 12 diamonds 
in wedding ring, very latest 
design, 14/18 kt, gold 


lLedy's lovely % coral selilaire, 


full of fire 


Bridal set, 6 perfect diamonds 
Vy ct. diamond in engage- 
ment ring, 14/18 kt. white 
and yellow gold 


lady's Opal Ring — 12 dia- 
monds, charming old coun- 
try mounting 











135.00 | 


Wedding Ring — 
weight 0.60 ct. 
white gold 


12 diamonds 
18 kt. 


oe 


160.00 


lady's Engagement Ring ‘4 
carat flawless diamond in cen- 
tre, 6 shoulder diamonds — 
hand made 14/18 kt. gold 


mounting 


145,00 





Wrist Watch, 

3.65 cts, in 
diamends, marquise, | 
ond —_cbrillients, | 
2200.00 | 1D 


i 


lady's Omege 
platinum case, 
flawless 
baguettes 
never worn 


lady's Mathey-Tissot Wrist 
Watch, pletinum cease and 
bracelet, mos! Exquisite piece 
of jewellery 5.40 cis., perfect 
diamonds, peor shapes, mar- 
quise and baguettes 





Lady's plotinum broech, most 
beautiful design, 14 cts. in 
diamonds, including 5 large 
pear shaped stones 


' 

lady's plafinum brooch estate 
piece, 3.65 cts. filigree ig 
work, snep va , 695.00 | 


Lady's platinum brooch, Estete 
piece-——3 circles of diamonds, 
large diamend in centre, tote! 


weight @ cls. A real buy . 1695.00 


Magnificent digmend bracelet 
platinum, designed by finest 
Evropeon croftsman, 7.65 cts. 3400.00 


Lady's pletinum necklace, lovely ! 
calibrated diamonds, weight 


13.25 et. Hewless gems 3750.00 


Lovely Chinese jede pendon!, 


heart shoped 


| March 
| April 


| November 


| Donohue 


| Fanny Farmer .. 
Ford Motor A& B. 


Goodyear Tire 


| Gypsum. 





Gergeous peir of Chinese jade 
ecrrings, beguitifully cerved 


lody'’s jede ring — 
yellow gold mounting 


Lady's brecelet set with 12 
black eleske digemends — 10 
kt. yellow geld ......... 


Man's solitgire diamond ring, 
weight 3.05 ct. imperfect 
but very brilliant, 14 kt. 


yellow gold mounting 795.00 


Men's solitaire diamond ring, 
fine bive-white gem % coret 269.00 
Men's solitaire diamond ring 
0.58 ct 14 ke. — gold 
mounting 


Man's Rolex perpeival oyster 
chronometer 18 ki. gold case 
and “bracelet, cost $5958.00 


‘ee *e tee 


ree reece ae 


| Mack, Struct. St. 


| Maclaren 





‘cords available at } Bee 


1956 
S$ 

56 ,606 635 
£785 rot 
: 298 2 272 
5,407 293 
26 476,836 
.203,583 
) 088,634 
33,824,087 
1,962,644 


Menthly Dividends 


January 
February 


58. 751. — 
34,787,795 
05,836,787 
66 580,197 
34,454,822 
87,029,457 
57 .639.640 
27 260,341 
120,108,340 


May 

June 

July 
August 
September 
October 


December 


788,248,808 
and Utilities 


Total . 
Industrials 
Company 


Aicadia-Atlantic 5° 

Agnew-Surpass . 
Do 

Algoma Steel 


ba “ew 


D 
| Anglo-Can Tei. 


Ar 


| As sotes Corp 


Atlantic Whole, pf 
Auto Electric ..... .20 
Do A eee 


50,760 


18,138 


261,647 
913,902 | 
129,144,448 | 


740,973,972 | 
| Total 
Amount | 

. $ | 

353 | Bk 

| Bank 
Do 

| Bloor-St 


| Cdn 


| Cent 
368 | 


8,107 | 


9,273 


7,000 | 
36,012 


Bathurst Pr. : 
0 , 
| Bird Conus. 


| Boy les Bros. ; Drill 


| Brantford Cord. A 


Do B nt 124 
Brazilian Tr 0344 wastk. div 
Bridge & T’k $2.90 hag 72iq 

— 


25 
ee 
35 i5 
inet int 
Burrard L.D. -_ , 
Canada Cement pid 
Can Dom Sugar 
Can. F’dry Forg A, . 
DO COM. 2.2.00. ¥ 
Can. Malting 
Do 41% pfd. 
Can. Vinegars . 25 
Can Wire & Cable A 
Do ; , 


B : 
| Cdn Celanese = 
fd 


is 175.000 
: 44,352 
Fairbanks-M. 
. Ing.-Rand , 
Locomotive .. 
ire . 

. W. Gas rt é 
Combined Enter. 
Cons. Textile pfd, 
Cons. Theatres A 


443,604 


~~ 


uw 


Crow's Nest Coal 
David & Frere A 
Davies Irwin pf 
Dist. Corp -Seag 
Dom Stores . 
Dom. Struct, St 
Bros. 


i) 
~~ -— 62 = bo @ OO 09 OS b> DC BO BO 


; .15q 
30q 7 31 50 
, ae 
15 
Dover Ind. 
Kast Koot, Pwr. 


wisctrotux * t. 
Elk Creek Waterworks 
Erie Floor & Wood A 
Famous Players . 


Gen, Paint. Corp. ‘A 30s 
1.00q +4: 
| See M jhe 


Grafton 
Gt. Lakes Pwr. 8% 

G. N Gas Util. $2.80 * 
Do 62.50 pf ......: 

West Garm. 8% pf 
‘ime... 
Hamilton Cotton . 
Hinde & Dauch 
Hughes-Owen B 


Be $i 


$liq 

70q 
é2iq 
7 


1444 ~~ 
b> to ae > & ~The D oJ te 


+ 


w 


€ to 
~ abs & BO 00 


| Imp. 


| Indust. 


| Leverage 
| Monarch 
}| Nor C 


| Royal 
| Sovereign 
| Union 


| Total 
| Grand Total . noes 


| Total 
| purposes, 
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Faico 
Ha 
Ho 
Hudson 
Inter Nicke 
Kerr Addisor 
Labrador 
Lamaque: 
Macassa 
Madser 
McInty 


iin Ber { 


Bay M 


G M 
05Q 
Red 
re Po 


Lake 


yt) ‘000 


Oi « om panies 

Andian Nat 
Baile Selb. 5°. pf 

Do 54 ‘ pf 
Hi-Towe! 
Imperia) Oil 
Int Peie 
Nor Cdn 
North Sta A 
Pembina P Line 5%. 
Royalite Oil 
Sask. Pipe I 
Stuart, D.A 
Trans. Mt Pi 


628 


142.000 


as ot ow ee BS 


—~ 


Uiis pf 


55 000 


~— 
— om DS ae ee 


191,902 
25.000 
27 506 

Ut 9.856 


ht 


pe Line 


646,414 

Financial 
Nationale 30q 
a 30 


20d 


Can 
Do 


210.000 
210,000 
25,000 
10.000 
870,631 
.068,932 
180,000 
13,922 
143,320 
18,002 
11,625 
9,153 
50.000 
21,000 
12,500 
16,000 


d'Economie de Q 
a10 
of Montreai 
Bk of Nova Scotia 
Geo Realt: 
Gen. Sec. A & 
Cdn Int. Ti 
Do pfd u% 
‘lrust 
Confed. Life 
Cons. Div. Se 
Dom Ane. Iny 
Dom Life 
Dom. Scot. In, 
Economic In. Tr. 
Imp. Bank ; 
Invest, A & B 
Accept 3! 
Do 41% pf $100 par L.1i2ig 
Do 4i°- pf. $50 par S6ig 
Do 51% pf O.q 
Interprov. Bidg 17} 
Fund 04q 
Mtge. 1.00s + 41.00 
Mtge. 6° pf **stk div 
Trust 
Bank 50q 4 
Life 
pf. 
Tr. 


Cried. 


Nat 


Accept. 6% 
Victoria & Grey 25 16 60, 925 
8,940,469 
120,108,340 
as for ea. sh. held. 
8c for inc. tax 


-1/20 of an ord sah. 
divd. valued at 


¢—Arrears at Sept 
fi—1 df sh 


15/57, 
($1 par) for 


Tic 


ea. 10 com. 


| shs. held 


73,839 | 


15,019 | 
59,082 | 
90,000 | 


e*...1, 4% 2nd pf. shs. for ea. sh. 
to be redeemed Jan 15/58. 

q-—-Quarterly. s—Semiannually 
nually. tPavable in U.S. funds. 

Extra. §Special. sBonus 

¢—First foll. 5-for-1 stk. 
22/57 

44—First fcil 


held, 


a—An- 
sInitial. 


June 


1957. 


split, 


10-for-1 stk. split, 


Montreal Short 
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e | 
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9| position on 
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7,540 | 
9.116372 | 


230,000 
Johnston pian 
64, .15q 
Lake of Woods M. pid 1. a 
Alf. ee . Ft cricns |< 


12,549 


. i 00 4-41.00 

Lucky lamer pfd. $% ais 
Do 5% pfd. . a 

Pwr. .30q 

MacMillan & Bloe A die 
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|Stock Exchange Nov. 








ee ~ 
Position Rises 
MONTREAL (Staff) Short 
the Montreal Stock 
Exchange Nov. 30, 1957, was 13,- 
(360 shares in 30 issues, up 1,550 


shares and eight issues from the 
Position Nov. 15. 


Among the significant changes: 


Issue Shares 
Abitibi 
Alyminium ¢ + 
Bail. 5% pfd 
B.C. Forest 
Brazilian 
Dist. Seag. 


Shares 
—155 
+ 150 
+ 125 
+ 100 


Issue 
Dom. Steel 
Gt. L. Paper 
Hud. Bay M. 
timp. Oil 

| Ind. Aecept. +100 
+155 Int. Nickel —250 


Short position on the Canadian 
30, 1957, 
was 100,475 shares in 32 issues, up 
| 33,425 shares but down four issues 
\from Nov. 15. 


Among the significant changes: 


Issue Shares 
Angio-Nfd. ~ 100 
Belcher + 4,000 
Bellechasse -—3,700 
C. Lithium + 2,000 . 
#2 r& P «300 Nickel -—§00 
C. Sudbury —5,500 Un. Oils + 7,000 
Here is the actual short position 
on the Montreal Stock Exchange 
30: 
Issue 
Abitibi 
Aluminium 
Algoma 
tlas 
il 5% pfd 
B.C. Forest 
Brown 
C. Breweries 


Issue Shares 
Cop. Rand + 4,100 
Ford A + 100 
Lab. Min. 


Marpic + 20,700 
Rim 


Shares 
480 
5,500 
§00 
125 
100 
190 

| 


Issue 

Ind. 

Int. 

Interprev. Pipe 

M Bloe, B 32! 
Mass-Harr. 
McC-Front 
Molson’s B 
Mtl. Loco. 
Noranda 
Pac Pete. 
Roe, A. V 
St. Lawr. 
Shawinigan 
Steel Co. 
Triad Oil 


Here is the actual short position 
en the Canadian Stock Exchange | 


Cc. 


Issue 
Iso Ur. 
Labdor 
Merrill 
Marpic 
Mid-Chib., 
Montgary 
Ceal 


M. 
Isle. 


3 


:- = 


N. Pac. 


a 
Provo Gas 
2 om 


ae 


inten Oils 
Ventures 


WINS TV AW ARD 
Television station 


~ seme 





. 


ad om *s 


I 
I 


Representatives Association 
plaque for the best station pro- 
motion dusging Canadian televi- 
sion week. 


109,630 | 


| 


510 000 | 


43,500 | 
430,943 | 
084,955 

¥h 600 | 


24 | 


+ 3,200 7 








CHMI-TV, | 
_ Quebec City, has won the Station 





In Moat Securities Case 


MONTREAL 
action wf 
tracked temporarily an impor 
tant investment case before 
Quebec courts quashed last 
week. 

The case invol 
by trustees of 1 
R. Moat & Co. to 
ties — 
from five 
he 
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Inco Research helps Canada grow 





This scale model of an orebody at 


Inco’s 
Creighton Mine is made of layers of coloured 
sand and gravel. The dark layer near the bottom 


handle 
mayo 
appointed E. W. Reynolds dressing. Beca 


adve! 
nna) 
ise of 


ing ; e a nis and prod: 4 
se and salad Young & Rubicam hav 
nt ineas 


a re- 5s I 





represents the higher grade ore; above are layers 
of lower grade ore and waste rock containing 
little or no ore. By shifting the flow of these 


sands. 


Inco was able to study and adapt an 
unusual method of low cost mining to this ore, 
making its recovery economical 


Through Inco Research lower grade 


ores are mined economically 


At Creighton Mine near Sudbury a large body 
of lower grade ore was known to exist. It 
promised to be an important source of nickel 
and copper—if it could be mined economi- 
cally. But how to get this ore out at a cost 
low enough to be commercially practical? 


Intensive study went into the problem. 
Underground tests were made. Observing 
that the earth above the mined-out ore- 
bodies had begun to settle, Inco mining 
engineers suggested the possibility of 
mining the lower grade ore by induced 
settling. Ore would be cut away from the 


THE INTERNATIONAL 


SS YONGE STREET, 


underside of the orebody. As the support 
for the ore and rock above was removed, 
the mass would begin to settle causing the 
ore to break up so that it could be drawn 
off and recovered, The idea sounded good. 


Scale models were built to determine how 
the ore could be drawn off from below with- 
out getting the waste rock above the ore. Then 
the method was tried in the mine. The results 
were sO promising that regular mining opera- 
tions were begun. Today, Creighton’ Mine is 
producing 12,000 tons of this lower grade 
ore daily. And Inco Research did it! 


NICKEL COMPANY OF 
TORONTO 


INCO SCHOLARSHIPS 
Available For High School Graduates 


To help capable and deserving high schoo! and 
preparatory schoo! graduates get a university 
education, Inco has established 100 four-year 
scholarships in Canadian colleges and univer- 
sities, Twenty-five scholarships have been 
awarded for the academic year 1957-1958 and 
twenty-five will be awarded for each succeeding 
year so that all 100 scholarships wiil be in 
effect by September, 1960. For complete 
information, write for free brochure on THE 
INCO SCHOLARSHIP PROGRAMMI 


4“, 
INCO, 


CANADA, 


Producer of Inco Nickel, Nickel Alloys; ORC Brand Copper, Tellurium, Seleniumv and Platinum, Palladium and other Precious Metals; Cobalt and Iron Ore. 
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INCO NICKEL AND 


WILKINSON COMPANY LIMITED 
VANCOUVER EDMONTON 


CALGARY 





CALGARY* 


INCO SERVICE FROM 


WAREHOUSE STOCKS 


ALLOY METAL SALES LIMITED 
WINNIPEG § TORONTO 


INCO TECHNICAL SERVICE 


The International Nickel Company of Canada, Limited 
Western Canada Technical Field Section 


C 


OAST TO COAST 


ROBERT W. BARTRAM LIMITED 


MONTREAL HALIFAX* 
“Sele: Lapresenteiwe 


Eastern Canada Technical Field Section 


TORONTO 
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TOWER 


Bond Yield 


, 
Average Falls 

Average yield on 40 bonds as 
compiled by McLeod, Young, Weir 
& Co. on basis of prices at Dec. 2. 
1957, was 5.07% as compared to 
previous of 
9.42% 

Provincial, municipal, 
utility and industrial groups de- 
clined 36%, 45%, .23% and 39% 
respectively No substitutions 
were made during November. 

Here is yield by various groups 

; li June | Dec. 3 


1957 194 
. 6.62% "\ 
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MOLSON’S BREWERY LTD., 

16 granted stock options on 

A and 925 class B shares 

in accordance with company’s 

stock option plan. 
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® Inventors prefer to 
an individual 
than head 
| patent t: 
|©® The legal bugaboos 
lawsuits have been preat 
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highly 
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trial stage. 

Don't Bother 
many firms have 
facilities to examine 
‘ideas themselves nor arrange- 
‘ments whereby some outside 
group will investigate. 
| Their stock reply, which 
usually ends up “but we would 
| be interested to hear from you 
'when you obtain a patent,” is 
'merely a banality which more 
| often than not puts them at the 
bottom of the inventor's list of 
potential prospects 
| A littl psychology might 
|'save many manufacturers from 
i this pitfall. 
| A man who has spent a great 
‘deal of time and thought on a 
project is hardly flattered to re- 
ceive a form letter which clear- 
ly shows the firm is either not 
interested scared stiff to 
touch it. 

Inventors have. as 
pride as the rest of us, 
a bit more. 

They need a little subllance: 
| not the big brushoff. 

Early Protection 

A suggestion which may hit 
the headlines in the next few 
|months is that Canada should 
|introduce “provisional specifi- 
| cation’’—something which most 
| other Commonwealth countries | 
| already have. 

This will likely be brought up 
when the Ilsley Commission on 
|patents resumes its sittings 
/next March. 

The “provisional specifica- 
tion” an informal arrange- 
-men. which gives the inventor 
| immediate protection pending 
patent, 
| The “provisional 
ition” ‘gives the inventor inter- 
national priority. This not 
provided by the present Cana- 
‘dian caveat, which the Patent 
‘Institute of Canada has criti- 
vized. 

Canadian manufacturers are 
likely to hear more of this 
little-known but practicable 
system, 

One school of 
such a system will help en- 
courage the _ proportion of 
Canadian inventions patented 
here 

Last year these formed less 
than 5% (FP. Nov. 23). of the 
total, according to the Commis- 
‘sioner of Patents. 
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The issue may not be re- 
deemed prior to Dec. 1, 1967, 
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For the first mortgage bonds, 

a sinking fund to retire $142,000 
principal amount annually 1959 
to 1973 will be established 
This, together with payr 


21 
31, there were. 
ing a total of approximately, 
3,000 bbls. per day in the field. 

In addition to the Keystone 
field, company received a per- 
mit to construct a line to serve 
the Willesden Green field which 
located 
miles south of the 
Pembina gathering 
struction of a 6-In. ¢ 
to the field is complete 

Company’s Pembina gat! 
ing system is also being extend 
ed and will be designed 
operate at capacities of up 
150% of main-line capacit: 

Company says that since the 
route of the line to the Pembina 
field follows a potentially 
ductive cardium zone, it 
ticipated that the line will 
additional throughput from 
ture oil discoveries. 

The debentures being 
are convertible at the 
option into 55 common share 
| for each $500 principal amount 
up to Dec. 1, 1965. 
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premium of 4%°, to Dec. 1, 
' 1959, the premium decreasing 
by 5 of 1% for each 2-year 
period to Dec. 1, 
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J. W. BELL 


Conodion industry. 





| The appointment of Mr. John W. Bell as 
Vice-President in charge of Engineering | 
is announced by Mr. James F. Tooley, 
Managing Director, Canadian Aviation 
Electronics, lid, (CAE) 

Mr, Bell comes to CAE from Smith ond 
| Stone, Limited, where he last held the 
position of General Manager. 

| A graduate in electrical engineering of | 
' the University of Toronto he was Chief 
Scientific Officer of the Radio Section 
of the National Research Council, Ot- 
tawe, during World War li, responsible 
for all technical work and in particular, 
Radar. 


BRITISH CHROME & CHEMICALS 
( ¢ (CANADA) LIMITED 
y TORONTO MONTREAL 


Suite 905, 321 Bloor Sr. €. 4795 St. Catherine St. W. 
Phone WAlnut 4-7369 Westmount, Montreal 6, Que. 
Phone Fitzroy 4648 


Britain's lorgest manufacturer of chrome chemicals 
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The bonds are redeemable at | 
a premium of 434% to Dec. 1,| 
1958, the premium decreasing | 
annually by 0.3% to Dec. 1, 
1973. 
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Paperboard Firms 
aT er ° 
Cartel’ Trial 
MONTREAL (Staff) Trial 
17 paperboard companies 
charges of restraint of competition 
may take place in February. 
The case, for the present, 
been postponed to Dec. 18 
It’s alleged the defendant firm: 
combined to prevent or lessen 
competition in m 
and transport of paperboard prod- 
ucts over a 20-yr. period, 1934-53. 
The trial could be a long ons 
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TAMPA ONE WAY 


or First Class by Luxury Super Constellationt 
More flights this winter than ever before! 


Company Report 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Beverages 


H. CORBY. DISTILLERY LTD., 
Montreal, consolidated net profit of | 
$2,131,752 for year ended Aug. 31, 
| 1957, was 29.7% higher than pre- 
| vious fiscal year’s $1,650,543. 

Conversion of the balance sheet of 
Robert McNish & Co. a wholly | 
'owned subsidiary in Scotland | 
from sterling to Canadian cur- | 





spirits in Canada went into effect in 
1957 fiscal year. Although only a 
minor part of increase in retail 
prices set by ‘Provincial - Liquor 
‘Commission goes to distillers, in- 
creases in distillery costs have been 
‘offset in part. Some important 
elements of cost continue to rise 

Sales were not adversely affected 
by increased prices, and progress 
in the domestic market continues to 


Fly South in the roomy comfort of a TCA Skyliner. Daily flights. 
Choose from 31 flights per week at peak of season. Enjoy delicious 
complimentary meals, friendly TCA service at thrifty Tourist fares! 
Convenient connections to Miami. “Drive-yourself” car service in Florida 
can be arranged before you leave. 


Handsome master sets plus neat desk Substations 
— wired to suit your needs ! 


Amazingly low cost! Example: 1 master set plus 
6 sub-stations for as little as $7.15 per month. 





In any business — big or small — 
wasted time is costly ! Bell 
Intercom saves valuable time... 
brings key personnel within 
immediate voice range. Efficiency 
is automatically increased — and 
money saved — with a Bell 
Intercom System. 








AND ... you get all these advantages when you 

choose BELL INTERCOM: 

@ Nothing te buy — ultra-modern equipment is furnished 
at fixed monthly rate (like your telephone). No capital 
investment. 

@ Maintenance included — nO scparate charge for Bell's 
complete service. 

@ No — with Bell Intercom you need never 
worry about equipment becoming obsolete at a loss 
to you. 

© Fixed rates — regardiess of how much you use it, you 
know exactly what the service will cost. 

@ Added equipment — cquipment can easily be added 
later without investment on your part. 

Enquire today! For free demonstration, just call 

our nearest TELEPHONE BUSINESS OFFICE 
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| rency for inclusion in consolidated 
| financial 
| Distillery, the parent company, 


statements of H. Corby 


re- 


| sulted in a charge against consoli- 


dated earnings of $94,719. This re- 
flects a weakening of sterling 


year, says President Leo W. Vezina. 

The promissory note for $1,573,662 
payable in 
parent company matured May 6, 
1957, and was Fenewed for a period 
of 10 years. Part payments will be 


arranged from time to time during | 


term of note, if funds not required 


'in the business in Scotland become 


| available 


to subsidiary 


_from its earnings. 


Increases 





EX' CUTIVE COURSE 
‘The sixth session of the “Ex- 


ecutive Development course” of 


' 
| 
| 
| 


ithe Atlantic Summer School for 


Advanced Business Administra- 
tion will be held June 15 to July 
| 19, 1958, at University of King’s | 


College, Halifax. The course is | 


aimed at successful “middle | 
management” executives. 


in | 
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Canadian currency to | 
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be satisfactory, the president says. 


CONS, INCOME ACCOUNT 

Years Ended Aug. 31: 1957 1956 
Net earnings $4,410,451 $3,234, 421 
Less: Jeprec. 148,691 156.77 

Unreal. exch. 94.719 

Inc. tax res 2,035,289 
Add: Prof. on inc. 

& assets sale 
Net profit ... oY 
Less. Dividends .... 1,223.1 
Surplus for year . yr 

éRe consol of accts of Robert 
& Co., Scotland. 


*+Effective December 14th. Also on this date TCA’s Family Fares apply, for the first time, 
on Toronto-Tampa service from 12.01 p.m. Monday to 12.01 p.m. Thursday. Father pays 


ait. regular one way First Class fare, other members, including children up to 21 fly at half fare. 


FREQUENT FLIGHTS TO JAMAICA, 
THE CARIBBEAN, BERMUDA & NASSAU 


TCA services to the delectable islands of the South will be stepped up for the winter 
months. Frequent flights will include the first Super Constellation services (First Class 


and Tourist) to Bermuda, Barbados and Trinidad. 
See your Travel Agent or B anes 


Earn , $1 92 

Paid 1.10 

*On combined voting and. C 
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more than ever, businessmen must exercise imagination 
and keep a balanced perspective 


A. C. ASHFORTH, PRESIDENT 


At the Annual General Meeting of Sharehoiders of 
The Toronto-Dominion Bank, Mr. A. C. Ashforth, 
President, said in part :— 


The lack of progress in the field of international 
relations has been one of the disappointments of the past 
year. The cold war continues unabated, if not intensified. 
Disarmament negotiations have broken down. Russia's 
sphere of influence has been broadened in the Middle 
East. Internal disagreements have weakened the western 
community of nations. And finally, we have had the 
launching of Sputnik I and Sputnik IT. 


The launching of these man-made satellites into an 
orbit in outer space has dominated the political and 
military thinking of the Western World in recent months. 
In being the first to launch a satellite the Russians scored 
a major propaganda victory. But there are implications 
which are more significant than the propaganda effects. 

# 


For Canadians and citizens of other western countries 
Sputnik has broad social and economic implications. 
Most of us had been hopeful that we were reaching the 
stage where defense spending could be reduced since 
diversion of military resources into productive channels 
would yield substantial dividends in social and economic 
progress. Reduction of military spending is now a forlorn 
hope. It is mofe likely to increase, and attainment of 
some of our social and economic objectives deferred. 


ECONOMIC GROWTH SLOWS DOWN 

A moment ago I mentioned that Sputnik has social 
and economic implications for Canadians. At the present 
time we are committed to a major expansion in welfare 
expehditures. Old age allowances have been increased. 
Unemployment benefits are to be broadened. A compre- 
hensive plan of health insurance is being instituted. On 
top of all this the provinces and the municipalities are 
secking larger grants from the federal government so that 
they can increase spending in other directions. No one 
will argue that these projects are not desirable, but the 
question does arise as to whether or not we can afford 
them, especially at a time when it would appear that 
railitary and research spending will have to be increased. 
Welfare expenditures have to be paid for out of produc- 
tion and the productivity trend of the past two years 
hartdly justifies devoting more of our resources to the 
welfare field. 


A year ago I remarked that continuance of the rate of 
growth we experienced in 1956 could not be expected but 
that a high level of economic activity would prevail 
throughout 1957. This has proven to be true. 


Incomes and employment have risen to new peaks and 
stand in sharp contrast to the comments of the pessimists 
who, because a high rate of growth has not been main- 
tained, seem to think we are in a depression or at least 
headed for one. 


True, the boom has levelled off. But this is probably 
a good thing. A rate of expansion equal to that experi- 
enced in 1956 would have subjected the economy to 
severe stresses and strains. A slackening was desirable 
in order that the economy might consolidate its recent 
gains and resume its advance from a more solid founda- 
tion. This is the lesson of economic history and the 
experience of 1956. 


Let us pause for a moment and take stock of the 
accomplishments of the Canadian economy in 1957. 


Gross national product this year will amount to about 
$31 billions, as compared with almost $30 billions in 
1956. Once again, we have achieved a new record in 
terms of current dollars. 


Unfortunately, this achievement is somewhat illusory 
since it is accounted for by an increase in prices. In 
volume terms, it would appear that our total production 
of goods and services will not show much change and on 
a per capita basis it will be somewhat lower. Thus, there 
was a slight drop in the real standard of living of our 


people. e 


Perhaps the best description of the Canadian economy 
is that it is moving sideways. Such a period is not 
abnormal in a dynamic free enterprise economy. It is 
too much to expect that the pattern of growth will be 
even and that each year we will climb to a neW peak 
of prosperity. 


THE ECONOMY REMAINS HEALTHY 

Basically, the Canadian economy remains healthy. 
The trend of over-all activity has reflected the main 
generating forces. Investment in new capital products 
has been at a record level, but the gain over 1956 was 
not large and part of it was due to higher prices. Con- 
sumer spending has increased but here also there has 
been a levelling off. Exports have been maintained but 
have not been an expansive force. 


As we approach the end of the year one’s thoughts 
naturally turn toward 1958. As I said earlier, the state 
of the economy remains-healthy. The boom has come to 
an end but on balance the indications are that the 
economy will continue to move sideways. 


Prospects are that the capital investment programme 
in 1958 will be about the same as in 1957. Many of the 
large projects such as the St. Lawrence Seaway and the 
trans-Canada gas pipeline remain unfinished, and sub- 


sidiary projects are likely to develop. Residential - 


construction is on the rise again. It would not be 


surprising if we witnessed an expansion in capital 
most of 


spending by secondary industry. 

the postwar period new capital investment has been an 
expansive force. In 1958 it is likely to play a stabilizing 
rather than an expansive role. 


As our 1957 experience indicates, some export 
ustries have been adversely affected by declining 
prices, and a decrease in demand. However, our total 
exports have been well maintained and prospects appear 
to be for a continuance of this. They may even increase. 








There is no basis for 
the fear of a major 
depression at this time 


We would, of course, be adversely affected by any sharp 
drop in business activity in the U.S., but this does not 
appear to be in prospect. On balance, our exports seem 
destined to play a stabilizing role in 1958. 


Handicapped as they ate by the premium on the 
Canadian dollar our export industries have done a 
marvellous job. In the export field, as in all fields of 
business, one of the hazards is the credit risk. We, of 
course, have the Export Credit Insurance. This has 
been helpful but a real problem exists where the exporter 
is asked to extend long-term credit. There have been 
several instances where inquiries for capital equipment 
have had to be turned aside. Even assuming Export 
Credit Insurance to be available there remains the 
problem of long-term credit and the term suggested was 
such that the resultant paper could hardly be regarded 
as an ordinary banking proposition. One solution might 
be to make rediscount facilities available to the chartered 
banks in respect to long-term export credits, or to have 
the Government or the Bank of Canada do the necessary 
financing. In any case, the problem is deserving of 
scrious study. 


Government and consumer spending hold the key to 
the probable level of economic activity in 1958. The 
indicators point to increased spending by all levels of 
government. Consumer income has continued to rise 
throughout 1957, though the rate of growth has been 
slower than last year. In these circumstances there is no 
reason te expect any sharp decrease in consumer spend- 
ing, though there are definite signs that it is levelling off. 
But the possibility of a spurt in consumer -spending can- 
not be dismissed and would be a powerful force on the 
side of renewed economic expansion. 


MAJOR DEPRESSION NOT LIKELY 

Business confidence is highly important to a healthy 
economy since decisions are affected by the psychological 
attitudes. Now, more than ever, businessmen must 
exercise imagination and keep a balanced perspective. 
A slowing down of the boom calls for caution in making 
business decisions, but too many people seem to feel that 
a levelling off in business activity is a forerunner of a 
major depression. There is no basis for the fear of a 
major depression at this time. 


The current discussion about unemployment is an 
illustration of unfounded or misinformed pessimism. 
From statements and reports appearing in the press one 
would gather that we are faced with a serious unemploy- 
ment situation, that something in the nature of a crisis 
exists. Actually, there are more people out of work today 
than we had a year ago but we also have more people at 
work. In fact, 123,000 more persons are gainfuliy em- 
ployed than there were last year. The total labour force 
has grown this year at a faster rate than has been the 
case at any time since 1945 and 1946 when war veterans 
were returning to civilian employment. Instead of the 
customary one to two per cent per annum, 1957 will 
almost certainly see a growth rate of 4 per cent. This 
remarkable growth is in itself evidence of prosperity, 
and is bound to result in some distortions. 


Let me say at once that all of us, I am sure, are aware 
of and responsive to the worry and unhappiness of those 
Canadians who are without jobs. Unemployment is a 
matter of concern not simply to government but also to 


business and labour and indeed to all citizens of this * 


great country. Nevertheless, we must recognize that 
unemployment can never be fully eliminated even at the 
height of a boom. . 


Most economists regard 3 to 4 per cent unemployment 
as a full employment level. The latest figures available 
to me are for October, and indicate that some 3.6° of 
our total civilian labour force are without jobs and 
secking work. Some observers believe that this per- 
centage will rise to at least 7°, during the customary 
winter slackening of activity, which is about the level 
reached in 1955. 


AGITATION FOR HIGHER TARIFFS 


It is perhaps not surprising that agitation for higher 
tariffs has increased. In some quarters, higher tariffs 
are looked on as a solution for the difficulties of particular 
industries. Then, again, there are those who believe that 
higher tariffs are essential to further development of our 
secondary industries. 


Tariffs have a function not only to produce revenue 
but to assist in the development of essential industry. 
But higher tariffs are two-edged swords. They mean 
higher prices for consumers. Also, nations which are 
customers for our exports can also play the high tariff 
game and raise barriers against Canadian products. The 
ultimate decision must depend on the over-all good, and 
not on the needs of a particular industry. Protection 
should not be afforded to industries which are not likely 
to become reasonably efficient or where other countries 
have a large measure of economic advantage. Certainly, 
a drastic upward revision in tariffs should only be 
undertaken after detailed study. 


Secondary industry will develop further as the 
Canadian market expands. More and more U.S. com- 
panies are finding it advantageous to set up branch plants 
in Canada. The question arises as to whether or not we 
are importing products which could be made in Canada 
with a minimum of tariff protection. The establishment of 
a research group to survey this field might be worthwhile. 


SMALL BUSINESS NEEDS HELP 

Much has been written about small business being 
adversely affected by tight money. Actually, I doubt 
that small business has had less bank credit available 
than formerly. The main problem is that small businesses 
are notoriously under capitalized and bank credit has to 
bear some relationship to capital. Many small busihess 
concerns are endeavouring to do too large a vS5lume in 
relation to their capital. This is understandable but it 
involves risk. A firm or person who is overtrading is 
vulnerable to markef changes. 


One of the problems is that high taxes have slowed up 
the rate at which the small enterpriser can plow back 


It has been 
another record year 
for The Bank 


profits. They have diverted to the government some of 
the money that in former times was available for expan- 
sion of the business. Banks cannot be expected to provide 
long term and equity capital for business—large or small. 
But some solution needs to be found. The recent proposal 
to increase from $20,000 to $25,000 the amount of cor- 
porate profits on which a lower tax rate applies is a step in 
the right direction, but it is hardly adequate. Perhaps 
special consideration should be given to earnings retained 
in the business up to say $50,000 per annum. Of course, 
abuses would have to be avoided. This is put forth not 
as a concrete proposal but rather as one which should 
be given study. 


MUST FACE UP TO INFLATION PROBLEM 

Creeping inflation is one of the most difficult and 
serious problems facing Canada at the present time.” It 
is also one which we have not faced squarely and one 
which we will have to tackle with greater energy than we 
have shown to date, if we are to avoid trouble in the 
future. As I mentioned earlier, our gross national product 
this year will achieve a new record in terms of current 
dollars. In constant dollars it will show little change and 
on a per capita basis our output will be down. In other 
words, we have been paying ourselves more for doing no 
more work. This adds up to higher prices and deteriora- 
tion in the purchasing power of the dollar. 


Some sections of the community seem prepared to 
tolerate a great deal more inflation before doing anything 
about it. They seem to feel that continued inflation is 
more palatable, and less painful, than the cure. Yet 
creeping inflation decreases the real income of large 
sections of the community. Higher dollar income may 
give some people the feeling they are better off but this 
is merely an illusion if prices have risen more than incomes. 


Throughout most of this year we have had a full 
employment economy. Yet, monetary policy designed 
to check inflationary pressures has been subjected to 
severe criticism. Opponents of monetary restraints have 
argued they should be removed, since prices have con- 
tinued to advance. But they would have risen even more 
except for the restraint imposed by the action of the 
monetary authorities. Again, it is becoming increasingly 
apparent that fear of inducing serious unemployment 


" may inhibit the authorities from sufficiently restrictive 


monetary policies to control inflationary pressures. 


According to the preamble of The Bank of Canada 
Act the central bank is given the responsibility “to 
regulate credit and currency in the best interests of the 


‘economic life of the nation, to control and protect the 


external value of the national monetary unit and to 
mitigate by its influence fluctuations in the general level 
of production, trade, prices, and employment, so far as 
may be possible within the scope of monetary action, 
and generally to promote the economic and financial 
welfare of the Dominion’. 


STABLE CURRENCY ESSENTIAL 

First, let me point out that full employment is not 
mentioned. Neither is steady economic growth. Yet, we 
now apparently regard these as objectives of monetary 
policy. Perhaps we expect too much from monetary action. 


There are several phrases in the preamble to which I 
should like to direct your attention. The responsibility 
of the Bank of Canada is as I have stated, “‘to regulate 
credit and currency in the best interests of the economic 
life of the nation’”’. Inflation is not in the best interests 
of the economic life of the nation. Our real concern 
should be for sound economic growth and not just higher 
dollar figures each year. The economic and financial 
welfare of the country entails a stable currency. 


In recent months there has been a lessening of 
inflationary pressures and there are indications that the 
policy of restraint is being eased. One of the dangers is 
that we may move too fast and too far in this direction, 
especially if there is also an about-face in fiscal policy 
as now seems likely. 


If the situation develops where expansion in bank 
credit seems desirable then such measures of restraint as 
the 15 per cent liquidity feserve for chartered banks 
should be reduced. The Bank Act provides that the 
chartered banks must keep an eight per cent cash reserve 
and that this ratio may be increased by the Bank of 
Canada in successive stages up to 12 per cent if it is 
found desirable to restrict bank lending. At the end of 
1955 the Bank of Canada, as an alternative to increasing 
cash reserves, suggested to the chartered banks that a 
liquidity ratio of 15 per cent be established, made up of 
the cash reserve of 8 per cent and an investment in 
treasury bills equivalent to 7 per cent of Canadian deposit 
liabilities. 


Instituted as a temporary and emergency measufe 
this additional liquidity reserve must not be regarded as 
a permanent feature of our banking structure. There is 
no particular virtue in the 15 per cent figure and the 
extent to which a bank invests in treasury bills should 
be left to its judgement. Once the conditions which 
brought about its adoption have disappeared, the 7 per 
cent ratio should be rescinded. It has no useful function 
when money is easy or when monetary policy is neutral. 
Perhaps it should be reduced in successive steps. Unless 
this is done the danger is that we will have a progressive 
movement to ever higher liquidity ratios whenever it is 
found necessary to impose monetary restraint. 


LONG TERM OUTLOOK FAVOURABLE 

On a number of occasions I have expressed my 
confidence in the long-term future of this country of 
ours, and in closing I would like to reiterate my faith 
in Canada’s destiny. 


Now let. me quote the closing two sentences of the 
Gordon Commission Report — 


“We shall have our dull periods in the future, as well 
as our bright on But given leadership, fiexible policies, 
a willingness to ge policies as occasion demands and 
a bit of luck, Canadians have every reason to look 
forward with optimism and confidence to the continued 
economic development of our country and to a rising 
standard of living in the years to come.” 








A. T. LAMBERT, GENERAL MANAGER 


Mr. Lambert in addressing the meeting said in part:~ 


The 102nd annual statement, which I have the honour 
to present to you today, reveals that total assets, deposits 
and earnings exceed the corresponding figures for any 
previous year end. It has been another record year for 
the bank | 


EARNINGS 

The Statement of Undivided Profits shows earnings 
for the year of more than $8.1 millions after deducting 
operating expenses, depreciation and provision for 
contingencies. This is an increase of $1.3 millions or 
19 per cent. 

After prowiding $4.1 millions for income taxes, up 
$880,000 from the previous year, net profit amounted to 
$4,081,934, an increase of $426,000. This is equivalent 
to $2.04 a share as compared with $1.83 a share last vear 
on the 2,000,000 shares which we now have outstanding. 


DEPOSITS 

The most important items in the Statement of Con- 
dition are the figures of deposits. These are the principal 
source of the resources which we have available for 
lending and investment, and their volume depends largely 
on our ability to render acceptable service to the general 
public. The deposits entrusted to us rose to almost 
$1,296 millions by the end of the fiscal year, an increase 
of $40 millions over 1956. 


ASSETS 

Total assets rose during the year by $41 millions to 
$1,383 millions. This is an increase of 3.1 per cent and 
a lower rate of growth than was experienced in 1955- 
1956. However, I think you will agree that it is a favour- 
able showing under the policy of monetary restraint 
which has prevailed and our balance sheet again shows 
a strong liquid position. 
SECURITIES 

Total securities holdings now stand at $375 millions. 
This is $20 millions higher than the figure shown last 
year. 


CURRENT, LOANS 

There was a strong demand for loans during most of 
the year, the average amount outstanding being $62 
millions higher. In the last two months demand slackened 
and repayments accelerated. As a result our current 
loans at the end of the year stood at $586 millions, a 
decrease of $28.5 millions. In these circumstances we are 
willing and anxious to take on new loan accounts. 


While on the subject of loans there are two comments 
I would like to make and these have to do with the alleged 
effect of tight money. The charge has been made that 
the small businessman has suffered more from the 
policy of monetary restraint than have other segments 
of the business community and that bank loans -have 
been made to big business at the expense of small 
business. As far as your bank is concerned this is not 
true. As I mentioned a year ago, our policy has been to 
take care of the legitimate credit needs of all of our 
customers and at the same time maintain enough 
flexibility to permit taking on good new accounts. This 
does not mean that we have not turned down loans 
offered to us or cut down on requests for additional 
credit. That is simply a part of prudent lending and has 
little, if anything, to do with availability of funds. I 
would suggest to you, however, that there has been a 
tendency on the part of the business community to blame 
credit restrictions for every turn-down for credit even 
though the main reason was that additional credit was 
not justified by the circumstances or the position of the 
applicant. There will not be general agreement as to 
what constitutes a loan to small business but in order to 
determine where we stood in the matter we made a 
survey of our loan accounts under and over $100,000 as 
at June 30th, 1957 and June 30th, 1956. We found that 
in this period the number of our loans under $100,000 
showed a greater increase than the number in excess of 
this amount and in total there was no significant change 
in the pattern. The consideration which your bank has 
shown its customers, large and small, in this period of 
strong credit demands is already showing results in terms 
of good-will, which augurs well for our future. 


N.H.A. MORTGAGES 

Our holdings of N.H.A. mortgages rose by $4.2 
millions during the year, to stand at $40.5 millions at the 
end of October. This is the net increase after deducting 
principal repayments received, and also after allowing 
for mortgages sold amounting to $10.6 millions. Except 
for these sales our mortgage portfolio would have risen 
by $15:millions. In fact, our disbursements on mortgage 
account were slightly in excess of this figure and at the 
end of the year we had outstanding commitments of a 
similar amount. ‘ 


NEW BRANCHES 

Our branch expansion programme has continued at 
an accelerated rate. During the year we opened 28 new 
branches and others were enlarged and modernized. 
Particularly significant is the broadening of our branch 
network to points where your bank was not previously 
represented. Fourteen of our new branches were opened 
at such points. 


THE COMING YEAR 

Now let us look briefly at the future. Inflationary 
pressures appear to have eased in the last few months. 
A measure of uncertainty exists as to the future. Some 
people are afraid we are in for a mild recession of even a 
severe depression. Others fear that over-vigorous action 
to prevent a major downturn in business may touch off 
new inflationary pressures instead. 


My own view is that we will see before the end of 
1958 a resumption of the growth that has characterized 
the Canadian economy in recent years. Our further 
expansion may be at a less spectacular rate than in some 
periods, but I believe it will be soundly based and that 
it can be accomplished without creeping inflation. 
Briefly, I regard the recent levelling off in business as a 
temporary interruption in our growth pattern—a healthy 
pause from which we will emerge refreshed and 


strengthened. 
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Corporations should give 1% tion profits before taxes have 


|of their profits, before taxes, e ¢ fluct 
(hee a agate geen fhe wre industrial Giving to Universities 

‘education in Canada, says the mn 
| Industrial Foundation on Edu- T r “ provisional f 
cation. . | UNIVERSITY COSTS | ; ullion ) It appears safe 

| This idea is in a report on 220 2 CORPORATION PROFITS pward trend 
actual corporate giving to Cana- 3 INDUSTRY CONTRIBUTIONS | sn 1008 the sate of & 

dian universities — the first of 4 ENROLMENT : ates Atianei lates 
its kind — published this week : Se ee 
| by the foundation. The report is 
the result of a a year of investiga- 
tion by executive director S. H. 
Deeks and associates. 
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TREVOR LLOYO 


TREVOR LLOYD hos been elected «o D 
vector of Public & industria! Relations 
Limited, Montreal, Teronte, Vancouver. 
end Saimt John. Mr. Lloyd is associated 
with the Toronto office of PIR 
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NEW PRESIDENT 

Hooker Electrochemical Co., 
Niagara Falls, N.Y., parent com- 
pany of Hooker Chemicals Lid., 
North Vancouver, B.C., has elect- 
ed as president, Thomas E. Moffitt 
director and executive vice-presi- 
dent, and also vice-president and 
director, the Canadian company. 
He succeeds Bjarne Klaussen, who 
continues. as a director parent 
company, and also as vice-presi-| @ This is $38 a student, or 3.2% 
dent and director, Canadian com-/|Of universities’ operating and 
pany. capital | Costs of $85. l million. 
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® In the university fiscal years wel] to an orga! 
ending in 1956, corporate con- by univer 
‘tribution to Canadian higher 
education was $2,697,000. 
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® Ten years earlier. contribu-| the 1956 figures, t 
tions ($1.5 million) were only; makes these points 
$33 a student, but they made up!) Scholarships added u; . ; 
4% of university costs of $37.5' 000-$200.000 of the $: millio tax-free 
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_@ Corporate contribution 
| 1% of profits before taxes would 

















make up 25-35% of university 
| costs, even in the great expan- 
sions which lie ahead. 





' A point emphasized by the 
'foundation is that sources of 
luniversity revenue are chang- 
ing. Between 1920 and 1955, en- 
dowment income rose from $1.5 
to $3.5 million; but over the 
reriod, universities expanded In 
a much greater proportion. 


In 1920, ndowment 
made up 16.5% of operating 
costs, but in 1955 it made up 
oniy 6% of these. in the expan- 
sion ahead, it may come to make 
up an almost negligible propgr- 
tion of costs. 


EASTERN 
CONSTRUCTION 
COMPANY LIMITED 


income 





In the meantime, the gap has 
been filled partly by tuition fees 
and partly by 
grants and governmen 
of research. 


t support 





“Expanding requirements for 
| university-trained 
'demonstrated the inadequacy of 
ithe old formula; (however), 
| business aid industry have 
demonstrated their willingness 


GENERAL CONTRACTORS 


416 MT. PLEASANT ROAD AIRPORT ROAD 
TORONTO 
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pay Sa , |to respond to the new needs as| 
~ spond to the neces *5) drinkers relax; 
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this tape tells a story 


Keeping track manually of all the long distance 
telephone calls that will be made when nation-wide 
subscriber dialing comes, would have required 
highly complex and expensive recording and 
accounting systems. With Strowger Automatic Toll 
Ticketing, most of this work can be done automaticully. 
SATT goes into operation immediately the long 
distance digits are dialed. A punched tape records 
complete details of the call—the date and time it 
began, how long it lasted, where it was to and 
from, and the rate charged. Machines transcribe this 
information for the final steges of preparing and 
sending out the bill for the call, which then can 
either be completed automatically or by hand. 

SATT equipment is designed c and manufactured by 
Automatic Electric. 

Automatic Electric Sales (Canada) Limited, 

185 Bartley Drive, Toronto 16, Ontario. 

Branches across Canada. 


AUTOMATIC Siew TRI 


ORIGINATORS OF THE DIAL TELEPHONE S&S PIONEERS IN ELECTRICAL CONTROL 
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Off Your Cup of Coffee 


‘with us 
How have business contribu- | 
|} tions been directed? Based on) 


| thar 


attached to research 


grants and scholarships ig gen- 
erally inadequate. When a uni- 
versity one of these, it 
usually involves an increase in 
operating costs. 
> Research grants are 
related. to the applied sciences 
and to fields of study arising 
from the problems of the firm 
ov industry which makes them. 
Here the foundation suggests 
that a system of subsidies which 
pe th free basic scientific re- 
search may be essentially sh 
sighted. 
> Industrial contribut gen- 
erally go to the larger institu- 
tions, Less than 9% of the 1956 
sums went to affiliated insti- 


accepts 


generally 


lONS 


tutions. 


What could be the relation- 
ship between corporation giving 
to corporation profits? 

Over the last 10 years, corpor- 


all firm 
1%. it would 

versilies an inc 
35% of 


costs. 


pave 


capital 


Even expansions of 
the next 10 
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amount to 20% 
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The present rate of corporate 
giving in Canada, the foundation 
feels may be greater than that 
of U. S. corporations — expres- 
sed as a percentage of profits 
before tax. In the U.S., the 
is 0.23% but in Canada, because 
of the heavy university fund 
drives of 1957, may be as much 
as three times 0.09% 


The 


rate 


foundation points out 
that. in the UV. S., about 
of the 18-21 age group lis 
rolled in university. 


the figure is 8-9° Business 





iii Skims the Profit. 


MONTREAL (Staff )—Coffee 
will remain 
time yet. 
circulated 


coffee probably 


for some 


Despite widely 


rumors of a looming boost to) 
restaurateurs appear | 
/unwilling to risk their patrons’ 
'wrath by 
| nickel 
-coffee-break tipple. 


15c a cup, 


extra 
of the 


tacking an 


onto the price 


Principal reasons: 


| @ Coffee bean prices are in the 
lowest range in the past five 


years. 
® Attempts by some restaur- 
ants to boost prices in 1954 
when bean prices were at re- 
cord levels met with massive 
'customer resistance. 
|@ There's still a profit in sell- 
‘ing coffee at 10c per cup. 

At present prices, a better 


| coffee to the restaurant is about 
'85c per Ib., off 32.5% from a 
|high of $1.26 per Ib. 


| per lb. in December 19953. 

| Though figures vary - widely 
from restaurant to restaurant, 
it’s estimated that 48 “accep- 
table” cups of coffee can be 





Court Case 
May Decide 
Mica Control 


MONTREAL 
recent special Mica Co. of Can- 
ada shareholders’ meeting (FP. 
| Nov. 30) left the firm’s situation 
little changed. 

Threat of disruption within 
the group which last spring won 
control of the company 
New York interests of F. Peter 
|Crosby was smoothed over. ,; 
| An attempt at the Hull, Que., 
/meeting by the New York group 
to regain its position was de- 
feated by a vote of 294,380 to 
169,235. 

A bloc of disputed shares 
which would have been voted for 
| the New York group was dis- 
allowed. An action already be- 
‘fore the Quebec courts even- 
‘tually will: determine whether 
these shares can be voted. 

At present it looks as though 
the outcome of the court case 
will decide control of the com- 
pan. 

The special meeting re-elect- | 
ed the Mica board, with two new 
directors, B. Grostein and D. 











'seph of Toronto was re-elected 
president. 
The company produces elec- 


trical insulation in its Hull| 


plant. 


average grade of ground | 


in June | 
| 1954, and still well below 97c) 


\stood at 
Canadian 


‘were shortlived in 


(Staff) — The) 


from | 


made from one lb. of beans. 


the 10c cup of | On this basis the coffee in a cup | 
of coffee costs the restaurateur | 
| 1.8¢ per cup. 


Cost 

But if you take cream with 
your coffee, you’re no friend 
of the restaurant 
present prices 


Cream 


self. 

In the Montreal area, for 
ample, 15% cream sells to the 
restaurant trade at 59c per 
40-oz. quart — 2.2c per serv- 
ing. 

Adding it up, the restaurant’s 
cost is about 4c per cup leaving 
'6c for wages, overhead, and 
profit at present prices, 

Industry officials note, how- 
ever, that costs have been ris- 
ing steeply in the past few 
years. 

Waitresses who once worked 
for little more than tips and 
meals now 
‘and uniforms supplied. 
lowly dishwasher who formerly 


received $20 a week is now in| 


the $40 to $50 bracket. Rentals 
have also been on the upgrade. 

In 1954 when bean prices 
record levels, a few 

restaurants 
‘mented with price 
some ‘trying 1l2c 
others 15c. 

These price hikes, 
the face of 
customer resistance with 
‘result that establishments that 
tried them quickly dropped the 
price back to a dime. For 
many restaurants the cup of 
coffee is of great importance — 
‘used as a volume builder. 

Packinghouse officials 
that while more coffee than tea 
is sold to the restaurant trade, 
in home sales tea leads by a 
comfortable margin. 

The reason appears to be that 
far more cups (about 200) can 
be coaxed out of a lb. of tea. 

The restaurants, on the other 
hand, would prefer not to 
bother with tea as it involves 
extra handling and can’t be 
readily made in batches. 


Garland-Blodgett 
Opens New Plant 


price tag, 





| Garland-Blodgett Ltd.—one of 


‘the largest manufacturers of! 
‘commercial gas fired equipment 
|in Canada—has moved into a new 
Plant on the outskirts of Toronto. 
| The new plant has 35,000 sq. ft. 


‘of floor space, but has space to. 


_Perlmuter of Toronto. Oscar Jo- | 2//ow expansion to 100,000 sq. ft. | 
‘for future production require- | 


Company's commercial cooking 
equipment is sold only through 
dealers throughout Canada. Com- 
pany was established in 1952. 


deterioration in the perforr 
ance of our 
tions that it 
equipment 


30% | 
en-| 
In Canada, | 


owner, At! 
the I'4 oz. of | 
cream supplied (usually 15%) | 
costs more than the coffee it-| 


ex- | 


command 60c Kr. ' 
The | 


experi- | 
increases, | 


| 
however. 


the | 


note | 
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HUDSON BAY MINING AND 
SMELTING CO., LIMITED 


MINE: 
Flin Flon, 


Manitoba 


SALES OFFICE: 


500 Royal Bank Building, 
Winnipeg, Manitoba 





Duct Insulation 


It’s amazing 
the difference 
Fiberglas* makes 








Boiler insulation 








Sound Control Products 


for industrial efficiency 








Throughout thousands 
of plants and 

office buildings you'll see 
evidence of good planning 
for efficiency in the 

form of Fiberglas 
Industrial Insulations. 
Fiberglas Pipe Covering 
keeps expensive heat 
where it’s wanted. 

Air ducts are insulated 
against heat losses and 
distracting wind 

noise. Temperatures are 
more easily controlled 
because of Fiberglas Roof 
Insulation. Fiberglas 
Acoustical Tile soaks up 
the clatter of busy offices. 
And the air is free 

of damaging dusts when 
it is cleansed by 
Fiberglas DUST-STOP* 
Air Filters. This is 
efficiency. 


KIBERGLAS 


FIBERGLAS CANADA LIMITED 
GENERAL SALES OFFICES. 10 PRICE STREET, TORONTO, ONTARIO 


BRANCH OFFICES: 


MAUFAX - MONTREAL - OTTAWA - TORONTO - LONDON - WINNIPEG - VANCOUVER 


STOCKED AND SOLD BY FIBERGLAS INDUSTRIAL DISTRIBUTORS COAST TO COAST 
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Canadian chemical in- 
'dustry will continue to grow at 
a faster pace than industry gen- 
erally. Forecast is for a fivefold 
increase by 1980 representing a 
dollar production of between $5 
and $6 billion. 

® In this period the Canadian 
industry will come to serve a 
greater proportion of the do- 
mestic market. By 1980 imports 
will only serve some 20% of 
Canaidian requirements. 

® Exports will likely fall off 
| too. Forecast is that they will 
decline to a peint where they 
only represent some 12% 
total production by 1980. 
® Greatest expansion is seen in 
Plastics—a tenfold growth in 
next 25 years. 
growth will Be in basic chem- 
icals—a sixfold expansion is 
seen here. 
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This report is the 
17th of an FP series 
which will sum up 
each of the special stu- 
dies made for the Gor- 
don Commission. 
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Canadian chemical industry 

prepared for the Gordon Royal 

Commission by John Davis. 
Here is a digest of the study. 


alent to a fivefold increase. 
'would be achieved if a 6.5% 


tained throughout the 25-year 
| period. 

Imports have been falling 
relative to Canadian require- 
ments. They supplied up to 37% 


of Canadian needs in the last! 


half of the 1920s; 30% in the 
late 1930s and around 25% in 
the 1950s. 

This trend in the direction of 
national self-sufficiency is ex-| 


Tentatively, figures of 23° 


years 1965 and 1980. 
Role Reversed 


the role played by exports. 
From 1933 to 1940 ey 
tently accounted for about 12% 
of total Canadian chemical! pro- 
duction. 

Largely as a result of postwar 


the world’s export trade. 
1945 over 20% of the nation’s 
output was sold elsewhere. 

In 1955 it was more like 19%. 
The opinion of the industry. 
backed up by our own analysis, 


quarter century. 

A fough quantification of this | 
trend would place export at ap- | 
proximately 15% of production | 
in 1965 and 12% in 1980. 

Looking back over the past 
20 years, it appears that the 
chemical industry has been 
growing more rapidly than most 
of the other major industrial 
groups in North America. 

Since 1935, it has been ex- 
panding at an average rate of 
around 9% a year, i.e. doubling 
every eight years. 

This is all the more remark- 
able when it is remembered 
‘that the physical rate of growth 














Second greatest | ** 
c_nal 


These are a few of the high-| 
lights of the special study of the | 
ihave been 
‘growth of the chemical Andus- | 
but the replacement market | 


We forecast Canadian pro-| | 
duction of chemicals of between | Chemicals used in fibre produc- | 
$5 and $6 billion in 1980. Equiv- | tion will never exceed the ceil-| 
the total de- 
‘mand for clothing, home fur-| 
rate of growth were to be main- | 


pected to be arrested somewhat. | 
and | 
20% have been selected for the 


We may witness a reversal in 


deficiencies, Canada was able to 
,eapture a much larger share of | 
In | 


is for a decided falling-off in/| 
this proportion over the next | 


iwill 
‘down as it reduces the sale of 


it | ing 


’ 
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of industry as a whole has been | 
more of the order of 6°; that is 
doubling every 12 years. 

The industry’s rise to prom- 
inence over the past half cen- 
tury has been due in large part 
to two quite different market 
phenomena, both of which will 
undoubtedly continue to play an 
important role in the future. 

One consists of “replacement 
markets.” Typical of these are 
synthetic fibres, plastics, synthe- 
tic rubber and such surface ac- 
tive agents as detergent soaps. 

These products are expanding 
at the expense of older commod- 
ities, usually natural in origin. 


New Markets 


The other consists of “new 





markets,” 
chemicals, 


new type fertilizers and the 


anti-knock agents used in gas-| 


oline. 

Both categories 
important in 
try, 
has so far been the more impor- 
tant of the two. 


In the future it may be differ- | 
.ent. The “new market” 
of chemical products may go on 


category 


but the 
category 
to slow 


expanding indefinitely, 
“replacement market” 
eventually have 


commodities which it is replac- 
ing. 
Synthetic Fibres 


For example, the synthetic 


imposed by 


nishings, industrial fabrics and 


the like. Even if the present! 
synthetics | 
would | 
fill the entire projected demand | 
'for fisres by about 1970. For ob- | 


rate of growth of 
were to continue, they 


vious reasons they will hardly 
be that successful. This is one 
sector of the chemical industry 


whose rate of growth is bound | 


to taper off during the next 10 
to 20 vears. 

Surface Active Agents 

The same reasoning applies to 
surface active agents, which are 


‘used in large measure as re-| 


placements for the older soaps. 
Their sales have been ex- 


. | panding so rapidly that, if they 
consis~| were to continue, synthetic de- 


'tergents would completely 


place soap within 10 years at 
most. 

Synthetic Rubber 

Synthetic rubber is making 
headway against rubber from) 
‘natural sources. However, the. 


'principal gains have been made 


in periods when overseas! 


ui 


thine 


Principal Use 


Basic chemicals 
Allied chemical 
Agriculture 
Plastics fabrications 
Mining, smelting, refining 
Construction, maintenance . 
Foods, packaging *eeeeeee 
Pulp, Paper ...««+-. eee ee eeeeeeteee 
Rubber, leather ...ccccscscsccess 
Steel products .. ee eee eee eeeees 
Petroleum products .... 

Electrical products 

Textile products 

Weed products 

Miscellaneous industrial 

Direct consumer use 


products 


for example, medi-| 
insecticides, | 


of demand | 
the | 





| ferrous metals, 


'the Canadian economy 
re- 


Canada 


INDUSTRY 
CHEMICAL 
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sources of the natural products 
lave either been cut off or have 
been unable to expand rapidly 
in the face of mounting de- 
mands. 

Plastics 

Plastics are also largely re- 
placement products. But they 
should really be considered as in 
a category by themselves. Tend- 
ing as they do to replace such 
large volume items as steel, non- 
glass, ceramics 
leather and paper, there appears 
to be no foreseeable ceiling to 
their consumption. Even wood 
appears to be losing out to them 
in some applications. 


Medicinal chemicals, fertiliz- 


ers, insecticides 
Neither do upper limits in 
the markets for these products 


| appear in the offing. Future sale 


of those products may be limit- 
ed only by the rate of growth of 
as a 
whole. 

A growing proportion of the 
national income will, in all! 
probability, be diverted to such 


| purchases. 


In looking to the future one 
must also attempt some prophe- 
sites about new chemical prod- 
ucts and entirely new markets, 


Estimated Consumption 


Consumption 1953 Consumption 1980 


in Caneda 
$000 








98,239 
73,721 
75,320 
20,386 
32,608 
87,501 
102,507 
47,215 
60,111 
33,207 
13,924 
9,500 


589,000 
383,000 
572,000 
204,000 
285,000 
395,000 
453,000 
187,000 
270,000 
174,000 

67,000 

84,000 


93,126 
8,472 
58,258 
290,694 








1,104,789 





466,000 
76,000 
306,000 


1,349,000 





UCESEL) a ERE 


5,860,000 
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Chemicals: The Next 22 Years 


" The 


Some are already 
the horiz 


appearing on 
On. 
Many Possibilities 

One consists of linking 
ganics to organic compounds, a 
process by which the older 
of chemistry is being 
piflled into the immense stream 
of organic growth. The new hy- 
brids are not likely to be as 
numerous as the organics them- 
selves, but they have many 
possibilities. 

Among the oldest of these 
products are the chlorinated 
compounds now used largely as 
solvents, refrigerants and de- 
greasing agents. 

Among the newest and most 
promising are the organo-sili-| 
cones, or silicone plastics, which | 
are finding application as heat! 
resistant fluids, greases, resins 
and rubber-like materials. 

Then again there are the 
fluorocarbons, a notable new 
family being used as refriger- 
ants, plastics of remarkable sta- 
bility and synthetic lubricants 

Each of these product famil- 
ies is still in the early, high-cost 
sti but they 


Inore- 


branch 


age of development, 
promise to generate markets for 
themselves by making possible 
new inventions, some of which 
previously failed for 
suitable materials. 

Then there are many 
that numerous 
chemicals will eventually be 
made from coal by hydro- 
ion, One example. of 
has been the large scale 


indica-= 
organic 


ar 
LIONS 


genal 


+i. 
LNs 


production in Europe of gaso-| 


line from coal by the Fischer- 
Tropsch paocess. 


Another probability is the 


building of still more complex | 
in what might be 


molecules 
te! mae 


me 


“three dimensional poly- 
ization.’ 

This means expanding 
into fietds of protein chemistry 
and biochemistry with the prac- | 
tical application of photosynthe- 
sis, perhaps the biggest event, 
just around the corner. 


Wide Range 
Another growing province 
which promises to be of similar | 
dimensions is,enzyme chemis- | 
trv, bringing in its wake a 
whole new range of natura! 
ilysts. 
All thi 


tionar’ Vv 


cat P 
Ss may apply a revolu- 
force to food processing, 
as well as in the preparation of | 
pharmaceutical and medicinal 

chemicals. 

And, on the borderland, and 
still difficult to appraise, are 
likely aa aaa in nuclear 
chemistry. 

Government ‘and industry 
alike are doing considerable re- 
search in this direction, but it is 
still too early to expect tangible | 
results beyond the use of radio- 
active isotopes as “tracers” and 
“measurers” in medical and in- 
dustrial applications. 

But chemical science built up| 
on a knowledge of the transfor- | 
mation of molecules, is bound to | 
be affected by developments in 
atomic research. This is perhaps | 


‘the most promising horizon of 
all, 


The oil industry—always for- | 
ward looking in its research—is 
already interested. 

It is actively investigating the | 
effects which radioactive source | 


materials may have upon refin-| 
ery operations and techniques. 


Other possiblities include the’ 


use of radiation in the polymer- 
‘ization of plastics. | 
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Need more money? 


investment news in The Financial 
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This exclusive FP series of Sciected Grewth Stecks was chosen 
by one of the continents most prominent and successful Invest- 
ment advisers. The reasons fer choice shown belew the accem- 


panying charts were those given uhen stocks were chosen 
January 1953. Each will be reviewed quarterly. 
dees not constitute a recommendation te buy 
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series in FP 
stocks. 
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HOLLINGER CONSOLIDATED GOLD MINES, LTD. 
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Hollinger 


Hollinger Consolidated Gold Mines Ltd., 


at $23.50. 
48.9% 


is 95.8° above UV 


before reaching OV level ($35). 


trading recently 
level ($12), has room to rise 
Price 33.7 ‘times 


iS 


1956 earnings of 43c a share, while yield.at indicated annual 


dividend rate of 70c is 4.8%. 


Company has declared a dividend of 6c per share together 


with an extra of 20c per 
holders of record Nov. 29. 


For the first half this year, 
$1,093,260 equal to 22 


26eC 


share, 
This brings 
share, compared with 1956 level of 24c a 


per shai 


Dec. 27 
1957 rate to 
share. 

Hollinger reported net profit of 
ea slight rise from $1,035,721 


share- 
70¢ da 


to 


payable 


equal to 2lc per share in the first half last year. 


Bullion production, however, 
948.248 while operating costs were 2.1‘ 


This decline in gold prod 
45°) higher cost-aid and 
amounted to $698,638, 145°; 
ago. 

This incre 


ase in 


duction. 


by 
above the same period 


investment 
ger’s substantial interest in Quebec-Labrador 


dropped about 9.2% to $4,- 
higher at $4,835,611. 
uction revenue was offset by 
investment income which 
year 


from Hollin- 
iron ore pro- 


income results 


Through its controlling interest in Labrador Mining & 
Exploration, company received over $400, 060-in the first half 
from payment of Labrador’s initial dividend of 25c per share. 
Recently, Labrador declared a-further 50c per share divi- 


dend payable Dec. 26. 
Hollinger’s 
over $1.2 million this year. 


revenue from iron ore interests will thus total 


Shipments from Quebec-Labrador this year were about 
12.5 million tons of which 10 million was shipped by Iron 
Ore Co. of Canada, the remainder by two Hollinger subsid- 


iaries, 


Labrador and Hollinger North Shore Exploration. 


Hollinger’s over-all equity in IOCO is 17.7%. 


HOLLINGER CONSOLIDATED 


— Hollinger’s potential 


lies not so much in its gold mines but, rather, from its iron 
ore operations which began in August, 1954, and which should 
expand materially over the coming years as Labrador and 
Quebec concessions are developed in co-operation with major 


United States steel companies. 
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Home Oil 


Home Oil B, at recent market p: 
100 
No dividend is being paid on the Clas: 


UV level ($10). 
($29). 
in 1957 
$1042 
Gross income from ope 
months to Sept. 30 this 
period last year 
2.4 million bbl. 


could rise 


has ranged bétween 


berta where four 


Edith Lake well is termed 
in the company’s history,” by 


rat 
year, 
Net oil production w 
compared with 

Interest still centres on Home 
ment program in the Virginia Hills 


ice of $] 4. 90. 


hef re 
a high of $23%%4 and a low 
2.000 in the nine 
over 
hight®y 
2.3 million bb! 

; exploratory and develop- 
-swan Hills area of Al- 


== ‘ , 
" > 
Wiis W a> y ~- 


¢ . 7 © . ‘ 
an 16 rise the same 
yl 


higher at 


test wells were put down this year. 
Of the three which indicated co! 
“the 


ercial production, the 
important oil discover’ 


ident R. A. Brown, Jr. 


most 


Pre 


yielded a 315-ft. pay section in the Slave Point formation. 


Unusually heavy summer 


terrain has restricted activity 
a five-rig drilling program this winter 
considers to be major oil discoveries. 


rainfall combined with difficult 


in the 


But Home plans 
what it 


area 


to appraise 


Company has had engineering studies made which show 


secondary recovery program for 


and economic. 
in the north end of the fi 
future production would be 


reserves would be increased by ?9 million bbl. 
reserves 


ing primary recoverable 
million bbl. 
Home has 


become the 


quire 189,000 shares, 


a maximum of 238,000 shares 


HOME OIL CO.—Organiz 


Home’s share of cost 
eld would be $2 


largest 
Trans-Canada Pipe Lines under a 
increasing holdings to 
together with rights to purchase a minimum of 


ed in 
oldest operating oil companies 


Turner Valley to be practical 
of a water flood system 

4 million, share of 
million and net oil 
Net remain- 
estimated at 2.8 


over $50 


are now 
shareholder of 
agreement to ac- 
702.427 shares. 
79.333 and 


single 
recent 


1929, Home is 
Canada 


he 
inde- 


among 


in and as an 


pendent oil producer occupies a leading position. It is regarded 


as one of the more attractive companie 
field. Recent drilling activities have 
Financial resources and reserv 


in the production 
quile impressive. 
es are greatly improved. 
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INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current’ growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price, Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 





How 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth, A stock showing a fast-growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as sore other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


to Read Nestor’s 


Special Stock Charts 


investment quality wil] also enter into 
the comparison an investor will want 
to make. 

Without these UV and OV 
current quotation of say, 55 
would carry no significance reg: 
long-range value, The UV/OV 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil] be 
a stock's bottom or top figures in any 
given year 
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in n ost instances the trend of dividend 
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Leather Goods 
JOHN PALMER CO., Fredericton, 
net profit for year ended April 30, 
1957, was $5,164 compared with 
$27,338 for previous fiscal year. 
Reduced profit was caused by) 
higher operating costs without| 
corresponding increase in price of | 
products and a 12% reduction in) 
sales, says President Walter H. Vail. | 
Since year end some improvement 
is noted in sales in most depart- 
ments, and improvement is quite 
apparent in current fiscal year, 
company says. 








INCOME ACCOUNT 
Years Ended ee 30: 1957 
Sales ..... . 
earnings 


Surplus for year 2,963 


*Deficit. 


| Earnings per Share and Dividend Record: 
Class A $0 


$0.99 
0.50 
0.54 
0.42% 


27,500 | 
25,000 | 


CONDENSED BALANCE SHEET 
1957 1956 
$169 § 
182.103 
63 


Fixed assets* . 
Tetal essets 
Bank loan & o'draft . 
Accts,, tax. pay. . ; 
Total eurr. liab. 107. O51 
155,762 
92,500 
59,857 
59.613 
121,187 
a$1,802 prepaid expenses included 
current assets in company’s report. 


Paint 
IMPERIAL FLO-GLAZE PAINTS 
LTD., Toronto, net profit of $243,329 





| Net oper. 


| Cash ... 
i Accts 
| Investments 


| Life 


| Capital stock 
sop | GaPital stoc 





for year ended Aug. 31, 1957 was 
3.8% lower than prévious fiscal | 
year's 
Sales were substantial though not. 
up to 1956, the decrease being only 
1%%, says President G. C. McEwen. 
were heavy, but material- 
cost percentage of sales was slightly 





lowered. 
Owing to purchase of some prop- 





Company Reports 


Te essist readers tn appraising and comparing company financial statements, 


The 


Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 





erty in the vicinity, the erection of, 
‘a two-story warehouse, 


and 
extension of office and laboratory, 


chinery and equipment $307,572. 


INCOME ACCOUNT 
Years Ended Aug. 31 1957 1956 
income ... 9. 
Less: Deprec. res, ... 
Income tax ... 
Net profit Gee 
Less: Pref. divas. eee 
Com. divds, .....+<«. 
Surplus fer year .. 
Earnings per share and Dividend ae 
Preferred $22.69 $23.58 
1.50 


na Joaben 1.40 
Pref. & com. "(part.) 3.67 


| Shares o/s at Aug. 31: 


Preferred . 72 
- 55.610 


CONDENSED BALANCE SHEET 
As at — 31: 1957 
rec less. res. . 
Invenjories 
ns., c.s.V, 
Tetal curr. assets . 
Prepaid expensesé ... 
Fixed assets? . 
Tetal assets 
Due bank 


| Accts. & tax. pay. 


Dividends pay. ... , 
Tetal curr. liab. 557.292 
385 400 
Capital surplus*® .. 45,874 
Earned surplus ..... 1,750,757 1,601,365 
tAfter depr. of .. 1.371.226 1,263,295 
*Arising through appraisal of fixed as- 
sets. June 30, 1951. 


éIncluded in curr. assets in co.’s report. | 


Working capital 1,381,962 1501,590 





CENTRAL CANADA INVEST-. 


an | 


| Years Ended Sept. 30: 
2 | Less: a 


| Surplus .... I yj 
| Earnings per Share ‘and Dividend Record: 


| Divds rec. 


| Pension reserve 


| Capita] surplus ...«.. 


305 400 | Werking capitals . 
91,747 | 


mitted an increase of dividend on 
company’s own common stock. In- 


crease amounted to 5¢ per share per 
investments in fixed assets increased | 
in land $28,850 and in buildings, ma- | 


quarter year, the first payment at 
the increased rate being made April 


/1, 1957. 


INCOME ACCOUNT 
1957 1956 
$403,110 $361, 997 
13,882 27, 
389, 228 334, 09: } 
109,545 109,780 


Divid. & other inc. 

Exps. . 

Net profit . 

Less: Pref. divds. 
Com divds 

$.433 


5° Pref.: Earned .. 
Paid or pay 
Common: Earned .. 
Paid or pay, . 
Shares o/s at sept. 30: 
Preferred ... - 
Common 


$17.77 
5.00 
1,92 
0.95 


21,999 


$15.22 
5 00 
0.82 
0.80 


21,9546 
275,000 


BALANCE SHSET 

As at eanenial 38: 1957 
ae wee ae $6,122 
98,242 
104,364 
5.325.963 


1956 


$96 382 
06.383 
5.325.963 
5,427,346 
17,623 
108.290 
2,692 

138 205 
3.900 
4.945.600 
250.344 
92.297 

) 11,891,550 
5 33,822 


Tetal curr. assets ; 

Invest. in oth. cos.3 .. 
Tetal assets 

Bank o'draft . 

Divds. payable 

Taxes & other | - 
Tetal curr. liabs, eee 


Capital stock .... 


Earned surplus 
tMarket value 


éExcess of curr. liabs. over curr. assets. 





Beverages 


HIRAM WALKER-GOODERHAM 
& WORTS LTD., Walkerville, Ont., 


| consolidated net profit of $22,478,161 | 
‘for year ended iAug. 31, 


(6.6% higher than previous fiscal 


MENTS LTD., Toronto, net profit | ¥¢4?'s $21,079,312. 


of $389,228 for year ended Sept. 30. | 


1957, was 16.5% higher than previ- | 
ous fiscal year’s $334,095. . 
Company 


purchased and cancelled despite vigorous competition and | 


47 scala shares, says ‘President | 
Graham Morrow. 
Dividends paid 


on several | 


Sales were a record, says Presi- 
'dent Howard R. Walton. Sales and | 
earnings tofals were accomplished | 


rising costs. 


On Oct. 9, 1957 company voted to 
split common shares three for one. 


securities owned by company were | subject to shareholders’ approval at 


increased during year, which per-' the annual meeting Dec. 31. If split ' Fhe capital ... 151,575,515 144,556,553 


1957 was | 





, becomes effective, directors intend 


| to establish quarterly cash dividend 
| of 35c a share on increased number 
of shares 


Company’s product continues to 
gain in the U. S. and it is building 
inventories confident of sales 
growth. 

At Walkerv 
warehous 


and Peoria, 
maturing 


ille 
for 


new 


es 


whisky | 


have brought rack capacity up to’ 


2.473.055 bbl. : 
$34 million has gone into warehouse 
const 


Since World War II | 


ruction and Walkerville distil- | 


lery expansion, plus other enlarge- | 


ments 


aud improvements. Property | 


account now stands at $73.4 million. | 


At end of fiscal year company had 
more than 18,700 shareholders. 
CONS. INCOME ACCOUNTs 
| Years Ended Aug. 31: 1957 1956 


s $ 
396,182,157 370,927,562 


47,714,122 43,771,424 
2, eo) 071 
56,000 


486,800 
21,817,090 
22,478,161 

12,031,458 
16,446,703 


Net sales .. 

Tota] net inc. 

Less: Deprec. 
Debent. int. ..... 
Bank interest ... 
Income taxes .... 

Net profit 

Less: Com 

Surplus fer year .. 


423 642 
19,353,133 
21,079,312 
11,636,949 

9,442,363 


2,859,317 | 
54,020 


Note—Net profit above includes profit | 


on sale of assets amounting to $21,888 
1957 and loss of h coeaes in 1956. 
eU. S. currenc 
Bornings per shes and Dividend Record: 
om 7.84 $7.30 
Paid? 3.00+ 1.00 3.00 + 1.00 
*Canadian currency. 
Shares o/s at Aug. 31: 
Common, n.p.v.* 2.296.016 2,896,016 
*Of which 9.868 shares in 1956 and 27,168 
shares in 1957 held by trustees and subsid. 
co. 


in 


CONDENSED CONS. BALANCE SHEETs 
As at Aug. 31: 1967 
Cash & Dom. bds . $22 
Accts. recs 
Inventories 


Selected q ly rant g da & f oe he * | @ Consulting Engineers 





A TURNKEY ENGINEERING SERVICE 


@ SMELTERS 
ROLLING MILLS 
FOUNDRIES 
EXTRUSION PLANTS 
WAREHOUSES 
METAL FABRICATING PLANTS 


W. M. ARMSTRONG & PARTNERS LTD. 


VANCOUVER REGINA 











LAUGHLIN, WYLLIE & UFNAL 
CONSULTING PROFESSIONAL ENGINEERS 


Pionning, design end supervision of industrie! plants 
db > roce 
s , 


m.re s*ructy 


buildings, reeds end 


seperotion structures es, feundaton. reports, 


> 7 b “ ’ " : ,* 
. #32 se . « . & 


53 Kipling Ave. S., Toronto 18 


w - 


sultiy (eneda 


Tel. BE. 2-044) 


Lewghiin, MASc. CE. ? Eng SE. Ping 








CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 
Se. ng the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 


174 Cotherine Sfreet Nerth. JA 8.7454 PO tee Or 
HAMILTON. ONTARIO SARNIA. ONTARIO 








P. G. GAUTHIER 


CONSULTING ENGINEER 
ana 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave Montreal 28, Que. 











POWER (_ORPORATION JPPESIGNERS & (LONSULTANTS 
LIMITED 
INDUSTRIAL AND PROCESS PLANTS 


STEAM AND HYDRO POWER PLANTS 
PULP AND PAPER MILLS 











355 St. James St. W. Montreal 





e Consulting Management Engineers 





KCS- DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY TUDIES, SYSTEMS PLANNING, PROJECT 
SPEED TABULATING AND DATA PROCESSING TRAINING 


TORONTO: 20 SPADINA R&D MONTREAL: 640 CATHCART $7 
WA. 4-338! UN. 6-2477 


ANALYSIS HIGH 
STAFF 











STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs —— Flexible Budgets 
Wage & Saigry Administration 
Production Planning & Control 
Work Measurement & Incentives 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layouw! 
Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinten Ave. E. 4123 Sherbrooke $1. W. 810 Reya!l Bank Bidg. 444 Dexter-Herten Bidg 
MEMBER. ASSOCIATION OF CONSULTING MANAGEMENT ENGINETRS 





® Management Consultants 





ORWICK, CURRIE 
LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 1494 SHERBROOKE ST. W., WELLINGTON 7.7419 
TORONTO 80 KING ST. W., EMPIRE 6-2193 








J. D. WOODS & GORDON 
‘ LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, Inc, 


507 Place d'Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT VANCOUVER, 8.C. 








PAUL €&. DUFRESNE Ll. G. DAIGNEAULT T. &. MclLAGAN 


-DUFRESNE McLAGAN & ASSOCIATES 


RFormeTEeEREeED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE ST. ¥. WE. 77-4217 WESTMOUNT, MONTREAL 6 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 





rs 





0. A. MATTHEWS & ASSOCIATES 


Limited 

MANAGEMENT C ONS LTANTS 

With eo-ordinating affiliations tr nada and UB A 

TORONTO, C AN ADA 

Imperial Oil Building 


Tel: WA. 5 








DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


Distribution and Materials 


Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 


41 East 42nd Street, N.Y. 17, N.Y. 











J. EDGAR DION & COMPANY LTD. 


Management Consultants 


4643 SHERBROOKE SY. WEST, MONTREAL 6 Willington 7-1428 











P. A. MANAGEMENT CONSULTANTS 


Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U. $. A., 
@ 602 ROYAL SANK BLDG. 
TORONTO 1, ONT. 


BRITISH ISLES AND AUSTRALIA 
@ 460 ST. JOHN ST. 


MONTREAL 1, QUE. 





@ Automation Consultants 


ae 
355,429 $22,283,012 | 
35,775,165 33,726,110 | 
_ 122,875,466 116,835,390 | 


Total curr. assets 181,006,060 172,844,512 | 


Prep. exp 
nv. pertly owned 


3,305,346 


Mise assets 

Fixed assets? 
Total assets 

Accts.. etc.. pay. 

| Taxes pay 

Tetal curr. ‘Habs, 


Funded debt 
| Capital stock? .... 
| Earned surplus .... 
tAfter depr. of .. 31,060 
sAfter res. of ... 2.007 816 
tAfter deducting $88,565, cost EL 
—— held by U. S. subsi 
$1,390,343. cost. ‘of 27,168 shares 98-86, | 
trustee and subsid. tn 1956-57. 
. S. currency. 


3,523,406 


| 





M.R. BLAKE, CONSULTANT 
STAFF TRAINING AND INSTALLATION FOR: 
INTEGRATED, AUTOMATED AND ELECTRONIC DATA PROCESSING 
MARKETING, PURCHASING AND INVENTORY MANAGEMENT SYSTEMS 
Return on Investment and Organization Studies 


19 Waverley Dr., Guelph TAylor 2-9253 











H. S. GELLMAN & COMPANY LTD. 
Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAlnut 3-4484 
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PROFESSIONAL DIRECTORY 


@ Barristers and Solicitors 





THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS AND SOLICITORS 
moaon,. OC A. EB. Dilta. G6 T. W. Laidlaw, @C. 
Diits David H. Jones Gordon C. Hall 
J. Hugh McDonald John F. Funneli 
J. DeVreize 


$s. A. The 
: C,orAaor 
S Dewar 
‘aiter L. Bitchie 
Associate: ¥. G. Phipps Baker, @ ‘ 
503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 








McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


WON SALTER A. BATPEN., GC. W KR. WEST. Of WILLIAM ¢C. TERRY, @C. 
MeV ES Y MATTHEWS. Git FAMERS W. WALKER. QC. 3 W. BLAIS, Gf 
MIBAETT. Ge DPOLGLAS G MILNE FORDON WALIDIF 
WALAER 1OHN W. BROOKE JOHN G. McDONALD 
‘nny CPRALD F. HAYDE™ JOHN B. LAWRON 
OCEOBRGE f. FINLAY#ON IDMONALD FF. SIM 
PONALT G. BEATTIE MARKY A HAFFA 
DONALI ® MACDONALD DOUGLAS K. LAIDLAW 


COUNSEL 


ais 
PuILIGI 
JOuUN FH LARK 
FREDERICK D BAKER 
PATRICK H. VERNG 
MICHAEL B. JAMESUN 
FRANK MeCARTHY, Q* 

TEL.: EM. 6-777) J, ROBINETTE. Gc. 


HAROLD G. FOX, Qc 
CABLE ADDRESS “CARTAN” 


01% 








Pitblade, Hoskin, Bennest, Drummond-Hay 
Pitblado, McEwen Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 

Isaac Pithblade, O C., IL.0. A. Erskine Hoskin, 6.c., 8.c.t 
H. 8. Drummend-Hey, G.C. €E. 8. Pitbiede, G.C., B.A. (Oxon) 
©. S$. Alsaker G. #8. Hunter 
G. A. Pau!sen D. Prector 
vv. L. Beird e. W. MeMurrey 

900 Homilton Building, 395 Main Street 

WINNIPEG 2, MANITOBA 


EH. Bennest, OC 
WwW. S$. McEwen, OC. 
Alen Sweatman 

W. Grimbile 








MARSHALL AND STEVENS (CANADA) LIMITED 


INDUSTRIAL AND COMMERCIAL APPRAISALS 


VANCOUVER 
402 WEST PENDER ST. 
MARINE 7418 


NEW YORK 


429 LEXINGTON 
AVENUE 


NEW YORK 17, WY, 


DETROIT 


266 BRODERICK 
TOWER BUILDING 


DETROIT 26, MICH. 








MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


J) A. F. MILLER, O.C J}. H. THOMSON, OC. 
eg Vv. HICKS, Q.C. RP. M. SEDGEWICK 
Cc. W. LEWIS J. WILFRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 








Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 

R. W. S. Johnston, Q.C. Terence Sheard, O.C. 
Strachan Heighington 
80 KING ST, WEST 


lan §. Johnston, Q.C. 
Ronald F. Bonar 


TORONTO EMpire 8-2606 








McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


LEOPOLD MACAULAY, @Q@.C 
HUGH J. McLAUGHLIN, @.C. 
WILLIAM W. McLAUGHLIN, @.C, 

ROWLAND F. MAY, @.c. - 
REGINALD H. SOWARD, @.C. 
W D. 8S MORDEN, @.cC. 

A. DAVID McFALL 
LLOYD A. MAY 
ROBERT W. MACAULAY, @Q.C. 
DALTON A. BALES 
ROBERT N. McLAUGHLIN 
EDWARD A. JUPP 
ALLAN F,. LAWRENCE 
JAMES H. McLAUGHLIN 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”- - 
anothér Post exclusive— 
reports on the practical 
side of industrial relations 
week by-week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 

Yearly by mail in Canade $6; 
elsewhere $7 yearly. 








ALEXANDER, HUGHES & ARCHER 


Barristers G Solicitors 
R. G. H. Alexander 
R.A. Hughes William L. Archer 
Sterling Tower 
372 Bay Street, Toronto | 
EMpire 4-1375 Cables ALEXCOM 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bldg. 
QUEBEC, P.Q._ - 














MICHENER & CRANSTON 


Barristers G Solicitors 
50 KING STREET WEST, TORONTO 
» 


LANG, 


Bank of Montreal Building 
D. W. LANG, @.C. 
R. A. CRANSTON, Q.C. 
J. H. Q, PEPPLER 
J. L. C, JENNER 


Cable Address: “LAMER" 


D. R. MICHENER, Q.C. 
D. A. LANG 

R. H. ROHMER 

W_ O. HEROLD 


Phone: EM. 8-2931 








CARRICK, O'CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 
THOMAS P. O'CONNOR, @.C. DONALD D. CARRICK, QC. 
IAN MacF. ROGERS ELGIN E. COUTTS 
SUITE 607-612, 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 











@ Architects and Engineers 





GORDON S.. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52. ST. CLAIR AVE, E. TORONTO WA, 4-7241, WA, 3-7990 








KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 





247 JOHN ST. S., HAMILTON, ONT. 








@ Designing Engineers 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural « Hydraulic 
VANCOUVER + TORONTO +» MONTREAL 














B.D. BOHNA & CO. LTD. 


COMPLETE PROJECT ENGINEERING SERVICE 
@ Industrial Plants @ Petroleum and Process Industries 
@ Pipelines: @ Reports, Design, Supervision 


VANCOUVER 
1070 Homby St., TAtlow 7267 











@ Public and Industrial Relations 





S. T. GARSIDE & ASSOCIATES LIMITED 
INDUSTRIAL RELATIONS COUNSELLORS 


‘245 DAVENPORT ROAD, TORONTO 5, ONTARIO WaAlnut 4-9239 
IVAN HM. McGOWAN S. T. GARSIDE, President ROBERT FLAVELLE, M.8.E. 





You Missing a Bet? 


Need someone to untangle red tape? 


Need your firm’s problems explained to Ottawa? 


Need someone who can make — and save — money for your firm? 


More and more businessmen realize, as this report emphasizes, that... 


Vy 
Ky 


Ec ne- 
and 
busl- 


| MONTREAL (Staff) — 
omists can make money- 
ijsave money—for private 
ness. 

It’s time the gap between uni- 
versity economists and business 
was closed. 

There actually been 
cases in the past where an econ- 
omist who did a consulting job 
for a private firm disqualified 
himself “as a fit person to serve 
on the faculty of several of Can- 
ada’s leading universities.” 

These are the comments of 
Dr. D. E. Armstrong of Econ- 
omic Research Corp., Montreal, 
speaking to the Montreal Econ- 
omics Association: 

There are three major areas 
in which the economist can 
make a valuable contribution to 
the firm’s efficiency: 


ha ve 





® In assisting the firm to adjust 
to its political or govern- 
ment - controlled environ- 
ment. 


In assisting the adjustment to 
economic environment. 


decision- 
within the 


In assisting the 

making process 
| firm. 
| Perhaps the most obvious 
'area in which the economic con- 
| sultant can be of service to the 
‘firm is in its relations with 
government bodies. 


Well Staffed 
Governments are, : 
well staffed with 
Chances are that in dealing 


economists. 


that economic forecasting is a 
job for a specialist. It is also 
quite obvious that firms with 
the best forecasting techniques 
and procedures are firms most 


i likely to succeed. 


after all. | 


with the government the firm) 
will have to deal with people) 
who have had economic train-'| 


ing. 

| Firms are likely to get along 
‘somewhat better in their rela- 
‘tions with government if they 
have as an adviser an economist 
who can interpret governmen- 





of the firm to the government. 

| As for trade, economists have 
fought the battle of free-trade- 
_vs-tariffs from their arm-chairs 
‘long enough. The problem of 


/when protection is desirable or) _.,. ; 
P ‘ation was given to all of the 


‘undesirable is an economic one 
‘and calls for the advice of 
economists. 

The firm does not exist in a 


‘environment made up of thou- 
| sands of other firms and millions 
of households. 
| The central fact about this 
environment is that it is ever 
'changing. Every individual act 
lof the firm must be based on 
| the assumption that something 
will happen in the future. 

In other words, every act of 
the firm involves a forecast. 

If this basic fact 
ways recognized by business- 


Few businessmen realize that 
the economist can play his most 
important role in formulating 
and solving problems within the 
firm. 

A few examples: 

A firm was faced with the de- 
cision of whether or not to close 
a branch office. 

The common-sense decision 
had been made to close the office 
because it not paying its 
full share of factory and main- 
office overhead. 


Was 


Something Wrong 
An economist would appreci- 
ate almost immediately that 
there is something wrong with 

the logic of this position. 
Subsequent discussion with 
the company revealed that had 
the office been closed total prof- 
its would have been reduced by 
something like $12,000 per year. 


In another case a firm was’ 


committed to an expansion pro- 


gram despite the fact the cost of | 


raw materials was increasing 
sharply as output expanded. 


It was a fairly simple matter | 


in this case to show by use of 
incremental analysis that extra 
expansion was actually reduc- 
ing the profits of the company. 

Management fell into this 
particular trap because an exec- 
utive recommended expansion 
on grounds that even with the 
increased cost of materials, av- 


erage profit on invested capital 


/'cCame 


would still be “reasonably sat- 
isfactory.” 

In a third case the firm be- 
dedicated to the task of 


‘reducing inventory. 


tal rules and regulations to the’ 
firm and interpret the problems | 


This problem had two aspects: 
One was the question of efficien- 


‘cy; the other, which the firm 


failed to take into account, in- 

volved the selection of the op- 

timum level of inventories. 
Only after complete consider- 


gains and losses incurred by a 
change in inventory was it pos- 


‘sible to make a rational decision 


. ~ tabout the extent to which in- 
, Vacuum; it exists In an economic 


ventories could be safely cut. 
In a fourth situation a multi- 

million dollar company had de- 

cided on an advertising policy 


'which included the rule that ad- 


is not al-| 


'men, it is only because business- | 


men sometimes operate on im- 
/plicit—or rule of thumb—fore- 
casts which might assume, for 
‘example, that it will be suffi- 
cient to act this year precisely 
in the same manner as last year. 

It hardly needs to be stressed 


vertising expenditure should 
sales. 

No one in the company seem- 
ed to be too clear about why 
that particular percentage had 
been chosen or what it was sup- 
posed to accomplish. 


Ideal Product 

And yet this was a company 
which had an ideal product for 
experimentation and had all the 
information available to make a 
rational decision about its ad- 
vertising program. 

There are many other prob- 





(Special Correspondence) 


idea for Canadian industries 
which are suffering a tempor- 
ary cutback in output but, want 
to keep their work forces in- 
tact. 


into operation a unique plan 
jobs in other 
plants. 

Use of the plan already has 
resulted in about 275 laid off 
steel workers getting jobs in 
Chevrolet plants. 

Besides reducing the num- 
ber of jobless in the Buffalo 
area, the plan saves Bethlehem 
money by cutting the amount 
the company must pay into 
a supplemental unemployment 
benefit fund. 

In effect, members of the 
United Steel Workers of Amer- 
ica employed at Bethlehem 
may be farmed out to Chevrolet 
plants and become, for the time 
being members of the United 
Auto Workers. 


The plan insures jobs for 
workers when they want them 











most — at the Christmas season. 


{ 


BUFFALO, N.Y. — Here's an | 


The Lackawanna, N.Y. plant. 
of Bethlehem Steel Co. has put. ; 
| tain level, the company can stop 

that gives its laid off workers | 
Buffalo area 


| 
’ 
; 
' 





s 





Laying Off Any Workers ? 
Farm Them Qut to Others 


Bethlehem must pay into 
the supplemental unemploy- 
ment fund 3c per man hour 
worked by employees. 

As long as there are no lay- 
offs with employees drawing 
from the fund, the amount of 
money in the fund increases. 

When the fund reaches a cer- 


its payments. 

However, if there is a drain 
on the fund and it drops below 
a certain percentage, ¢he- com- 
pany must pay an additional 
two cents an hour into the pool. 

Operation of the plan comes 
at a tirhe when Buffalo district 
steel mills are shutting down 
open hearth furnaces and gen- 
erally curtailing output. 

On the other hand, Chevrolet 
plants and other auto plants in 
the district are in a period of 
increased work because of the 
recent model change-over. 

Steel union workers who find 
themselves in a UAW plant can 
avoid an initiation fee by get- 
ting a transfer card from their 
steel locals. 

When they are recalled to 
their original plants, however, 
transfer cards back to their 
old local are not required. 


‘ 


‘equal a certain percentage of | 
| 


lems such as adding or 
ling new lines, making approp- 
riate adjustments when faced 
with price changes of labor o1 
raw materials, or altering out- 
put in response to tax changes, 
which economists recognize 1m- 
mediately as being primarily 
economic in 


CaNnCei- 


nature 

rm decide where 
to locate its and its 
warehouses and, having located 
them, decide which customers 
to serve from which 
houses” 


factory 


Ware€e- 


This is a. problem to which 
there are literally thousands of 
solutions, and a large number 
of these solutions “work” in the 
sense that the product would 
find its way to the customer: 
and the company would have 
enough money left to carry on. 

The main task of the consul- 
tant, however, is to find which 
solution is the best and decide 
how to prove that he has the 
right solution. 

This is the kind of problem 
which can sometimes be solved 
by linear programing and a 
high - speed computer. If the 
problem cannot be programed 
for a computer then it must be 
solved by a process which Is es- 
'sentially trial and error. 

The area of problem formula- 
tion and solving, whether we 
call it management science, op- 
| erations research, linear or non- 
‘linear programing, or simply the 
‘application of economics and 


— ee —- 








102 stop logs (each 
with 10 
Canadian Seaway 


lifting booms, for 


locks 


Economists Can Help Business 


mathematics to businegs, is an 
1 which potential savings 
1 are enormous. 
Economy Suffers 

Also, the economy has suffer- 
ed through a shortage of advice 
from economists. 

Because of the rule imposed 
on economists by economists 
that they are under no condition 
to play with naughty business- 
men, lawyers and accountants 
been sucked in to fill a 
vacuum and carry out functions 
that they were not trained to 
perform 
The divorce of econ 
business has been as 


nav S 


omics and 
unnatural 
been unfortunate for 
both economics and business. 

In the first place, economics 
suffered. Businesses are the 
building blocks on which marry 
economic concepts and theories 
are based. It seems appropriate, 
therefore, that economists 
should know as much as pos- 
sible about the firm. 

The question of whether mon- 
opolies are good, bad or indif- 
ferent, and under what condi- 
tions or circumstances they 
should be regulated, broken-«up, 
or even encouraged, is surely a 
problem which Is primarily eco- 
nomic. 

However, many economists 
have refused in the past to con- 
sider monopoly cases ex parte, 
and as a result the opinions of 
the economists are not heard 
where they should be—in the 
court room. 
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Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 


RIDOUT & MAYBEE 
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340 Richmond St. W. 
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DEACON & ASSOCIATES 
QUALITY CONTROL CONSULTANTS 


Applications of Statistical Quality Control Methods 
Development and Installation of Quality Control Programs 
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Fabricated steel stop logs are slotted into the 
Seaway canal to create a watertight barrier and 
permit “dry” installation or repair of the_per- 
manent lock gates. MLW is building a total of 


weighing 32 tons), together 


the five sets of 


between St. Lambert, 


Quebec, and Iroquois, Ontario. 


This fabrication of stop logs is an example 


Industrial Division 


MONTREAL LOCOMOTIVE WORKS LIMITED 
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MLW builds Stop Logs for the St. Lawrence Seaway 


of the diversity of operations carried out at MLW. 
In addition to serving Canada’s railways as a 
builder 
builds a wide range of industrial equipment and 


foremost of diesel locomotives, MLW 
machinery. A completely equipped plant and years 
of manufacturing experience are available to MLW 
customers, and the Company: has the resources 
and the knowledge of key industrial markets 


to enter additional product fields. 


Manufacturers of diesel locomotives, heat transfer equipment, steel mill equipment, 
welded steel pipe, pulp and paper machinery, hydraulic and mechanical presses. 
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MILLIONTH BARREL 
Carling Breweries Lid. Hami!- 
ton plant has turned out its mil- 
lionth barre] of beer in a 12- 


| 
| 


month period. This is believed to | 


be an industry record. 





To keep you 
infermed on 





Each month the 
BNS reports on busi- 
ness trends across 
Canada in its Monthly 
Review. 


Information from 
these concise reports 
has proven profitable 
to a growing number 
of businessmen, and 
could well interest you. 
To receive your free 
copies of the Monthly 
Review, mail the cou- 
pon below. We'll 


gladly put your name 
on our mailing list. 


Economics Department 
The Bank ef Nove Scotie 


Pleese pur me on the Monthly Review 
meiling list, Also send me copies of 
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Consumers’ Gas 


Consumers’ Gas Co., To- 
ronto, distributes natura! gas 
obtained from its subsilliary, 
Niagara Gas T ismission 
Lid., in Metropoli:an Toron- 
to, Oshawa and surrounding 
area. It also distributes gas 
in the Niagara Peninsula 
through a subsidiary, Provin- 
cial Gas Co., which it acquir- 
ed in March, 1956. It also 
will supply Midland, Stayner, 
Owen Sound, Collingwood, 
Meaford, Penetanguishene 
and Bradford and has pur- 
chased the Ottawa and dis- 
trict gas system of Inteér- 
provincial Utilities Ltd. 


An industrial development 
group has been formed as a 
new section of industrial 
sales, to assist in both indus- 
trial and community de- 
velopment. 

Consolidated net 
$1,950,468 for year ended 
sept. 30, 1957, was 63.2% 
higher than previous year’s 
$1,195,421. Earnings pet 
share amounted to $1.30 (82 
in 1956) and dividends paid 
totaled 80c (80c). 

In third year of natural 
gas operation, company and 
its subsidiaries sold 14,884,- 
000 mcf compared with 3,- 
584,000 mcf of natural gas in 
1954, says President A. L. 
Bishop. 

Purchase last year of Pro- 
vincial Gas has proved ad- 
vantageous* to customers in 
both areas as well as to 
companies, company says. 
Extensions to Provincial sys- 
tem amounted to $1.1 million 
caused by industrial growth 
in Welland district. 


Company sold an issue of 
$6 million 53%4% sinking fund 
debentures. Future capital 
expenditures could amount 
to $75 million in next five 
years when natural gas ar- 
rives from Western Canada 
and is available to areas not 
now served, further financ- 
ing will be required. 

The board of directors has 
been increased from 10 to 
12. 


The number of common 


pront of 





These two company reports were inadvertently 


Oil and Gas Repurt 


(Clip this for reference) 


Dec. 7). 


shareholders increased by 
463 to 7,896. 

Sales of natural gas to in 
ncreased, due mainly 
f large-volume 
totalling 24. 


lies nh come 
r 


dustry } 
to addition o 
customers now 
Smaller indust: 
pany s area are also 
adopting natural gas 

The Township of Niagara, 
Niagara - on - the - Lake and 
Virgil are now served, and 
franchises for these new dis- 
tricts have increased Provin- 
cial’s service area by more 
than 35 sq. mile 

Natural gas was also in- 
troduced in the Township of 
Thorold South and the mu- 
nicipality of Allenburg 

Industrial sales in Niagara 
Peninsula added three new 
customers taking 68,000 mcf 
per month alone. 


. _ 
~ al. 
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A new office was opened in 
Newmarket, and mains ex- 
tended to — natural gas 
in Aurora, Oak Ridges, New- 
market a Richmond Hill 
north. The town of Ajax is 
also being served. A new of- 
fice for Port Credit was 
opened. 

In July, 50,000 542% cum- 
ulative non-voting preferred 
shares, $100 par series A, 
were issued and sold, 

Tennessee Gas has agreed 
to allow company to increase 
gas takes under contract to 
60,700 mef per day. 

Oytstanding capitalization 
at Oct. 31, 1957, consisted of 
$9 million first mortgage 
sinking fund bonds due 1947: 
$23.5 million sinking fund 
debentures due 1974-77, 50,- 
000 542% cumulative prefer- 
red shares, series A $100 par 
and 1,456,020 $10 par com- 
mon shares. 

To improve its position in 
both selling and buying nat- 
ural gas, company acquired 
the -properties of Interpro- 
vincial Utilities Ltd., serving 
customers in Ottawa, East- 
view and Rockcliffe Park. 
The gas system in Brockville 
was also acquired, this area 
to be served this year from 
the Toronto - Montreal line. 
Company also completed the 
line to serve Lindsay. This 


omitted from the Oi! 


and Gas Report (FP, 


hne may also supply to 
Peterborough. 

Number of customers rose 
to 192,300 from 179,100 in 
1956, with an upward trend 
in average used by customers 
in residential and industrial 
fields. 

An 


icy in 


gas 


aggressive selling pol- 

a highly competitive 
field, well-planned expan- 
sion, voluntary rate reduc- 
tions and good servicc have 
increased sales and improved 
net earnings, company says. 

Average consumption per 
residential customer of 40 
mcf per year up from 15 mcf 
in 1954, is well below aver- 
age of 106 mcf per customer 
attained by another natural 
gas distributor. 

New haulage rates intro- 
duced by Tennessee Gas 
Transmission Co, are expect- 
ed to uncreese company’s 
costs by about $1 million. 





Dom, Natural Gas 


Dominion Natural Gas Ce., 
Brantford, Ont., a subsidiary 
of Cities Service Co., has 
a $2.5 million enlargement 
program for 1957, double 
1956's. This is being launched 
in anticipation of large sup- 
plies of natural gas expected 
in 1958. 

The company reached the 
quarter way. mark in its ex- 
pansion program for St. 
Catharines and the surround- 
ing area. 

The company aims to sup- 
ply gas for all homes, busi- 
ness and industrial plants 
throughout the area. 

Work completed this year 
included laying 37,000 ft. of 
8-in. and 10-in. high-pres- 
sure feeder lines. 

The -work will continue 
throughout the winter, tak- 
ing gas into areas not yet 
supplied. Program covers St. 
Catharines, Thorold, Merrit- 
ton, Fonthill, and the town- 
ships of Grantham and Pel- 
ham. 

Announcement was made 
this week of acquisition of 
company’s gas production, 
transmission and distribution 
properties by Union Gas Co. 
of Canada, 
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| position of vice-president, 
| dian 
| announced by G. lL. 


TV Sales Stage Comeback 
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MAZE: HICKEY LTD. @ 


Future Outlook Bright - soa eames a 


You may have’ trouble getting 
that particular set had 
your eye on for Christmas 

The way sales are goin 
ers will probably be | 
ed to replace many n 
fore Santa comes a! 

While sales are 
inventories are deci 
fact they are 
in three vears 
ed contrast 

montins whicr 
behind 1956 

The most hearte 

the manufacturer p! 


4 TV 


_ 
-~ 


[tor inventor’ 


At end of Oct 
40° lower than a vea 

By vear end 
be 50° lower than 
This will bring inven 
to less than four 
at present rate of 
W. H. Jeffrey, pres 
Radio - Electronics - Te 
Manufacture Associat 
Canada 

October 
TV sales 
point since 
year. 


, , 
WeeKS 

9 
sales, 


distribut 
eached 
same 
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he industry sa’ 
passed the low in TV sal 
1957 and 1958 can be expe 
to level out at a »pl 
around 470,000 units. 
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om ANNOUNCEMENT 


C.S.F. APPOINTMENT 


M. E. NIXON 


Nixon to the 
sales, Cana 
(1956) Limited, is 
McMiilin, president 
end general manager. Mr. Nixon joined 
the company in 1948 and has been 


Appointment of M. €. 


Stee! Foundries 


| manager of sales for the past two years. 
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CUSTOMS HOUSE BROKERS 
EDMONTON — CALGARY 


narnce 


Consultants to maior trans-Canodion 
’ 


o'! ond gos pipelines, petro chemical 
ond petro/eum industry imports, etc. 


36 yeors customs and traffic man- 
ogement experience of your service. 


2. M. MAILE. Presiden! WwW. 8. HICKEY, Vice-President 


He Inevwtte Your Inquiries 
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Backbone of Canada’s Progress 


Today's stee/ construction provides the framework for a greater 
tomorrow. Bridge & Tank is a Canada-wide organization 
serving the nation with steel in every form. 

Fabricators of ; Structural Steel + Bridges + Storage Tanks 
Pressure Vesse/s +» Towers « Machined Parts + Castings 
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231 BAY STREET NORTH, HAMILTON, ONTARIO 


Hamilton Bridge Division © Vulcon tron & Engineering Lid, Winnipeg @ Vulcan 

Machinery & Equipment itd., Winnipeg @ Rheem Caneda Limited, Memilten 

Vulcen Ford-Smith Cimited, Hemilten © The Ferd-Smith Mechine Company 
Limited, Mamliten. 





ber of common shares is now 125,- 
000 of which 77,500 have been 


To assist readers in appraising and comparing company financia! statements, The 
Fimancial Pest hes a uniform method of yee eorporation accounts. Variations 
from the companies’ published reports are footnoted. issued 


by some 26% and 21% respectively, Inventory at year end was not 
Iron and Steel resulting in an increase in the ratio | considered in excess of require- 
MACKINNON STRUCTURAL | of manufacturing profits to sales, |ments as large stocks of steel were 
STEEL CO., Sherbrooke, Que., net | says President F. C. McDougall. | accumulated to fulfill contracts for 
profit of $184,147 for year ended| Company purchased and cancelled | fiscal year 1958. 
July 31, 1957, was 51% higher than | 433 preferred shares for $43,218. INCOME ACCOUNT 
previous fiscal year’s $121,979. | Company subdivided common on gt we July 31: 1067 
Sales and costs of sales increased stock on a five-for-one basis. Num-/ Less: Deprec. 
T 
- Add: Profit re asset 
secur. sale ...... 
Net profit 
Less: Pref divas. 11,014 
Surplus ‘or year ... 174, 110,965 
Earnings per Share and ee Record: 
Preferred $107.56 $56.87 


The Squeeze on Liquidity. .[7] 
Probiems of Growth— 
The Gerdon Commission. . . [7] 


Business Exponsion De Luxe (] 
Testing Time for Prices. ... .(] 





HOW 10 KNOW 


THAT YOU ARE BUYING COMPLETELY AUTOMATIC ELEVATORS 


1954 
$255,372 
34,393 























121,979 

















New common .... 
aid 
eCommon dividend of $3.00 per share 
for 1956, and 90c per share for 1957, fiscal 
year paid out of surplus following the 
close of the fiscal year. 
tBefore oe appropriation for 


ref tk. sf. 
*Foll $-for-1 “stk.  eplit: $.L.P. June 28, 
1957. 


day or night 
you're treated right / 








BALANCED 
UP and DOWN Program 
ER 











Shares o/s: 
5% cum. pref. . 1,712 shs, 
Common *77,500 sha. 
*Following 5-for-1 stk. split; 
June 28, 1957. 


CONDENSED BALARC ~ | ee 
As at July 31: 
Cash & govt. bds. .. 
Accts. rec. 
Inventories 
Tetal curr. assets .. 
Misc assets 
Fixed assets 
Total assets 
Bank overdraft 
Acct. tax pay. 
Tetal eurr. 
Deprec. res 
Conting. res. eeeereete 
Pree. -Gae Of, ceccoccset 
Capital stock 
Capita! surplus ..«.«.. 
Dist sUrplUS ..sesss: 
Earned surplus « 
*After "eprec. ... t 
tIn 1987, deprec. deducted from f.a_ in 
co.’s report, previously listed as liability. 
Working capital 930,282 818,949 


2,145 shs, 
15,500 sh.s 
$.L.P 
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ANALYZES 
TRAFFIC 
24-HOURS-A-DAY 
AUTOMATICALLY 
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ARCAN CORP., Hamilton, consoi- 
idated net profit of $52,798 for 
year ended March 31, 1957 ($18,366 
previous fiscal year). 

Improvement in earnings is en- 
couraging, but as in prior two years, 
no charge has been made for de- 
preciation, says Secretary D. A. 
Ritchie. 

Earnings have been retained in 
company and net investment in 
equipment has been increased by 
over $56,000. 

CONS. 











Watch AUTOTRONIC elevators respond automatically to the traffic demands of 
Mid-Morning and Mid-Afternoon traffic in a busy building. 








You'll see how the traffic analyzing and dispatching system establishes a balanced 
UP and DOWN program and “forces” a 4-car group to stay In 2 car UP, 2 car DOWN 
balance and serve all floors equally in both directions. All, automatically! 


Fast daily schedules, east and west. 
Serving 
MONTREAL * TORONTO + OTTAWA 


WINNIPEG * SASKATOON + EDMONTON 
JASPER * VANCOUVER 


INCOME ACCOUNT 
Mar. 31 ne. 31 
1957 19 
$53,783 oan. 161 
Less t. & Exp 985 6.735 
Net prefit* @ surplus 52,738 18,366 
Earnings per Share and Dividend Record: 
Common $0.1 $0.03 
None paid. 
*No depreciation charged by company. 
Shs. o/s at March 31: 
630,406 530,406 


Common. n.p.v. 

CONDENSED CONS. BALANCE SHEET 

Mar.3i Mar. 31 

As at: , a 
Cash Aw deposits see 

Accounts ret.® ...... 160,313 
Inventory ee@eraeteee eee 
Total curr, assets .. 

erred chgs. 


Whenever the normal car balance Is temporarily upset, you'll see it ‘forced’ back 
into balance. Cars that are delayed by heavy loading or extra calis will not hoid 
back following cars. Slow cars will be by-passed. Late cars will be reversed at 
highest calls. Quickly filled terminal cars will be dispatched ahead of 

schedule. Again, automatically! 


EQUALIZES 
UP 
AND 
DOWN 
SERVICE 


Years Ended: 
Net earnings 


Balanced UP and DOWN Program is but one of 6 automatit operating program® 
that make AUTOTRONIC elevatoring completely automatic—and save up to 
$7,000 a car, each year with non-attendant operation, 








OTIS ELEVATOR COMPANY LIMITED. 
Head Office and Works: Hamilton, Ontario. Offices In 28 cities across Canadad 
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Power Strugg 


le Muddles 


SIU Glamor Over Ships 


MONTREAL (Staff) — There 
were signs this week that the 
long-simmering fight for power 
in the National Assoctation of 
“Marine Engineers was going to 
add fresh cornplications to the 
already muddled strike of Cana- 
dian National Steamships’ West 
Indies fleet. 

Attention in recen! 
swung away from the 
Seafarers’ International Union 
onto the engineers aboard the 
eight ships in Halifax harbor. 

Judgment on a temporary in- 
junction restraining John Me- 
Gough from using the office and 
title of eastern district sécretar: 
was expected late this week. — 

At present Richard Greave 
now openly working with Hal 
Banks avi the SIU, has 
sented tir engineers 
ships. He has been a 
visitor to Halifax 

At dockside meeting he has 
urged the engineers to refuse 
to sail under Trinidad registry 

If McGough succeeds in hav- 
ing the injunction removed he 
plans to get back in the act. He 
will do his best to get the en- 
gineers to sail, arguing it is il- 
legal for them to refuse orders. 

Ottawa Looking 


Gays ha 
striking 


repre- 
on the 
frequent 


Feeling in shipping circles is! 


that Ottawa is taking one final 


lingering look at the whole 
question. 

Initially the government 
pi CNS's application to 
transfer registry, 


does 


ap- 

oved 
, 

officially 


services were due to be- 


gin by December 1. At mid- 
week CNS was still waiting 
a final government go-ahead 

The SIU week end used 
full-page newspaper advertise- 
forward the union 


for 


last 
ments to set 
case 

In es: 
ready spent far 
to “break the 
wage demands 
men deserve better 
a few cents 
sides. 

Meanwhile labor 
abroad was continuing uni- 
fied muscle-flexing. Longshore- 
men have promised not to 
handle CNS vessels flying Trini- 
dad colors. Officially, West In- 
‘dian seamen refuse to sign on, 
although crews are already, in 
| fact, standing by. 

The next move seemed up to 
Ottawa 

The apparent choice: To of- 
fend organized labor or to con- 
cede the necessity for subsidies, 
|'maybe opening the floodgates 
‘for similar demands from other 
industries. 


al- 
trving 
than 
The 
Da‘ 


se Dal ate tne 


ence it CNS has 


more in 
‘9 
strike 


total 


the 
SPH e- 
Only 


two 


organized 
its 


Fat Inventories Relieve 


Pinch From B.C. Strike | 


MONTREAL (Staff) — The 
6,000-man B.C. pulp and paper 
strike isn’t likely to cause any- 
thing more than isolated short- 
ages—and maybe not many of 
those. 

That’s the feeling in the in- 
dustry. 

In other years, if a strike had 
knocked out 12% to 15% of the 
Canadian industry, the pinch 
might have been felt quickly. 

But this year, the U.S. and 
Canadian industries weren't op- 
erating at much over 90% of 
capacity when the strike began. 

In addition, inventories were 
fat. 

Thus from three sources — 
U.S. producers, Canadian pro- 
ducers other than in B.C., in- 
ventory—the slack can be taken 


| seemed 
| pulp and paper. 
| Early this week there 


of-war without broad market- 
Ing implications. 

The union—Pulp and Sulphite 
| Workers — wants a 12% wage 
boost. 

The seven companies’ 
suggestion was 744°; 


Since 


last 


it was the 714% 


| tern which settled the touchy 


| logical in 


report of movement 
settlement of the 
strike. 





up. 

‘Management in the industry 
outside B,C. naturally. isn’t! 
talkative about the situation, It 
doesn’t want to appear to be 
profiting from someone else's 
misfortune; nor does it wish to 
antagonize organized labor 
needlessly. | 

Tug-of-War 

Since large shortages of news- 
print and pulp aren’t likely to. 
occur, the matter becomes a 
straight management-labor tug- 








Always specify “SAFETY SEAL” 
envelopes. Write us for further 
literature, samples and prices. 


NATIONAL 


PAPER GOODS LIMITED 


Mamiften, Teronte, Winnipes, Montreal, Calgary, | 
Vancouver. 
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‘tion of Chemical 


MONTREAL (Staff) — 
ominous crack appeared 
week in the surface unity of 
Canadian and Catholic 
federation of Labor. It could be 
the first of many. 

It came at an embarrass- 


‘ing time for CCCL top brass 
‘engaged in merger talks with 
the giant Canadian Labor Con- 


gress. 

The trouble: A decision by 
CCCL-affiliate National Federa- 
Workers to 
throw in its lot with CLC’c Oil, 
Chemical and Atomic Interna- 
tional Union. 

The _ federation represents 
imine locals in Quebec with a 
total of 4,000 members. 

Under CCCL’s rather loose 
framework the final decision is 
left to the locals. 

At» midweek there were signs 


with CCCL. 


ficant. It was the first open de- 
fection from. the 
camp. 
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Company 
R t 
Banking 


MERCANTILE BANK OF CAN. 
ADA assets increased 30 d g 
the bank's fiscal year ending Sept 
30, 1957 to total $249 million 

Controlled by Nationale Handelis- 
bank N.V. of Amsterdam. this 
the bank's fourth year of operation 
in tmis country 

In the fiscal 
banks 


compares with 


carne 
“S445 


was 


Year ust 
. * 
$12,263 This 
[ the r rey te 1s year @ 
ioss of $21,913 
CONDENSED INCOME 
Per Years Ended Sept 3 
Net lees 
Add: Contrib. t 
fund f 
Depreciat 37 871 24.304 
Lees fer year 129 52,665 
The posits nave snow’ 


he ; : *\? r4 - > : ° o 
an uninterrupted rise and loans and 


enaceac. trie 


net was 


ner 
ACCOUNT 
1957 194 

ae 571.918 


ani 
pe 


OANnK & if 


discounts have increased with satis- 

factory diversification, President 

Henri E. Moquetts 
Loans. afte r 

mated loss, totaled almost $11.5 mil- 

lion at the bank's year-end, up from 

$7.2 million a year earlier. 

Personal savings deposits 
vanced during the year from $959.- 
601 to $1,912,542. Other deposits in- 
creased $86 million to $13.1 
million. Deposits with other banks 
increased from $2 million to $5.4 
nillion during the fiscal year just 
closed. 

At Sept mbe! 1957, ratio 
cash to total liabilities to the public 
was 9.4% (178°. a year 
Total quick assets were 485% of 
public liabilities (58.3%) 

Here is the condensed statement 
of Mercantile Bank at Sept. 30, 1957, 
together with comparable figures for 
a year earlicr 

CONDENSED STATEMENT 

As at Sept. 30; 1957 
Cash on hand. : 262,900 $1 
Dep. & notes with Bk 

OS Ga. occ 
Dep. with other banks 
Call & short loans 
Dom. & prov 
Other se« 

Total quick assets 
Loans? : zn 
Bank pre 
Letters 
Other asset ‘ 

Total assets ...... 
Govt, deposits 
Due to banks 
Personal savings 
Other depos. 
Letters of credit 
Other | . 

Total labs. te pub 
Capita! 

Reserve . 

Surplus ,; 000 
Total liabs. te sh'h. 1,901,000 
*At not exceeding market 
‘After prov. for estimated 
tAfter unstated amounts written off 
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ad- 


f . 
srom 
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1,900,708 
5,457,978 

552,258 
2,953,527 

36.854 
144.25 
11,449,629 
MiS@S~ ....-; 538,641 
1 299 859 


sec * 


of credi 


’ - 
4.979 
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| GERMAINE - DU - LAC ETCHE- 
'B. C. lumber labor dispute earli- MIN, Que., schoo! Commissioners 
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‘er this year, that figure had | 
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was NO} of 5.149%. 
toward | Dec. 1, 1967. 
month-long | struction 


An’ on 
this | 


that some or all of them would | 
rebel against the move and stay | 


1958-59 
serial 


have sold $106,500 442% 
and $239,500 5% 1960-77 


Cie. at 99.061 indicating net cost 
Not callable before 
Proceeds for con- 
of a 24-classroom 
school. 


Rebels Threaten Progress 
CLC-CCCL Merger Talks 


the internationals’ band- 
wagon separately an favorable 
terms. To join en masse might 
lead to being carved up over 
the conference table. 

In the white collar and service 
unions of CCCL there is still 
strong opposition to any merger. 
This fall’s merger 
was passed by only 204 to 189. 
‘ Jean Marchand, CCCL gen- 
eral secretary, told FP this 
week: “Our merger talks with 
CLC have been going well. We 
meet again in Montreal January 
21. 

“But if CLC pressure and 
raiding is to continue the talks 
cannot be expected to po on 
with any hope of success.” 

For Marchand and the rest 
of the CCCL top team it is vital 
to bring a semblance of internal 
unity to the merger talks. 

It’s too early to say whether 


this week’s news means Que- 


But the move was still signi- | 


syndicate’s | 


It is an open secret in labor | 


circles that»most of the syndi- 


cates concerned with heavy in- 
dustry have been thinking along 
similar lines, 
To Jump or Not? 
For them it comes to this 
choice: If CCCL is 


eg = 


bec’s Chemical Workers actual- 
ly will enter the ranks of the 
international union. 

But CCCL’s case was dealt a 
further blow. 
tionals which have plans to raid 


| their way through CCCL—and 
Oppose merger —it was added 


’ 


going to|in Quebec 
merge with CLC soon anyway,| liberally scattered with stum- | 
would it. not be better to jump’ bling blocks. 


ammunition to scuttle merger 
talks. 


The way toward labor unity | 
to he} 


still seems 
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Company of Canada Limited, and its 
Limited. The completing of these new agreemen 
Company Limited and its subsidia 
their products outside of the U.S.A. 
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EXPANSION PROGRAM FOR PYRENE 


Largest Manufacturer of Fire-Fighting Equipment 
in World now entering new and wider Markets. 


Chairman and Managing Director of The Pyrene 
is pleased to announce that an agreement has recently been 
The Pyrene Company Limited of England, has acquired addi- 
and manufacturing rights previously owned by 


ent Organization of Pyrene Manufacturing 
affilite C-O-Two Fire Equipment of Canada 
ts opens the way for The Pyrene 
ry Companies to develop a world market for 


The Pyrene Company Limiited, of England, purchased control of the British 
Pyrene organization in the U.S.A. in 1953, and since that 
planned ‘growth program. In January: 1954 they purchased 
Company of: Canada Limited, and later bought the entire 
share capital of C-O-Two Fire Equipment Company of Canada Limited. Sub- 
ave been the acquisition of the share capital of Minimax 
Limit extinguisher manufacturer in England, also a controlling interest 
in High Pressure Components Limited, and Sun Engineering (Richmond) Limited. 
’ This expansion has resulted Pyrene 
Sin unitate booming Gai lorpect snaualactenors of fon ghting equipment 


Limited and 
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RENT A NEW CAR 


GO TILDEN 


... for those special occasions 


family gatherings, picnics, house-hunting 


..and for 


those important events when you want a car as private 


as your own 


o 


lowest deposits at Tilden... only $10 down on short trips 


gas, oil and proper insurance included tn the low 


rental rates 


all you need is your driver's license and identification to > as 





drive away in a sparkling new Chev or other fine car 


Gunude’s Largest and Only Canadiaen-owned Rent-e-car System 
—125 Stations Coast te Coast 
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SYSTEM HEAD OFFICE: 1194 STANLEY STREET, MONTREAL 








FAIREY AVIATION | 
COMPANY LIMITED 


SOLID ACHIEVEMENT 


The twenty-ninth annua! 
fr of The Pairey Aviation 
Lid., was held of November 21 in 
Gon 


genera) meet- 
Compeny, 
Lon- 


Mr. GEOFFREY W. HALL. 
@hairmaen and managing director, 
Seourse of his speech. said 

We tave again had «a very successful 
year, as shown by the Conselideted 
Group Treading profit of €2.194.353 which 
mh téetel shows no mejor alteration from 
the two preceding years. After deducting 
the provision for taxetion snd making 
the weusel adjustment for minorit in 
terests in subsidieries, the net profit of 
the Group is £95,006 higher 

he Dividend Geestion 

| now come to the important question 
of the dividend. There wee some disap 

intment expressed iast year when your 

ara <i4 net recommend en increase. 
end I heve no doubt that with the higher 
total net progat in the Growp this year 
there will be those with similar regrets 
todey. I can sesure you that your Board 
has given this matte: conaiderabie 
thought. ae they have aiways done tn the 
past, Dut possibly this year even greater 
Geltreration wae fetcessary. because of 
the Government's implementation of the 
White Paper on Defence and its conse- 
quent effects upon our Industry 

Additionai to the many points careful): 
econsigered. two particularivy hed to be 
borne in mind,.—firstiy, the Government's 
ee of financial stringency in regard 
© research and deveiooment on aircraft 
ena guided weapons, from which it is 
clear that Industry i* expected to bear 
Sy im reasing proportion of the costs; 
end, secondiy, it is more than ever neces- 
sary. .in view of the overall conditions 
et present prevailing, to broeden the | 
base o1 our business and diversify our 
ectivities into other suitable and profit- 
abie fields 

There is no short to success 
Rew ventures—every possibie outiet has 
t* be carefully considered in relation to 
many others, and whatever is decided 
needs money ta develop and exploit. To 
succees in any hew spheres of activity a 
Company must have ample and continu- 
ing reserves on which to draw , 

With ai’ these factors in mind. :and 
@ombined with the conservative fAnancia! 
agro Nittated and steadfastiy fallowed 
, our late Founder, vour Directors 
that the dividend be main- 
the same rate as paid for the 
years. ie 15%; lesa In- 


PR Ae &.. 
in the 


cut in 


recor. end 

tained at 

two preceding 

some Tax 
Current Activities 

I whl now briefly run through some 
eof th current activities of the Group 
end where possible indicate future trends. 
cealing first with the parent company. 
The period since the last Annual Gen- 
eral Weeting has been one of solid 
echievement, and steady progress has | 
been maintained in all spheres, despite 
curren conditions 

The Fairey Delta 2. has 
use as a highly successful supersonic 
research aircraft and after 20 months 
still herds the official World's Absolute 
~ Ho Record, This fact serves to em- 
prasize the execelient qualities of the 
sircraf' and it is a matter of great re- 
gret to ourselves that the White Paper 
on Defence has prevented the continua- 
tion of work on any developments of 
this and related aircraft. 

The Gannet, a modern anti-submarine 
Sircraft, continues to give excellent ser- 
vice with the Hoye! Navy, end the Royal! 
Austraiian Navy We have wobtained a 
contrac. from the West German Govern- 
ment and this order is helping to offset 
the cancevation, on the grounds of econ- 
emy, of the latter part of the Garnet 
Production programme for the Royal 
Navy This aircraft has valuable poten- 
tial with regard to foreign sales, an out- 
let which is being intensively pursued 
There is also a development known as 
the Gannett Mark 3, which has been 
ordered by the Ministry of Suppiv and 
work is proceeding on the prototype and 
@ariyvy wroduction aircraft 

The Firefly Mark 9, which was devel- 
oped as a pilotiess target aircraft for use 
in the development of guided weapons, 
has cortinued to give good service. 

elicepter Developments 

In the helicopter field we have prom- 
ising developments, and a considerabie 
preversee of our engineering resource is | 

eing used in this direction 

With the Rotodyne we lead the field 
It has been designed as a vertical take-off 
sirliner and its one of the largest helicop- 
ters in the world, It has ereated worid- | 
wice interest as it is based on a new 
conception 

You will 
reports in 
successfully 





continued in | 





the excellent 
this aircraft 


have seen, by 
the Press, that 
hovered and went into foer- 
ward ‘ight on the 6th of November. 
Since that date flight trials have con- 
tinued at a rate of intensity not normally 
achieved In the first @ days, 16 Aights | 
were carried out and already we have 
reached heights of over 1000 feet, forward 
espeeds exceeding 70 m.p.h., and flights 
awa’ fron the aerodrome have been un- | 
dertaken. 

This progress is largely the result of 
thorough rig testing and development 
runnine on rotor systems and jet unite, 
backet up by research flying on the 
Gyrodyne and the Ultra-Light helicopter. | 

To maintain progress and not lose the | 
Sdvantage of time, it is essential that | 
continuity with regard to everall finance | 
is maintained on research and develop- 
ment. We as a Company, are prepared | 
to make our contribution. The Rotedyne 
has great military and civil potential in 
beth home and overseas mark.ts and na- 
tional prestige will follow its succeasfu! | 
develovment. . 

On our Ultra-Light helicopter project, 
which was designed for a specific pur- 

ose, we decided, in spite of the cancella- 

ion of our contract by the Ministry of 
Supply. to complete its development on a 
private venture buosis, and | am pleased 
inform you that this abgerait has heen 
successfull developed, In conjunction 
with the iralty, we conducted trials 
early this year, eperating from a small 
la.form built on the deck of a frigate. 
hese were highly successful and during 
the trials the helicopter operated in wind 
speeds up to 62 knots with the deck | 
itehine 10 to 12 feet and rolling up to | 
4 degrees in either direction. 
Guided Weapen Field 

In the guided weapon field our air-to- 
sir werpon ‘Firefiash" has successfully | 
completed its trials and more than met 
the requirements laid down. We are the 
firet British company to have successfully 
completed its full task in this new field 
end the “Firefiash"” is the first guided 
weapon to be adopted for training pur- | 

by the Royal Air Foree. Although 

t has been decided not to extend the 
small production orders, we are entitied 
to expect that this success will assure 
the Company a continuing future in this 
line of business, Our efforts to sell this 
successful weapon abroad have been con- 
siderably hampered by the official ap- 
nouncement that it is an interim type. 
Such an announcement is not helpful at 
a time when we are codcovensmg to ob- 
tain export orders. We feei that it is en- 
tirely an unjustified statement in view 
of the — degree of success obtained 
by “Fivefiash” during its operational 
triais 

We have another weapon project in 
hand but for Security reasons I cannot 
give details. 1 am sorry to say, however, 
that the present activities of the Weapon 
Division have been appreciably reduced. 

For some years we have been connect- 
@ with Atomic Energy work and I am 
now allowed te tell you that the Fairey 
manufactur development of the con- 
tainer to hold the fuel element was suc- 

and that we were bie for 
gy to the United K. om Atomic 
Energy Authority all the elements for the 
Calder Hall atemic energy power station. 
Th ts the first atomic power station 
runping Ly in this country, if 
mot in the world, and we are proud te 
have played such an important part in 
this achievement, Work in this field has 
expended and, as you will have seen in 
the Press, we have recently joined Atom- 
ic Power Constructions Limited, the Fifth 
Consortium of firms ag ee by the 
United Kingdom Atomic ergy Author- 
ity for building future power stations. 

We bave many other activities in the 
parent compeny, but I will enly refer 
our envelcpe tooling, whi 





tent being the Vane ien 
ng the . 
marine “Scimitar”, the Rapel’ Nate's 
-pe.formance fighter. 
Subsidiary Companies 





| preferred 
‘lower 


5% % 


| economy | 
‘despite the clouded outlook for | 


and Trans-Canada 


‘so great as some think it might 
be. 
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POWER CORPORATION DESIGNERS & CONSULTANTS LIMITED 


What stocks and bonds are. doing 


and what prominent observers say 


_ 





Markets turned heavy again 
this week with recent stronger 
groups—refining and producing 
gas pipelines, steels—hard- 
est nit. 


Oils 


*#@es 


The further decline in operat- 
ing tempos of U.S. and Cana- 
dian steel industries had a de- 
finitely depressing impact on 
market action. This coupled 
with slow car sales, furthe: 
gloomy predictions about un- 
employment this winter has 
nipped the recent rally off cold. 

If there is to be the custorn- 
ary year-end rally then it will 
have to develop from close to 
current market levels, the 
opinion of many market anal- 


Ysts. 


is 


Despite assurances on the 
marketing future of uranium by 
several key industry officials in 
recent days market prices of 
major Canadian producers re- 
main close to the year’s lows. 

. . . 
ARNOLD G. PLAXTON;; Inter- 
Securities Corp. (To- 


se 


ity 
ronto) 
In November bonds had the 
best advance in prices in some 
years as a direct result of low- 
er bank rates here and in the 
U.S. Implementing the cut In 


| the rediscount rate, the Federal! 


Reserve Bank in New York 
eased money last week by open 
market operations on a large. 
scale. 

As interest rates are basic to, 
security prices these develop-| 
ments are of major importance 
in considering the outlook for, 
both bonds and stocks, especial- | 
ly as changes in Central bank | 
policies are not usually quickly | 
reversed. | 

Owing to uncertainties in in- 
ternational relations and lessen- 
ing markets for some of our. 
principal exports, such as oil 
and base metals, we believe that 
many common stocks will re- 
main under pressure. 

We believe, therefore, that 
with certain exceptions new 
purchases should be confined to 
fixed income securities. Good 
stocks, for instance, 
do not appear to have reflected 
intefest rates and such} 


issues as Industrial Acceptance. 


preferred and the new | 
B.C. Electric 542°. preferred 


look iike very good value. | 


The natural industry 


gas 


‘should grow rapidly over the 
next few years to become a very | 


large factor in the Canadian | 
and we believe that. 


equities generally, common! 
stocks in this industry should | 
be bought for long-term invest- | 
ment at current levels. Among | 
the more attractive are Con-| 
sumers Gas, Quebec Natural Gas | 
Pipe Lines. | 


ANNETT & CO. (Toronto) 


The trend toward lower in- 
terest rates in 
bond market has been most 
significant in recent weeks. 

From a political standpoint it) 
would appear that the federal | 
government would favor a con- 


'tinuance of the trend .although | 


at a more moderate rate if un-| 
employment this winter is not 


At this point it is impossible 
to determine how deep the cur- 
rent business recession will cut. 

If the business situation in the 
U. S. deteriorates much further 
and more aggressive steps are 
taken there to ease money, in- 

















that during the ensuing year the Aus- | 
tralian Compeny wil) be Dusily occupied. | 

It is a great pleasure to be able to re- 
port tnat our Belgian subsidiary, Avions | 
Pairey, has, after two lean years, Con. | 
tributed materially to our profits this 
year The deliveries of Hawker Hunter 
aircraft under the Belgian Government 
contract, which we hold jointly with 
the SABCA Company. commenced st the 
beginning of the year under review and 
a considerable number are now in ser- 
vice with the Belgian Air Force. The | 
programme will continue beyond the end 
of the current financial year, well into 
1968 /59 

The unprofitable repair contracts, to 
which reference was made iast year, 
have been largely completed and new 
contracts for e overhaul and repair 
of various types of aircraft are now in 
hand We doe not expect to experience 
on thet new contracts the problems 
which made the earlier ones so unsatis- 





factory. 
fw Surveys 


Fa. ev Air Surveys is maintaining steady | 


gress. This is @ very competitive field, 
requir activities in many parts of the 
world. th aerial gurvey and mapping 
are, however, doing well and it is very 
satisfactory that a contract to photograph 
200,000 square miles of territory in Burma 
hes recently been secured by this sub- 


sidiary. 
Fairey Marine continues to expand; 
sales «re increasing and over 4500 mould- 


pro 





faking some general observations, 
your Company was founded by a pioneer 
and h » gone forward with a 


The report was adopted. 





terest rates in Canad 
likely to resist the trend. 
Actually, with pri 
industries in a weaker condition 
than a year ago there is 
justification for monev 
credit in C4nada to be 
gradually and somewhat 
vance of the U.S 


our 


{) 


' . 
in response to the 


borrowing condition 
activity in the Canadian bond 
market has been considerable 
and currently bond prices are 
showing some tendency to 
stabilize and F 


rY : . 
: seeva / 


, new Issue 


consolidate 

While there is Ov 
ing to be done it is expected to 
come primarily; govern- 
ment and municipal issuers and 
with less frequency from cor- 
porations. 


DOTTOW - 


from 


"ome improvement in fun 
availiable for long-term inve 
ment can be expected in 
early months of the new vear 
and this should permit the de- 
velopment of a firm to stronger 
bond market in the first quarte: 


The rapid advance 
Canadian bond m 
september appears to have put 
better quality corporate 
out line with the 
municipal and government 
bonds. The yield spreads be- 
tween the various types of bonds 
should show a tendency to nar- 
row as the market continues to 
advance and/or better quality 
corporate become more 
scarce. 


, 
ce 
2" 
+ 
L_- 


+} 
Lie 


The 


if 


arKet since 
yieia 


of rates 


On 


issues 


In our opinion there are still | 
better buys in high-grade bonds 
than in investment = quality 
Canadian common stocks. This 


| market situation should prevail | 


until at least the 
* ° 
MORGAN & CO (Montreal) 

The stock market is struggling | 
upward. Uneasiness that the 
August break presaged a spiral- | 
ling decline seems to have dis- 
appeared. Speculative and vola- | 
tile issues have not reacted to| 
any extent but better-grade 1s- 
sues have worked irregularly 
and selectively highe: 

The easier money policy in 
both the U.S. and Canada has | 
had a significant psychological | 
effect and, in our opinion, this 
is one of the chief factors re- 
sponsible for the easing of ten- 
sion regarding the business out- 
look. ' 

The special concession given | 
to small corporations in last 
week’s budget could provide an 
incentive for expansion particu- 
larly now that funds are likely | 
to be cheaper and more readily 
available to them. This might 
take up some of the slack in 
spending by larger corpora- | 
tions. 

There the momentum 
favorable news still to come 
which could give an added fillip 
to the market early in 1958.| 


early spring. 
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(By Brokers Dealers Assoc. ef Ont.) 
Approximate quotations, 3.30 p.m., Dec 
® subject to confirmation and change 
An asterisk (*) indicates an increase in 
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She makes a thousand dates 


She's a member of TCA’s reservations staff. Her job 
is to do everything possible to get you on the flight 
you prefer, to give you a pleasant start to your 
journey. Whether you make your enquiry by tele- 
phone or come to a ticket counter, you're dealing with 
someone who knows air travel] intimately, who will 
make every effort to fulfill your wishes. 


Month by month, nfore and more people go places 
by TCA. This month, for instance, TCA reservations 
offices will handle almost a million telephone calls. To 
meet the challenge, more reservations staff are being 
trained, streamlined electronic systems being devised. 
The object — to give you still better service, to get 
you smoothly on your way. Have a good trip! 


3/77 TRANS:CANADA AIR LINES 


ONG OF THE WORLD'S GREAT AIRLINES 
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__ DIVIDEND NOTICES 


DIVIDEND NOTICES 


DIVIDEND NOTICES 





dividend 


notice 


December 31st, 1957. 


By Order of the Board 


Toronto, November 21, 1957. 


‘THE 


Notice is hereby given that 


a Dividend at the rate of 35 
cents per fully paid share 
in the Capital Stock of the 
Bank has been declared for 
the quarter ending January 


31st, 


1958, payable at the 


Head Office and Branches of 
the Bank on and after February Ist, 1958 to 
sharcholders of record at the close of business on 


A. T. Lambert 
General Manager 


60-6772 


TORONTO-DOMINION 


THe G4ne THAT LOCKS aHeae 








a 
BANK OF NOVA SCOTIA 


DIVIDEND NO. 353 

Notice is hereby given 
Dividend of fifty cents per 
the paid-up Capital Stock 


that a 


of this 


share on | 


Bank has been declared for the cur- | 


rent quarter to share eo rs of rec- 
ord of December 3l1st, 1957, and that | 
the same will be payable on and | 
after Saturday, the first day of 
February, 1956, at any of the 
of the Bank 

By Order of the 


> 
Board. 


F. W. NICKS. 
General Manager. 
Halifax, N'S., , December 3rd, 1957. 


eee ee 


THE CONSOLIDATED MINING AND 
SMELTING COMPANY OF CANADA 
LIMITED 


DIVIDEND NO. 105 


NOTICE IS HEREBY GIVEN that 
a Dividend of Forty cents (40c) per 
share, and an extra distribution of 
Twenty cents (20c) per share, on 
the paid up Capital Stock of the 
Company, have this day been de- 
clared for the six montis ending the 
3ist day of December, 1957, payable 
on the 15th dav of January, 1958, to 
shareholders of record at the close 
of business on the 13th day 
cember, 1957. 

By Order of the B: 


yard. 


offices | 


| fully-paid share on the 


THE CANADIAN 


BANK OF COMMERCE 
Dividend No. 234 and Extra 


NOTICE is hereby given that a 
dividend of thirty-five cents per 
fully-paid share on the outstanding 
| Capital Stock of this Bank has been 
declared for the quarter ending Jan- 
uary 31, 1958, payable at the Bank 
and its branches on February 1, 
1958, to shareholders of record at the 
close of business on December 31, 
1957 

Notice is also hereby given that an 
extra dividend of twenty cents per 


| Capital Stock of this Bank has been 
| declared, payable at the Bank and 


'fts branches on February 1, 1958, to 


'shareholders of record at the close 


'of business on December 3 


Toronto, 


of De- | 


secretary. | 


Montreal, P.Q.., 
December 4, 1957. 


ones — 
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ANGLO-CANADIAN PULP AND 


PAPER MILLS, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a quar- | 


terly dividend of seventy cents (70 


cents) per share on the $2.80 cumu- | 


lative redeemable sinking 


fund | 


referred shares of the par value of | 


50.00 each of the capital stock of 
this company has been declared, | 
payable out of earned surplus red 
the 20th day of January, 1958, 
shareholders of record at the chore 
of business on the 3ist day of De- 
cember, 1957. 


By Order of the Board. 
H. D. RUTHMAN, 
Secretary. 
Quebec, P.Q. 
2nd December, 1957. 


ANGLO-CANADIAN PULP AND 
PAPER MILLS, LIMITED 
DIVIDEND NOTICE 


hereby given 
of fifty cents 


Notice 
dividend 


is 


that a | 
(50 cents) | 


per share has been declared on the, 


outstanding shares without nominal | 
or par value of the capital stock of | 


| 
this company, payable out of earned | 


surplus on the 7th day of January, 
1958, to shareholders of record at 
the close of business on 13th 
day of December, 1957. 


By Order of the Board. 


H. D. RUTHMAN, 
Secretary. 


the 


Quebec, P.Q. 
2nd December, 1957. 


ee 





PEOPLES CREDIT JEWELLERS 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the | 


regular half-vearly dividend of $3.00 
ser share on the outstanding Six 
ercent $100.00 Par Value Cumula- 
tive Redeemable Preferred Shares 


of the Company, covering the period | 


July ist, 1957 to December 31st, 1957 
has been declared payable on De- 
cember $list, 1957 to shareholders of 
record at the close of business De- 
cember 16th, 1957. 

By Order of the Board. 

Cc. L. GUEST, 
Secretary. 

Dated at Toronto this 4th day of 

December. 1957. , 


a et re 


————————LLL—L SESE 


SWITSON INDUSTRIES 


LIMITED 
DIVIDEND NO. 19 


Notice is hereby given that the 
regular Quaesery dividend of 7c per 
share has been declared on the com- 
mon shares of the Company to be 

ayable on Tuesday, December 3lst 
o shareholders of record at the 
close of business on Friday, Decem- 
ber 13th, 1957. 

By Order of the oo 


. T. GUNNING, 
Secretary. 





Welland, Ontario, 
December 4th, 1957. 
— 


Belding-Gerifzellt., 
Pond 
Notice of Preferred Stock 
Dividend No. 172 














i 


; 


| regular 
thirty-seven and one half cents. 
per share on the. 
shares outstanding has| 





A dividend of one and three-quar- | 


ters per cent (154°%) has been de- | 
clared on the Preferred Stock of | 
this Company, for quarter ending 
December 3ist, 1957. 

The above dividend is payable on 
the Ist day of February, 1958, to 
shareholders of‘record at the close 
oF — the 3ist «ag of Decem- 

r, 1957. 


By Order of the Board. 


D. F. POLLOCK, 
Secretary-Treasurer. 


The Toronto Mortgage 





ny 
QUARTERLY DIVIDEND 
Notice ~' hereby given that a 
oe palpi Linpitah Siock at this 
pany, bas bee ntage Stock of 
‘current querer ee for the 


1, 1957 
Subscribers to new shares 
reminded that they will rank for 
these dividends only in the propor- 


new shares at the record date of 
December 31, 1957, bears to the sub- 
scription price of $30. 

By Order of the Board 


J.P. R. WADSWORTH, 
General Manager. 
December 6, 1957. 








STERLING TRUSTS 


CORPORATION 


NOTICE OF 
REGULAR DIVIDEND 
AND BONUS 


Notice is hereby given that a 
dividend of 2% .(40c).for the cur- 
rent quarter ending December 3ist, 
1957, has been declared on the paid 
up capital stock of the Corporation 
and wll be payable on January 
2nd, 1958, to shareholders of record 
at the close of business on Decem- 
ber 18th, 1957 


Notice is also given that a bonus 
of 2% (40c) for the year ending 
December 3ist, 1957, has been de- 
clared on the paid up capital stock 
of the Corporation and will be 
payable on January 2nd, 1958, to 
shareholders of record at the close 
of business on December 18th, 1957. 


By Order of the Board. 
N. F. PETERSEN, 


Secretary. 


























BIRD CONSTRUCTION 
COMPANY LIMITED 


DIVIDEND NOTICE 


Notice is hereby given 
dividend of Sixty (60c) 
share as previously declared and: 


Dividend Bonus of Forty (40c) aon ty | 
per share on the Company’s out- | 
standing Common Shares, 


will be | 
aid on December 31 1957 to Share- 
olders of record on the books of 
the Company as at the close of busi- 
ness December 14th, 1957 


By Order of the Board. 
JOHN LAWRIE, 
Secretary-Treasurer. 
WINNIPEG, Manitoba, 
December 2nd, 1957. 








CANADIAN VICKERS | 
LIMITED 
COMMON SHAREHOLDERS 


Notice is hereby given that a 
quarterly dividend of | 


(3742 

545, 000 
been declared and will be paid on 
the 15th day of January, 


cents) 


+ business on December 3lst, 
1957. 


J. B. HATCHER, 


Secretary. 
MONTREAL, 


December 5th, 1957. 





CONSOLIDATED BAKERIES 


OF CANADA, LIMITED 
NOTICE IS HEREBY GIVEN that 


a semi-annual dividend of twenty- | 


) December 6 
outstanding | 


| UNITED KENO HILL MINES 


are | 


| Canadian Funds 


tion that the amount paid upon such | }9°8. 


| Toronto 





that a 
cents re | 








THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice t hereby ¢ that the 
hendred 
dend of ome and three quarters per cent 


fj W, e 


ery eoree 


and eizghty-muxth quarteriv divi 


being at the rate of seven per 


com. (7) per annum. for the quarter 


ending Nosember 


Shih. 1957. on the 


Pretcrence Shares of the » tne has 
been declared 
1958. to shareholder: 


day of December. 1997 
- Boar 


PW. Hott 
Vice Prendent ¢ 


tary ond. 
i the [Oth 


payable fan 


om recor 


By Order of t/ 


Momtreal. Quebe: 


November 7th, 1957 





THE GREAT WEST SADDLERY 
COMPANY LIMITED 
COMMON STOCK 

A dividend of One Dollar ($1 
per share for the year ending 
cember 3h 1957. on the 
Stock has been declared and auth- 
orized to be paid on December 3! 
1957, to all Common shareholders of 
record with the Transfer 
the Company at the close 
ness on Dece mber 17, 1957 


By Order 


(}) 
De- 


Common 


of Dusl- 


if the Roard 
J. S. Hi NDERSON 
Secretary 
Man itoDda. 
1957 


Winnipeg 


eee 


LIMITED 
Notice is hereby given that 
interim dividend of ten cents 
share has been declared payable 
on 
shareholders 
of business 


an 
pel 
in 
January 22. 
of record at 
on December 


to 
close 


the 
31, ] 


By Order of the Board 


4 


EL L OTT, 
y-Treasu! 
Ont: irio 
Decem ber 4. 1957. 


of Directors 
» Board ° oducts 

Hendershot Pa ge 2 © the 

Limited, at ! o 

of 


10c pe! - 
standing Con 
the C yompa" 
uars and, 
iders ©F ° 
close of busine 
13th. 1957. i 
BY Order of the 
McKeow?n, 
D H . _Treasure! 


1958 
rec ord De cem be! 


Board 








Sec! etat 








Directors of 
aoe Pape! rr joauc™ 
4. ata rneeting the! : 
-cembet 6th. 
a dividend of 

on all out- 
ulative Re- 
e Shares 


The 
Hende 
Limited, 
4 he id on 

1987, decliat! red 


hare 
$1.50 per " Cum 


referent 


2nd > Me 
of re core as a * 
f business Decembe 


ais of the Board. 


H McKe yw n, 
Treasurer. 





Secretary 














AT OCE Camada Limits 








1958, to | 
shareholders of record at the close | 


— - - | 


A. V. ROE CANADA LIMITED 


Dividend Notice 
Notice is hereby given Frat divi- 
dends, in the respective amounts per 
share set out below, have been de- 
'clared payable on the 2nd day of 
| January, 1958 to shareholders of 
record at the close of business on 
| the 13th day of December, 1957, on 
the y eee ee outstanding shares of 
OE CANADA LIMI ITED. 
pe 4 -" PREFERRED 
SHARES $1.76 per share 
Dividend No. 1) 
COMMON 
SHARES ..... $ 
(Dividend No. 5) 


20 


tors, Toronto, Ontario, 
| ber, 1957. 


5th Decem- 


J. H. CAMPBELL, 
Secretary. 


——= 


x4 Jemple 





| Notice is hereby given that the following 
| Dividends have 


been declared payable 

January ist. 1958, to shareholders of rec- 

ord at the close of business on December 
. 1957 


five cents (25c) per share on the) a 


outstanding shares in the capital} 
stock of Consolidated Bakeries of 
Canada Limited, has been declared 
ayable on the ist day of February, 
958, to shareholders of record at 
the close of business on the 15th day 
of January, 1958. 
| By Order of the Board. 
E. A. VERNER, 
Secretary. 
| Dated at —— December 6, 1957. 


SUN LIFE ASSURANCE 
COMPANY OF CANADA 


Head Office: Montreal 
DIVIDEND N NOTICE 
Notice is hereby given that a 
dividend of One Dollar ($1.00) 
per share on the Capital Stock 
of the Company has been de- 
clared for the quarter ending 
December 3ist, 1957, and will be 
paid on January ist, 1958, to 
a yore cg of record at the close 

business December 16th, 1957. 
Notice is also hereby given that 
an extra dividend of eighty-five 
cents (85 cents) o share on has 





December 31st, 1957, ta will be 


paid on January ist, 1958, to 
shareholders of record at the close 


] 
December 1 to December 3ist, 
both dates inclusive, for the prep- 
aration of the above dividends. 
By Order of the Board, 
F. S CUNNINGHAM, 
Secretary 





Monte, acr 


c 


A quarteriy Dividend of One Dollar and 
Fifty Cents ($1.50) per share on the 6% 
Class A Preference Shares. 
value 

A quarterly Dividend of 
one-quarter cents (.16‘4c) 
the $%2% Class B Preference Shares. 
par value) 


By Order of 


sixteen and 
($10 


the Board. 
E. M. FARNCOMB, 
Secretary-Treasurer. 
Toronto, Ontario, 
December 5th, 1957 





Canadian Brenze 
Company, Limited 


Jake eae 


The Quarterly idend of I 
en the PREFERENCE, STOSK 
f Canadian Bronze 





on present out- 
COMMON STOCK of 











Agents of | 





per share ) 


By Order of the Board of Direc- | 


| Calgary, Alberta, 


($100 par | 


per share on | 





‘$12 Million 


New Plant 
Closed By Strike 


Less than two months after it 
ypened, the big $12 million chem- 
ical pliant of Heoker Chemicals 
Lid. at Vancouver has closed 
down 

Reason: Strike of some 6,000 
puip and paper workers in B.C 

Chief market for the chlorine 
and caustic soda output from 
Hooker’s new plant is the West 
Coast pulp and paper industry. 

With all of these plants closed 
since mid-November, demand has 
dried up. 

The chemica 
closed for 
of the strik 

It will seaiebly then take a 
little extra time to get the plant 
back into prodaction. 

Hooker Chemical is a wholly- 
owned subsidiary of Hooker Elec- 
trochemical Co., Niagara Falls, 


will remain 
duration 


’ 


+ “ 
aw i€as 


MAILMAN 
CORPORATION 
LIMITED 
Dividend Notice 


NOTICE IS HEREBY GIVEN 
that the following Dividends 
have been declared on the out- 
standing shares of the Corpora- 
tion: 


Preferred: 
One Dollar 


cents ($1.2 
quarter 


and lIwenty-five 

25) per share for the 
ending January 3lst, 
1958, payable January 3\1st, 
1958, to Shareholders of record 
January 16th, 1958. 


Cumulative Convertible Priority: 
Twenty-five cents (2 per 
share for the quarter ended Oc- 
tober 31st, 1957, payable Jan- 
uary 3rd, 1958, to Shareholders 
of record December 18th, 1957 
Twenty-five cents (25c) per 
share for the quarter ending 
January 3ist, 1958, payable 
March 3lsi, 1958, to Share- 
holders of record March 18th, 
1958. 

Twenty-five 
share for 
April 30th, 
30th, 1958, 
record June 


Sc) 


cents (2Sc) per 
the quarter ending 
1958, payable June 
to Shareholders of 
i8th, 1958. 
Common: 
Sixty cents (60c) per share pay- 
able December 20th, 1957, to 
Shareholders of record Decem- 
ber 18th, 1957. 

By order of the Board, 

W. S. MONTGOMERY 

Secretary 
December 4th, 


SUPERCRETE LTD. 


ST. *BONIFACE, Man. 

NOTICE OF DIVIDEND 
Notice is hereby 
Board of Directors has declared a 
dividend of eight and one quarter 
cents ($.0844) per share on 
Common Capital stock of the com- 
pany in respect of which dividends 


1957 


—- 


Montreal, 


given that the 


|have not been waived, being Divi- 
'dend No. 6, payable January 2 2, 1958, 
to 


shareholders of record at 


Transfer books will not be closed. 
F. R. DUNSMORE, C.A.., 


Secretary-Treasurer. | 


PHILLIPS ELECTRICAL COMPANY 


LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that the 
Board of Directors of the Company 
has declared a dividend of twelve 
and one-half cents (12'c) per share 
on the outstanding capital stock of 
the Company for the quarter end- 
ing Decmber 31, 1957, payable De- 
cember 31, 1957, to Shareholders of 
record December 24, 1957. ° 


By Order of the Board. 


M. F. W. GREENE 
Secretary-Treasurer. 
December 6, 1957. 


DIVIDEND NOTICE - 
CANADIAN HUSKY OIL 


| LTD. 
NOTICE IS HEREBY GIVEN that 
the regular quarterly dividend of 
one and one-half percent, for the 
three months ending December 
3ist, 1957, has been declared on 
the Six Per Cent (6%) Cumula- 
tive Redeemable Preferred Shares 
of the Company, and will be 
payable on and after January Ist, 
1958*to the holders of such Pre- 


BROCKVILLE, 


_ferred Shares of record at the 


close of business on December 13, 
1957, 
By Order of the Age 
A. LARSEN, 
Secretary. 


December 6, 1957. 





THE 


PREMIER TRUST 
COMPANY 
QUARTERLY DIVIDEND 


A dividend of $2.00 per share for 
the current quarter, being at the 
rate of 8°, per annum. has been 
declared on the paid capital 
stock of the company, payable on 
January 1, 1958 
to shareholders of record, at the 
close of business on December 
16, 1957. 


3} 
oP 


G 


N.S. Watt, 





NOTICES 





NATIONAL CANADIAN 
BANK 


Notice of Annual General Mecting 


Annual General Boeting of 
hold f NATIO 


electing directors and for 
sideration of all matters within the 
competence of the Meeting. 


By order of the Board of Directors. 
LEON LORRAIN, 
General Secretary. 


the | 


the | 
| close of business December 16, 1957. 
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Steamship Division 
Carriers of All Bulk Cargoes 
Fort William, Ont. Winnipeg, Man. 





| N.M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


Montreal, P.Q. 














K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


~ 


; 


‘Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, . 


Que., Vancouver, B.C. 
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Something for Everybody 
As Missiles Boost Metals 


Special Corresponden-e 
WASHINGTON, D.C.—While 
nobody is going to get rich sup- | 
plying metals for military mis- 
siles, most everybody in the! 
metal field will benefit. | 
That’s the word from Penta- 
gon and industry sources in 
Washington. They say no one 
kind of metal or alloy now 
known will dominate in the, 
missile field. : 
There won't be another case’ 
of the way aluminum pulled in) 
the chips for producers aiming) 
at the aircraft industry. | 
The feeling here is that while 
nobody will get rich, most! 
everybody in the metal ficld) 
will benefit. | 
Nickel 
example. 


producers are an 


Dlanes and missiles 
more nickel they need. 

What the missile-makers are 
looking for in metals is longer- 
lasting, farther-flying rocket 
materials 

The intermediate range bal- 
listics missile and the intercon- 
tinental ballistics missile, ac-| 
cording to present plans, appear | 
to be using not only stainless| 
steels and titanium, but also) 
aluminum, magnesium and the'| 
super-alloys containing two or | 
more of such metals as chro- 
mium, nickel, molybdenum, | 
Vanadium, columbium, cobalt 
and tungsten. | 

U.S. Market 

Canada always has found a| 
big market in the U. S. for! 
metals, | 

The long-range outlook is for 
Increasing demand for our 
metals as the U, S, builds up 
military hardware. 

“Structural parts of rockets 
have such specialized functions 
and require such specialized 
properties that we will have to 
use whatever material will do 
the individual job best,” one 
Pentagon official says. ““No one 
metal or alloy will have any- 
thing like a monopoly.” 

In addition to metals, a lot of 
other materials are going into 
U. S. missiles, Reinforced plas-~ 
tics and ceramics are being used 
as’ well as cermets which are 
combinations of metals and 


seen in the Vanguard réeket 
which has a nose cone of titan- 
ium. Then there is a belt of 
asbestos and phenolic plastic. 


Below this there is an area of 
rmagnesium-thorium alloy. Theh 
there are huge stainless stee! 
fue] tanks that do double duty 
as the skin of the rocket’s 
second stage. 

A transition section is next. 
made of a magnesium alloy. 
The fuselage of the first stage 
of the rocket is primarily made 
of an aluminum alloy. 


It is reported here that the 


first Russian Sputnik and most! 


of the second one, were made 
of aluminum alloys. 


In the second one, the cham-' 


ber for the dog and the con- 
tainer for instruments were re- 
of aluminum 


Not Known 


What went into the rockets 
that sent up the Sputnik are not 
yet known. 

However, an article in the 
newspaper Soviet Aviation, 
suggested ‘“metallo - ceramics” 
containing cobalt powder were 
used in the body of the Russian 
ICBM which was tested last 


| summer. | 

The problem with IRBMs. | 
ICBMs and Sputnik rockets is} 
that certain critical parts must! 
withstand tremendous heat and | 


stresses, flying at speeds far 
above the sonic range. 

Experts also suggest mater- 
ials must be used which can 
withstand vicious corrosive at- 
tack of high-energy fuels and 
super-heated exhaust gases. 


However, only the nose cones, 
the guiding fins and the areas 
near the exhaust take the full 
brunt of the heat and stress. 


The rest of the missile can be 
made of materials meeting far 
less demanding standards. 

Another problem is achieving 
great strength in the missiles 
without adding excessive 
weight. 


The airframe of a missile, 
comes to only about 20% of 
total weight. The rest is fuel, 
scientific equipment, propulsion 
system, etc. 


This is one reason why ex- 





Chieftain Well 


‘Extends Provost 


Canadian Chieftain Petreleums 
has completed its fifth stepout in 
the Provést gas area of east cen- 
tral Alberta, the company an- 
nounces. 

An exploratory program 
being carried out on a block of 
about 42.000 acres. 

Four successful wells were 
drilled earlier on this property 
and the Provost field was extend- 
ed to include some 11.000 acres 
of the company’s holdings 

The first four wells established 
a gas reservoir on the western 
section of the property. 


’ 
4. 


Baysel Net 


Rises 35%, 


Output Up 


Net profit of Bailey Selburn 
Oil & Gas was $791,417 in the 


\first nine months this year, a 


rise of 35° over net profit of 
$585,868 in the sam® period last 
year, 
The 
show 


fourth 
further 


quarter should 
improvement, 


| President G. H. Sellers savs. 


Company’s reserves have been 
substantially increased and pro- 


‘duction has risen by 500 bbl. 


daily in the past-year despite 


| general cutback in Alberta pro- 


duction. 

Contract drilling remains 
highly competitive, with a 50 
reduction in development well 
drilling now affecting the indus- 
try, Mr. Sellers says. The re- 


| sulting surpius of drilling equip- 
‘ment has affected revenues of 


the company’s subsidiary, 
dent Drilling. 

Bailey Selburn has increased 
its oil well interests from 76.84 | 
net wells at September 30 last | 
year to 105.93 net wells at the | 
end of September this year. | 

During this 12-month period, | 


Tri- 


' 


the company participated in| 
drilling of 62 wells of which 39 | 
are producing oil wells, four are | 
gas wells, 13 were dry holes and | 
six are still being drilled. | 
Deliveries of natural gas to| 
Trans-Canada Pipe Lines be- | 
gan last August, and. revenues 
from gas production in Septem- | 
ber amounted to $16,100. Gas 
deliveries will be boosted sub- 
stantially next year, Mr. Sellers 
says. 
9-Mos. 
1957 


see $4,818,919 
2,727,750 


9-Mos. 

1956 
$4,969,185 | 
3,101,252 
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WHICH CANADIAN STOCKS 
WILL LEAD THE RALLY ? 


IT’S GETTING HARDER TO 


With traders moving in 
FIND THE SOLID ISSTES: _ 


and out of the various 
groups with no spparent 
vy incustry up on one turn, pulling 
im on the next, it’s getting in- 
d uit to determine which stocks will 
benefits of the predicted bull movement. 


GOOD STOCKS Many situations will provide profits in 
DO EXIST: tne future, just as others no longer 
ossess the inherent structure of trad- 

climb back. However, with 
course now, it’s no longer 
nsideration only to technical aspects of 
King trading decisions. If fature gains, 
osses are to be realized, thorough 
to be given to every factor. in- 

ums of the trading public. 
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ANALYSIS IS Leading the way to a profitable con- 
THE KEY WORD: solidation and establishment of a 
sound portfolio is thorough analysis 
Analvysi f the which sug- 

that uraniu 
term even though 
following the re- 
| of our vestigation here, traders moved out of 
N-MET at just under $4. before the dip to below $2: 
isposed of CONSOLIDATED DENISON near $19 before 
dropped below $12; took short and medium term gains 
} he t “hydrogen” announce- 


ig “it tre ection before the 


»~* PO r vy 
e 


a ims skiddi 


SOUND APPRAISAL Sour 


appraisal of individual 
RIGHT ALONG SIDE: 


is aiso a necessity. By 
following this course in our 
res , we were able to get clients out of 
DOMINION STEEL AND COAL near $29 -$30 before the 
decline to under $19; out of CONSUMERS GAS near $38- 
$40 f per share profits of $10-$12 before Consumers 
dropped to around $26; out of POWER CORP. near $79 
and CANADIAN OIL COMPANIES near $39 before they 
fell to $53 and $29 respectively. , 
UNHEDGING 
ADVICE: 


~ . CT n 
mmMendations 


eG? 


We suggested to clients they sell FARGO 
when it was over $7, before the reaction to 
$5.50; move out of WEST MAYGILL near 
$2.50 prior to the drop to under $2: buy MADSEN RED 
LAKE at $1.35 before the rise to $1.85. This unhedgin 
advice, that tells EXACTLY WHAT STOCKS TO BUY, 
HOW MUCH TO PAY, WHEN TO SELL — AND WHY, 
is a thi important ingredient to successful trading 


your portfolio does not contain stocks 
the benefits of a higher market level. or 
cor issues which do not have the ability to climb 
back, then possibly you need The Canadian Forecaster. 
This 8-page weekly bulletin not only gives thorough 
analysis, unhedging advice, and sound appraisal, but also 
contains significant information on economic, political, in- 
vestment and speculative trends, and explains how these 
trends will affect late developments in mining, oil, and 
Iinaustr from the standpoint of profit and loss in in- 
dividual stocks 
PERSONAL GUIDANCE Clients of The Canadian Fore- 
IS ALSO DESIRABLE: caster also receive individual 
help with their problem stocks 
the ones which have, or might possibly, cost them 
money. This persanal help includes detailed analysis on 
any Canadian stock as well as a frank opinion on future 
trading prospects. This is a complimentary service to 


If you believe 
which will enjoy 
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December Blue Book of Active Mining Stocks 


3) 
7 Available on request 
1 





Bond Tenders 


12 Neon, Dec. 12, 1957, Govern 
Payable 


ment of THE TORONTO STOCK EXCHANGE 


Mar 


Draper Dobie & company 112 


subscribers and enables them to have help with all their 
Canadian market decisions at no additional cost. 


For a $5 trial subscription, we believe we can show you 
over a 60-day period why traders all over the world con- 
sider The Canadian Forecaster to be an invaluable asset. 
Our annual fee is $35. Address The Canadian Forecaster, 
231 Examiner Building, Calgary, Alberta, Canada. If you 
wish, 


you may include your “problem stocks” for analysis 


Canada Treasury Bills - 
and opinion on future trading prospects. 


1,867,933 | 1958. $125,000,000. Dated Dec. 13 1957 
1,797,951 5 P.M., Dec. 18, 1957, Town of Spring- 

84,114; hill, N.S. — 5%4% 1-20 year debentures, 
585,868 | $25,000. Dated Dec. 1, 1957. 


ceramics. perts here figure nobody will 14, 
An example of the various/ get rich supplying minerals to 


metals being used in missiles is missile-makers, 


| Oper. 
| Write-offs . eee eetece 
| Mise. profit eeet@ee 
Net profit 


2,091,169 
1,299,752 


Profit eteteer 


25 ADELAIDE W., TORONTO e TEL. 


SUDBURY WINDSOR WNORTK BAY 8ST. CATHARINES 


EMPIRE 3-9171 


PORT COLBORNE LONDON 
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PAPER MAKING 


MACHINERY 


HYDRAULIC TURBINES 
DIESEL ENGINES * PUMPS & VALVES 
MINING MACHINERY 

ROLLING MILL MACHINERY & ROLLS 
RUBBER & PLASTIC MACHINERY 


POWER CRANES 
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SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 


DOMINION ENGINEERING 


MONTREAL 





























HYDRAULIC DIVISION 


COMPANY LIMITED 


‘TORONTO °¢ 


WINNIPEG 


. VANCOUVER 


of a hydro-electric 


power station... 


Dominion Francis 
Type Hydraulic Turbine 
Runner & Shait 


Visit a modern power station... you'll see the 
giant generators...the complicated control 
. system... you'll see some of the results of this 
century's hydro-electric engineering accom- 
plishments! But you won’t see the heart of the 
power station...the hydraulic turbine deep 
in the sub-structure without which the pulse of 
power could not beat. 
The capacity of Dominion turbines for the 





Brennen 


Nhe Ig ate 


world market totals 13 million H.P. A few 
of the major Canadian power houses using 
either Dominion Francis, Impulse, Kaplan or 
Propeller type turbines include: Kemano, 
Ladore, Ruskin, Waneta, Spray, Manitou, 
Sir Adam Beck, Beauharnois, Shawinigan 
Bersimis No. 2 & Beechwood. The reputation 
earned by Dominion hydraulic turbines in 
Canada and overseas is unsurpassed. 








on wconcuormmmm| A oid Problem 


DOMINION TAR | 


ream As Lorado 
Below Rate 


| The custom mill of Lerade 
Uranium Mines—operating wel! 
below capacity of 750 tons daily 
—expects to reach full produc- 
tion by March next year, share- 
|holders were told at the annual 
| meeting. | 

High acid consumption ha: 
forced the mill to operate at a 
\reduced rate. However, the rate 
‘is expected to increase from 450 
tons this month to 550 tons in 
mid-January, Managing Direc- 
tor H. H. Wright says. 
| Until full production is reach- 
'ed,,some shipments to the mill 
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| may be diverted to Eldorado 


The Right Honourable C. D. Howe, PC,’ Mining & Refining. 


iL.D., whese dlection as a Director of : , 

: vil. o e steps tc 
Dominion Tar & Chemical Company, Lim- M Wright outlin d P : 
ited has been announced by Mr. E. P. be taken to overcome the acid 

| problem: 


Teylor, Cheirmen of the Boord. 
mam, | —COompany will borrow acid 
. ~~ —t—_u_~-E,° | from Eldorado on a short-term 
in yearly production basis and will buy some from 
of GYPSUM: 84% ef | |. ; , 
Ceoneda’s tetet. of Gunnar Mines. 
BARYTES: %%. | ‘tnqe ae . 
Second « Can- -—~Acid consumption Wiil be 
eda’s SALT produc. (reduced by floating off carbon- 
ates. It was high carbonate con- 
'tent in the custom ores which 
HALIFAX | 
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ing Previnces. And 
production climbs! 
NOVA SCOTIA 
naan caused high acid use. 
| ‘—Dorado’s acid plant will be 
improved. 
The company plans to call a 
meeting of debenture holders to 
‘obtain approval for revision of 
ithe sinking fund provisions. 
| This would permit repayment of 
bank loan which has been 
higher than expected due to de- 





DOME MINES had gross pro- 
duction of $480,055 from 59,300 
tons milled in November this 
year, little changed from Novem- 
ber a year ago when production 
was $480,058, but down slightly 
from October, 1957, production 
of $482,045. 
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SIGMA MINES had gross pro- | * é 
duction of $216,728 from 34,560|tion and expenditures 
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What's going on in the mining anc 
oil markets — the facts and rumors. 
By RAY MAGLADRY 


nu on geeTagL 


é 


Public interest in natural gas appears to provide some su! 
for selected issues in an irregular western oi] and gas list. 

While oil producers are feeling the pinch of production cut- 
backs, holders of gas reserves are just beginning to start deliveries 
under long-term contracts to Trans-Canada Pipe Lines. 

The pipeline company, reporting rapid build-up in demand 
is in the market for more gas from western producers 

Although gas issues are caught in recent declining 
losses are held at relatively small percentages 

Latest Year 

Ago 


Cdn. Export Gas 
Canso Nat. Gas 
Dome Explor. 
Mill City 

Provo Gas 

West Maygill 


Lake Erie offshore gas issues in their usual end-of-the-year 
doldrums. Consolidated West Petroleum slips to $5 from $5.35. 
High this year was $13. sMidcon also drifts off to 54c from 58c 
Midcon’s top this year was $1.73. 

Medallion Petroleums assumes management of New Gas 
Exploration after acquiring New Gas stock held by McMahon 
interests. Medallion at $2.25 compares with $2.50 a week ago. 
New Gas trades at $1.40 compared with recent level of $1.30. 

Bailey Selburm makes agreement to supply gas from Pine 
Coulee field to Alberta Southern Gas Co., starting mid-1960. 
Company’s nine-month earnings report, showing 35% in 


2 


rise 


'net, also helps attpact buying as Bailey Selburn A climbs from 


$7.65 to $8.85, settling at $8.10. 
THE BUZZ IN BOARD ROOMS — is that new bottoms are 
being set by speculative, lower-priced issues while senior mines 
swing mildly a few points above their previous 1957 lows. 
An exception among investment-grade stocks, Steep Rock 


|sags under continued selling pressure to a new two-year low 


‘lay in getting into full produc-| 
which | 


tons milled in November, slightly; were higher than anticipated, | 


higher 
$209,329 in November, 1956, but! Lang says. 

below October, 1957, output of| Mr. Lang has replaced K. S. 
$220,130. Oliver as president of Lorado. 


i 
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FREE 


Please send me without obligation on mv part, full information 
on Monpre Mining Company Limited. together with the pamphlets 
and brochures as checked off in the margin. 


Check here: 
1. The Iron Industry of Canada. 
2. Abreast the Market. 


3. Up-to-date information on 
(fill in name o 











The Cumco Corporation Limited 
Suite 207, 330 Bay Street 
Toronto, Canada 





Dear Sirs: 


mining or oil company) 


Name 


NOTE: Brochures are 
being prepared in 
limited number. To 
avoid disappointment 
set promptiy. 


Address 


City/Town Telephone........ 
PLEASE WRITE OR PRINT PLAINLY 
FP 








.. WHY YOU CAN'T FIGHT 
PRIMARY MARKET TRENDS 


As the pattern of New York action grows more deeply ingrained, it 
bears out a theory to which we have held since we began stressing con- 
Version to cash last August 1, just two weeks after the last 520 top was 
Marked up on the DJI. We've repeatedly advised selling on rallies— 
coupled with a high degree of abstinence from buying on reactions— 
‘except, of course, to cover short positions and to move into issues attuned 
directly to the missile age. 


The Outcome? As far as general categories are concerned—oils, uraniums, 
most base metals and industrials—we've continued for over three months 
to suggest fresh short sales almost immediately before every serious down- 
ward break of 10 or more points. And this, we feel, has been a far more 
effective policy than that of so many traders who have tried repeatedly 
to pick levels for long purchases, only to sce prices fade away again as 
thy have done over the past week-end. The harder the FRB tries to 
fight this by easing credit, the more you'll see heavy, investment capital 
flowing from New York to Europe where a more natural increase in rates 
is being permitted to take place. Buying general-category stocks against 
such a withdrawal carries risks far greater than any flecting accumulation 
of short-term profits which might result. : 


But just as we feel you have to ride with this general downtrend, we see a 
highly selective uptrend starting among missile-age issues. And here, 
reversing our attitude toward the-rest of the market, we'll continue to 
suggest buying on reactions and profit-taking on rallies—a policy which 
‘has already wed the way to gains of 25 and 50 percent. A simple 
formula—but difficult to follow while others are often taking the directly 
opposite tack. However, if you'd like to get started using methods 
which the market itself has been proving out, send $3 for a six-week trial 
subscription to the weekly Elder Letter; or $35 for a full year of service. 


J. C. ELDER & CO. securities Apviser 


SUITE 1323, 67 YONGE ST., TORONTO 1, ONTARIO 
a ‘PHONE EM. 6-6066 
3 : 


than production worth, newly elected President B. W. | 


at $8.55, rebounds to $9.05. Company’s ore shipments this year 
were off about 29% from last year. 

Burchell Lake Mines, a heavy trader with smal! price changes, 
is suspended from trading on the Toronto Stock Exchange. 


| Burchell at 20c when suspended, compared with 2lc a week ago, 
'a high this year of 83c, a low of 1l5c. It dropped to 5c over-the- 
| counter. 


| with recent price of 12c. 


| Geologist N. S. Beaton says in the 
‘annual report for the year ended) 


| 
| 


i 
' 
' 


Years Ended Sept. 30: 


| vestments at market value, 


| Shares o/s at Sept. 30: 


’ 
; 





Churning in active trade, Tandem Mines at 15c compares 
Company reports acquiring new smelt- 
ing process which can remove titanium impurities from iron ore 


| material. 


o 7. = 


Selected gold stocks attract mild buying interest. 


Mine is finishing off expansion program. 


Belleterre Quebec Mines, another gold sparking interest, 


climbs from $1.45 to $1.75 in light volume, settles at $1.53 as 
| company reports base metal find near mine. 
briefly, East Malartic tops at $1.94, slides back to $1.50. Analysts | 


Also moving ahead 


forecast sharply higher earnings (3.8c per share in 1956). 
U.S. appears to be planning some horse-trading which could 


aid Canada’s nickel producers. State department wants to suspend 
tariff of 1.5c a pound on nickel if lead and zinc tariff is boosted 
'as indicated. Purpose is to attempt to pacify Canada which has 
| been complaining bitterly about lead-zinc threat. 





Company Reports 





| Te assist readers in appraising and comparing company financiaj statements. The 
| Financial Pest bas a uniform method of presenting corporation accounts 


Variations 
frem the companies’ published reports are footnoted 
| crease in dividend payments from 


Mining se | 
: subsidiary and associated compan- 
NORTHERN CANADA MINES, jes although combined surpluses of 


iron prospect in the Savant Lake | these firms increased by $726,148. 
area of northwestern Ontario war- | President G. J. McKay says. 
rants diamond drilling, Consulting; The company has obtained a farm- 


out of certain leases in southeast 
Saskatchewan where five successful 
wells have already been drilled and 
completed, Mr. McKay reports. 
Since other locations have been 
proven, the company plans to in- 
crease its investment to assist finan- 
cing the program. 

Because of this program, Com- 
monwealth is withholding dividend 
payments at present, he says. In 
addition, the drilling industry is 
now extremely competitive, affect- 
ing the company through its sub- 
sidiary, Commonwealth Drilling Co. 

A strong current position must be 
maintained until drilling activity in- 
creases, Mr. McKay says. 

INCOME ACCOUNT 
Years Ended Sept. 30: 97 
| Net income. 
Less: Gen. exps 

Dev. & exp! 

Depietion 

Income tax 
Net profit , 
Less: Dividends 
Surplus ... 
Earned per Share . 

ee 
Shares o/s at Sept. 30: 

Common, n.p.v 1,999,309 

CONDENSED BALANCE SHEET 

As at Sept. 30: 1957 
Cash . 

Mkt. secs.’ 
Inventories . 
Accts. rec. 
Tetal curr, assets .. 
Dep. & adv. . vw 
in subs., etc. . 
Sundry royalties 
Leases & dev. ....ses:. 
Fixed assets* .. 

Total assets ....es. 
Bank overdraft sede. 
Divd. pay «+ Oe weneeeee 
Other accts. pay, 

Tetal curr. liab, 
Capital stock 
Earned surplus 

*After depr. of .... 

*Market value 
Working capital ..... 

Centigent ability —Guarantee 


Sept. 30, 1957. | 
Samples from outcrops of the | 
iron-bearing belts have assayed [ 
34.31% iron and have concentrated | 
into material averaging 63.57% iron | 
and 8.97% silica, he reports. Con- 
centration ratio was two to one. 

A magnetometer survey was made 
to outliné the iron formation, and 
suggests tonnages of over 400,000) 
tons per vertical foot. 

INCOME ACCOUNT 
1957 1956 
Net inc, from int., 
divds., etc. 
Less: Expenses 
Net profit & surp. . BS 
Net assets per sh." $0.32 $0.40 

*Consisting of current assets, plus in- 

less current 


$15,653 
15,595 


$15,013 
14,322 
691 


1956 
liabilities. 
129.990 
Common, 1,000,000 1,000,000 


CONDENSED BALANCE SHEET 
As at Sept. 30: 1957 1956 
oe eee $9 .180 
BOE, BOR. cccccccdces 130 
Total curr. assets . 9.310 
Advs. to employees . 1,049 
Investments* +466,465 
Claims & props. ..... 236,451 
Furn, & equip, ...... 9) 
Tetal assets ........ 713.308 
Tetal curr. lab. , 10,680 
Capital stock ........ 500,000 
Earned surplus . 202.686 
*Includes mkt. secs. of $335.71: 
and $360,218 in 1956, with quoted 
values of $318,170 and $359,378, 
tively. 
tLess amounts written off. 
Werking capitalt .... ai 37 
tNot including investments. 
aExcess of curr. liabs. over curr, assets. 


Oil Production 


COMMONWEALTH PETROLE- 
UM had net profit of $702,839 equal 
to 35c a share in year ended Sept. | 
30, down slightly from net profit of 
$774,442 equal to 39c per share the 
previous year. 

Earnings declined because of a de- 


n.p.v. exp, . 


market 
respec- 


41,359 340 


$1,852 


; 51,725 
6,092,25 





64,592 
64,592 


| Sept, 30.. 1957 
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. - corr Sam 5 ,ie Le 
improvements in NicKei I 








Macassa | 
|Mines sets the pace with a rise from $2.25 to $2.60, settling at 
| $2.35. 








$915,546 | 





1,999,309 


196,522 |. 





sidiary’s liabilities amounted to $34,743 at | 
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Medallion Pete 
To Manage 
New Gas Explor. 


Medallion Petroleums has taken 
muck samples over management of New .Gas 
Exploration Co. of Alberta as a 
resuit of acquiring New Gas stock 
neld by Canadian Atlantic Oil, 
Pacific Petroleums and others, 
President E. A. Galvin announces 
New Gas ! 2.8 million 
of gross acres of holdings in Western 
ef Canada. and the U.S equal to 
Douglas Gold 521.017 net acres 
ie American income of about $200,000 
Metallurg! year is currently being earned 
gleum Engineers from oil production in Alberta, 
tin Saskatchewan and the U.S., and 
contributions to process frorn gas production in B.C. and 
lurgy in the field of smelting a Alberta. 
refining nik metallurgical! E. A. Galvin becomes president 
l rec ”" of New Gas. Other new directors 
Mr. Gordon, who ne neo are J. Drybrough, J. D. Petrie and 
in 1936 r H. R. Whittall, replacing N. G 
Copper Cliff, won a similar medal Lacey, founder of New Gas, J. J 
in 1948 from the Canadian Insti- Statler, G. L. McMahon and A. P 
tute of Mining & Metallurgy Bowsher. 


, 
Sampies aia 


Award Gordon 


AIME Medal 


J. Row 
president 
Nickel Co. 
awarded the Jam: 
Medal for 1958 by 
Institute of Mining 
& Pets 


The award is for “dist 


Gordon. executive \‘ AS some 


f the International! 
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C.S.F. APPOINTMENTS 


Ee A NC Fe 


G. lL. McMILLIN 
EF. J. Cosford, chairmon of the beard 
novnces the appointment of 
the resignation of A. & 
he bSoerd o° directors 
A. ¥. Roe Conede 
monoger of Canedion 
com ptrolier 
Gowdy 
VOompany 


Coredian Stee! Foundries 
Mic MA 


MM 


G 1 et preside 
MacDonea'd 


“Ot 


Mac Doneid 
recentiy 
Limited Mr Lal 


Stee! Foundries A 


Gowdy 


Ar 


of the company to 


Found: 


; been oppornted 


hos been asso Slee! 


9279 


cated we it? oroed 


on 
. mitted mmce 


t and genere 


GS. A. GOWDY 


(1956) Limited, en- 
moanoger 
who becomes vce-chewmen of 
eppornted @reculive vice presicent, 

» was formerly vice-president ond generel 
Cosford alse announced 
the booerd of directors, 
es end Cenedion Cor 





Tandem Acquires New lron Process 


Tandem Mines has report 
new smelting ft 
company ciain 
but a 1 
ores containing t! element Irom 6“e to 9% 

Six | 
hearing iron ore from tl i % now 
Ont., area yielded iron with a pe with ore 


trace (1/190 
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New high-yield sulphite pulp process 
at Ste. Anne Paper Company 


Use of Honeywell instrumentation represents major step to 
tncVvredse production and combat high manufat luring 


costs in Canadian paper industry. 


Look how they're making sulphite pulp at Ste. 
Anne Paper Company! By using this new Canadian- 
designed high-yield sulphite process, this company 
has taken a positive action to reduce manufacturing 
costs and obtain greater pulp yield. And the whole 
operation is controlled from the instrumentation 
centre you see in the photograph. 


The sulphite cook can co-ordinate and control 
the entire oferation from the instrumentation 
centre. And he can keep a constant check on 
operating efhciency of the process and the equip- 
he can correct it 


ment. Should trouble occur 


For compfete information about 
Honeywell Customized Instrumentation, 
call the branch office nearest you or 
write Honeywell, Toronto 17. 





immediately. Results show up in product quality; 
too. They get better screening, better level control; 
better washing and consistency control and a 
continuous flow of uniform quality pulp for the 
paper machines. On top of all this, a complete 
record of the operation ts available. 

A Honeywell Customized Instrumentation system 
can be engineered to control a variety of production 
variables for uniform product quality and provide 
continuous processing for greater productivity at 
lower cost. 


field 
ready to assist 


Honeywell maintains the largest service 
Organization in the country 
your engineers in devising a suitable instrumenta- 
tion system : : . always available for consultation; 


service and maintenance. 


Honeywell 


Industrial Division 
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Position of Chartered Banks of Canada as at October 31, 1957, Shown by Monthly Returns to Minister of Finance 





(Thousagds of dollars) 


ASSETS 





a 


Netes & 


with BE 


NAME OF BANK Gold & 
coin tn 


Canada 
$ 


Geld & 
coin eutside 
— 


Gev. and 
bk. nete 


Montreal ee) ° Re 
Nove Scotia Eh creeceeceess 


5 068 
1,959 
2.941 
648 
3,855 
4,378 
1,491 
1,704 
11 


ee ee 


22.055 


14 
579 





fall See eee RRS e ee eee eee eee 
i ee ee ee oe 


Imperial See Cee eee eee eeeeeeee 
Mercantile SSeS eee eee et eeeae eee 


Total oe) ee eee eee eee 


De s 
Dep. with wah ath. 
eth. banks bks. in cer- 


in Can. 
currency 
2,041 
35 

535 
“2.810 
2,810 

iN 

_ 206 


Cheques 
and eth. 
items 
in tran- 
sit. met 
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188,224 


Gev. 
ef Can. 
treasury 
bills 


5 
160,395 
60,382 


Prev. 
Gey. 


Dem. Gev. Dem. Gey. 
rencies oth. Shert Term Long Term 


Municipal 
sage” sone Sec 


88,830 
121,499 
37856 
123,638 
145,727 
52,241 
72,122 


eee 


8534 


--— 


830,471 1 240,010 71.560 166.989 


4 
Call 
and shert 
leans eut- 
side Can. 
‘ 


Other 
Can. 


Securities 
eth. than 
Can. 
. 


62,529 


Call and 
shert leans 
in Can 

. 


Leans 
te muni- 
cipalities 

5 


Leans 
te Can. 
Prev. Ger. 
5 


Othe 
rent 
Miges. 


$ 
130.728 
38,257 23,152 
5.635 40,570 
330 2,330 
76,868 96 832 
245 485 208 989 85.670 
1.730 13.907 10,516 
964 35,160 18.22: 

1 Pa 


324 


38,331 
24.215 
27.473 

5.189 
56 8358 


2,554 
2 381 
15,554 
18193 
22.190 
36,015 
27,567 

8073 


15.914 ‘ 
3.539 I 
2,716 
1,373 
8,204 
16,930 
3,143 
2,163 


123.022 


36) 


431,809 551.668 246.831 561.233 53.582 182.527 


in Can 


4.995.143 
em Ste From Sept. 30. 1957, loans formerly reported as being in Canada or elsewhere. are now reported according to the currency in which they are payable. The net amount of Other current ioans in Canada transferred at that date to Other current loans in currencies other 
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current 
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r cur. 
leans Rank 


premises 
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Letters 
of eredit 
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Non-cur- 
rent leans 


279.197 429 


01.8 
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1. 490 
5 326 


47,014 
19.781 
14.462 

700 1.203 
17,445 77 268 
7,162 114,011 
2.076 
21.549 
1,592 


23 - 


‘ PS 


075 
3.510 
270) 4.136 
9 414 29 
253.577 


454.472 36 659 


than Canadian. was $896.343 thousand 


Other 
assets 


453 
644 
114 
274 


1.035 
1,49) 
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NAME OF BANK 


Cit tivittitihht thi hhh eee ee ere t ee errr eee. © Pee 2.) eee 
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Netice 
deposits in 
Can. 
115,698 
44. 
55,000 
22.195 
77 BAT 
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52.334 
8.787 46.658 
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” 267,363 


1871 


6.225.042 


136,033 551,168 


erly included in Personal sav ings deposits payable after notice, in Canada, im Canadian currency, are now included in Other deposits 


Other deposits 
in currencies 
eth. than Can. 


5 
203,936 
212,038 

83.556 


Adv. from 
Bk. ef Can. 
secured 
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gtarantees and 
letters ef credit 
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47,014 


Can. currency 
5 
817,159 
323.777 


594 
70,561 
655,604 


253.577 
payable after notice, in Canadian currency. 


U datvides 

prefiis 

Other 
Mabilities 
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13,641 
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The total of accounts ee transferred at that date was $139.476 
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SEPARATOR ENGINEERING 


’ LIMITED 


RICHARD $. CORNELL, P.Eng., M.E.1.C. 


FP’s mining 
at the 
the market’s 


of the stock market. 


slump. 


55% in price. 





| @ In the past two months, the d 


The oeppoiniment of Richard 5S. Cornell, | to the Easson index. 


P.Eng., M.E.1.C’, as Chief Engineer ond a) 


Director of Seporator Engineering Lid. is 
e@nnounced by Bernard Kahane, President. 
Mr. Cornell, after serving six years with 
the Canadian Army, grodvated in Chem- 
leal Engineering from McGill University. 


declines. 
Explanations for the slump 


Prices of uranium shares have been sliding steadil 
with a few sharp selloffs accentuating the slump. 

Ond of the indicators used to watch the extent of price move- | ed mines, mills that wouldn’t} way by the Whaley-Eaton Serv- | 
ments in uranium shares is an index compiled by John M. Easson | 'work, labor troubles and a host | 
& Co. These changes in this index indicate the extent of the 


editor looks 


gloom-talk about 


ex-darling... 


By FRANK KAPLAN 
Uranium—yesterday’s darling for investors—is toda 


y s orphan 


y since April 


® From an early April high, uranium shares have sagged about 


® Since mid-September, uraniums have dipped about 35% with 
the worst part of the slump coming after mid-October. 


ecline was about 30% according 


Individual issues in 4he accompanying table reflect these sharp 


are freely given. Rumor, 


truths, miginterpretations of scientific work, have been a factor. 





half- | 
ing companies, particularly 
Some unpleasant developments, including high costs and a gen-/| the giant Blind River camp. The} 
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What's Really Wrong With Uraniums? ” 





Algom 
$14% 
$17% 
$19% 
$25, 

—41%, 


Recent Price sees: 
Mid-October ...+.. 
Mid-September .... 
1957 High 

Drop from 57/High 





— 0% 


Bicroft 
.80 
1.25 
1.38 
2.65 


1.82 
2.82 


10% 
16M 
3.60 18% 
5.60 25% 
—67%, —S57%, 


1.35 
1.82 
2.10 
3.20 


Cons. 
Coen. Met Denisen Fereday Guaner 


5 
—S8Y% —45%, 


How Our Uranium Stocks Have Tumbled 


lLoredeo 
56 
16% 95 
7% «21.17 
23% 1.70 
— 67 *, 


13 1.93 
2.68 
3.05 
4.45 
—57 % 


3.10 
4.25 5 
5.75 5 
9.00 

—66 */, 


Milliken Nerthspen Prente Reyreck Stenleigh Stenreck 
4.40 
OS 
90 
8.35 
—47%, 


9) 
1.27 
1.45 
1.90 

—52%, 


2.50 
3.45 
4.15 
6.40 
—61% 


1.68 
2.06 
2.55 
$.05 
—67 








lof other problems that any de- | 


veloping mine encounters upset | 


prices of individual uranium is- 
sues. 
Adding to concern over actual 


mining and milling operations | 
'at the individual properties has | 
been a succession of delays in| 


starting production. 


7. Cost over-runs by the min- | 


Mr. Cornell hes had @ long associotion| eral market decline, have helped. Almost all thoughts are bearish|crash program in opening up) 
and gloomy and facts are twisted to support this attitude. 


with the Conadian pulp and poper in- | 


dusiry, starting with Anglo Canadian 
Pulp & Papes Mills Lid. before the Wer. 


Later he spent three yeors with Chemipulp | 


Process lid., Pulp Mill Engineers, and 
for the post three yeors with Peacock 
Brothers Lid. as Monager of their Pulp 
& Paper Division. 

He is @ member of the Engineering In- 
stitute of Caneda, Corporation of Pro- 
fessional Engineers of Quebec ond an 
Associate Member of the Technical Sec- 
tion, Canadian Pulp & Paper Association. 


The compony speciclizes in separation 
problems, marketing Sharples Corp. Cen- 
trifugals and the Sweco Vibrating Screen 
Separator. Having represented the 
Rosenblad Corporation on heat ex- 
changers, the compony, with Mr. Cor- 
nell'’s intimate knowledge of pulp and 
poper processes, will now take over in 
addition, Rosenblod heat recovery sys- 
tems, digester circulating systems and 
encillary equipment for the pulp and 
paper industry in Eastern Canoda. 

The company has enjoyed rapid growth 
ond will now be in a better position 
fo serve Canadian industry through their 
Montreal end Toronto offices. 





Capital Cost Up, 
Siscoe to Omit 
Interim Dividend 


Siscoe Mines will not pay an 
interim year-end dividend be- 
cause of “unusual capital expen- 


ditures made during the year for 
additional @équipment to handle 


increased tonnage, and cost of a 
new housing progra:n.” 


A dividend of 1%c per share 
was paid May 3 this year. Pay- 
ments last year totaled 344c a 
share. 

Production of silver and cobalt 
in the first 11 months this year 
were 1,094,536 oz. and 22,680 lb. 
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ALL-STEEL 
STRAN-STEEL BUILDINGS 


PROVEN 
POPULAR 
PRACTICAL 


If you need a quality building 
that is easy to erect at low cost, 
investigate modern, attractive 

teel buildings with exclu- 
sive Stran-Satin metal walls. 


Stran-Steel buildings offer one- 
floor, column-free construction 
which is strong, durable and fire- 
safe. And you can choose from six 
widths: 32 40’, 50’, 60’, 70’ and 
80’ and multiples thereof—any 
length in increments of 20 feet. 


Find out how Stran-Steel can 
quickly meet your building or 
expansion plans. 


Here is an examination of the investing public’s 


ward uranium stock prices as a 
slump. And, also examined, are 
concern raised by the public. 


The Market 


View... 





‘Here are some of the major 
reasons given by investors and 
traders as uranium shares 
sagged. They reflect major con- 
cern over the future of Canada’s 
uranium mining industry as well 
as concern over the immediate 
outlook for the Canadian econ- 
omy. 

7 I - 

1. Initial and certainly one of 
the major factors behind the ur- 
anium share decline is the gen- 
éral slump in stock markets in 
Canada, the U. S. and the U. K. 

Other base metal stocks have 
been sliding for .nore than'1% 
years, industrial and oil and gas 
stocks for about five months. In- 
dustrials are down 16% and oils 
80% from their highs this year. 

This general market slide re- 
flects investment concern over 
the immediate outlook for busi- 
ness. It culminates a three-year 





bull market of strongly advanc- 
ing prices. 





Up te $25,000 is available to finance 
these the Stran-Steel , 


Purchase Pian. As little as 25% initial 
investment, up to 5 years to pay. 


Fer mere information, write your necres! 


” ” om 


2. A recent speech by Jesse C. 
Johnson, director of the Raw 
Materials Division of the U. S.' 
Atomic Energy Commission, was 
interpreted as indicating the 
AEC wanted to hold back uran- 
ium production. 

VU. S. publications talked of 
Johnson’s speech as showing 
“how U.S. uranium concentrate 
output may be slowed down,” as 
“cutbacks.” 

Impact on the market has 
been considerable selling by 
U. S. investors. 

Here is what Johnson said 
that caused the worry. 

“..« the Commission, at this 
time, is faced with limiting com- 
mitments for additional domes- 
tic (U. S.) production. 

“ .. » the objective will be to 
limit production to the approxi- 
mate level which will be reach- 
ed as a result of existing com-. 
mitments. ... Extensive de- 
velopment of new areas, or pro- 
ducing areas, should not be bas- 
ed upon the assumption that 
there is a current market for all 
the uranium that tan be pro- 
duced.” 


+ . * 


3. Rumor circulated that 
Canadian uranium output was 
being reduced because of John- 
son’s talk which indicated the 
U. S. was worried about getting 
too mutch uranium from its own 
producers. 

There was also talk that 
Canadian producers were being 
told to slow down production. 

These worries appear to be 
exaggerations of possible output 
changes that could occur as all 
new Canadian mines come into 
production. 

- °*@ 

4. Fusion scare. 

The repeated reports of U. K. 
research into development of 
use of the hydrogen bomb prin- 
ciple in the eventual manufac- 
ture of power staggered uran- 
ium stock prices. 

Although this research was 
known previously, further re- 
ports caught the market on the 
decline and resulted in panic 
selling, say analysts. 

In addition claims that sea- 
water might be treated to obtain 
uranium and other aspects of 
world science are interpreted by 
the public as indicating “no fu- 
ture” for Canada’s uranium 
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attitude to- 
group that has resulted in the 
the facts behind each point of 


More Funds 


Northspan Uranium Mines 
is to receive further financ- 
ing to a maximum of $8.5 
million from the parent 
company Rio Tinto Mining 
Co. of Canada. 

The injection of funds is 
believed to be for the pur- 
pose of helping cover an 
over-run on capital ex- 
penditures, which first be- 
came evident last summer. 

Rio Tinto, asking share- 
holders to reclassify Class A 
shares into common shares 
on basis of 100 common for 
each Class A share, would 
then offer rights to common 
shareholders to buy one 
common at $1.50 for each 
five held on Jan. 15, Rights 
expire Feb. 19. 

Proceeds would go to buy 
642% debentures of North- 
span which previously car- 
ried out some $78 million of 
major financing to bring its 
three Blind River mills into 
= production. 
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Investors are wondering 
where Canadian mines will be 
able to sell their output after 
contracts expire. ; 

Best estimates by the indus- 
try indicates that civilian mar- 
kets. for uranium for power 
uses won't develop in any sub- 
stantial size until after 1965. 

Worry about the optian clause 
was emphasized by a report that 
W. J. Bennett, president of EI- 
dorado Mining, had visited U. S. 
authorities in an effort to obtain 
an early decision on options. 

And, in the absencé of any 
report indicating he was suc- 
cessful, the market assumed 
that the mission failed. 

7 + a 

6. Problems 
mines. 

Exaggerated reports of flood- 


in individual 








in| 


ithis new mining area resulted | 


in a race for men and materials | 


'that boosted costs substantially | 


for the early producers. 

Over - expenditure, say ana- 
lysts, will likely run between 
10% and 30% in Blind River. 

Investors who had counted on 
a certain amount being avail- 


| 





able to shareholders over the | 


=: | five-year sales contract, now are | 
| reassessing the value of an in-| 
| vestment. 


* o 


Conclusion: Investors are 
worried about uranium’s future. 
So worried that they are paying 
little, if any, attention to favor- 
able events and factors but are 


= |jable to list all the unfavorable 
signposts. 


The Real 


| View... 





to assess the future of an invest- 
ment in Canadian uranium | 
shares. This is government pol-| 
icy that has resulted in prev- 
ious wide swings in uranium 
share Values. Here is an attempt | 
to sift out the facts from “the | 
market’s view” of uranium. 


* 7 am 


cloudy but enough information 
is available to indicate the out- 
look for markets (FP, May 18, 
June 1). 

For Canadian mines, the addi- 
tional problem arises of devel- 
oping a world market for nat- 
ural uranium in competition 
with U. S. efforts to push en- 
riched uranium-type power re- 
actors. 

Crucial period is the immed- 
late. post-contract era between 
1962-63 and 1970. 

By 1975, some estimates indi- 
cate that the major problem will 
be to find enough uranium to 
meet demand. 

7 + * 

2. The Jesse Johnson talk, 
under a more careful and com- 
plete reading is interpreted this 





These Stocks 


Set Pace 


In Uranium List Decline 


By RAY MAGLADRY 
Two associated Blind River 
uranium stocks have been feel- 
ing the full force of bearish 

selling in the uranium list. 
Consolidated Denison Mines 
and Can-Met Explorations have 


been pacing uraniums on the| 
downside, as they had led the 


way upward earlier this year. 

Both stocks rebounded, this 
week from new 1957 lows after 
several sessions of heavy gelling. 

As prices declined sfMarply, 
rumors swirled around the mine 
operation of Consolidated Den- 
ison, popular market favorite 
and Canada’s biggest single ur- 
anium mine. 

Can-Met, under the same 
management, followed Denison 
to successive new lows. 

Management of the two com- 
panies stepped in to strongly de- 
ny rumors that Consolidated 
Denison was experiencing trou- 
ble in metallurgy, trackless min- 
ing, rock-bolting, water in the 
mine, unexpectedly high oper- 
ating costs and possible need for 
more financing. 

S. B. Roman, president of 
Denison and Can-Met, denies 
that any major difficulty or 
problem has arisen, other than 
those normal to opening new 
mines. 

Both companies, however; are 
behind schedule in reaching full 
production and both have had 
over-runs on capital expendi- 
tures. 

The Denison picture, as out- 
lined by Mr. Roman: 
® Mill treating 3,200 tons daily, 
recovery is 92% and grade of 
ore has averaged 2.5 Ib. uran- 
ium oxide per ton since the start 
of operations ‘last spring. 
© Mill capacity of 6,000 tons a 
day should be reached in late 





April or early May, some three 
to four months behind schedule. 
Rate will be gradually st pped- 
up from the end of this year 
when a drive connecting the two 
mine shafts is completed. 

® Operating costs currently 
somewhat higher than estimate 
of $8.50 per ton because mill is 
operating below capacity. Offi- 
Clals expect to get within the 
estimate when capacity is reach- 
ed, forecast actual costs of about 
$7.50 per ton. 

® There will be no change from 
trackless mining which has 
proved satisfactory; no problem 
has arisen in rock-bolting with 
costs normal for an operation of 
this size; there has been no ex- 
cessive water problem. 

® Over-run on capital expendi- 


tures has been about $5 million. | 


Bank credit for this month has 
been arranged, with $2.4 million 
of credit still not used. 

® Over $10.6 million of uranium 
had been delivered to Eldorado 
Mining & Refining at Dec. 4 and 
there is a further $1.7 million- 
$2 million tied up in the mill’s 
circuit and tanks. Total produc- 
tion since start of milling has 
been 500,000 tons of ore. 


Can - Met Explotations is 


treating 1,200 tons of ore a day, : 


should be at capacity of 3,900 
tons next May, Mr. Roman says. 
This is a delay of, about four 
months in the original schédule. 


Ore grade is running around}. 


1.75 lb. uranium oxide per ton, 
below the mine average of over 
2 Ib. per ton. Development ore 
of lower grade is now being fed 
into the mill. 

Over-run on costs, due to de- 
lay in reaching ful] production, 
is about $3 million. Negotiations 
for bank credit for this amount 
are under way. 


ice. 

“What Johnson is saying . 
is that the AEC has contracted 
for huge amounts of uranium 
for delivery over the next dec- 
ade, that it will abide by these 
commitments, that it will even 
make new commitments to get 
new producing areas started, 
but. that further expansion of 
the program will depend on de- 
velopments at the consuming 
end. 

. The Johnson speech is 
far from being a gloomy pre- 
diction for the establisted min- 
ing industry.” 

His remarks were aimed at 
the U. S. uranium industry. For 
the existing Canadian mines, 
contracts will be met but in- 
creases are unlikely; no new 
contracts will be let to any new 
mines continuing policy set some 
time ago. 


3. Canadian uranium mines | 
already producing have been | 


told of the possibility that 


| they will not be able to step up 


: 
| 





| 





deliveries beyond the rate speci- 
fied in contracts. 

(Many analyses of uranium 
shares used as a key point the 
likelihood that a particular mine 
would be able to fill the five-year 
contract in 3% or 4% years.) 

No decision has been reached 
yet on these accelerated deliver- 
ies. 

But some mines now making 
deliveries have been told to be 


Secrecy hampers anv attempt | ready to drop back to the speci- 


fied rate. 
One reason: When all mines 
are producing, the VU. S. AEC 


ad some of these problems 
are accentuated by the “every- 
art n- program to get into 
product 

Recognizing ine ; ee Ol 
Canad oping 
uranium, pt! oducti on ei adline 
which was Sept. 30 is not being 
enforced strictly and Ottawa 
and Washington authorities 
hope that late starters will De 
able to complete al: deliveries 
by March 31, 1963. 

‘ ° 
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7. Over -runs on production 
and development expenditures 
are unfortunate but occur often 
in mining because of the re- 
moteness of areas being devel- 
oped. 

In the case of the Blind River 
camp, favorable factors 
partially offset the depressing 
influence of over-runs. Grade 
|underground is running much 


some 


———— —— 


r than drill cores had in- 
dix =r oly 

Mills are operating at better- 
than-designed rates anc on com- 
pletion of contracts will have 
| been, fully paid off, leaving the 
mines in a position to sel] uran- 
ium at lower prices 

Earnings statements will tell 
the in the near future. 
Actual operating experience 
needed that will 
have facts on which to » base thei! 
views rather than ¢« 


story 
1s 


sO investors 


Conclusion: 

A new look is needed at Can- 
ada’s uranium mining industry 
The arguments rear dae used 
to measure investment merits of 
uranium shares no longer hold 
up 

Calculations were based on 
prospectus estimates and some 


crystal-ball gazing since there 


i was hittle experience | to exam- 
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NOUN OL OT Se 
BRITISH COLUMBIA CEMENT 
COMPANY, UMITED 


B. FRANKLIN COX 


President, Oceon Cement 
& Supplies itd., and British Columbia 
Cement Co. ifd., announces the oppoin! 
ment of B. Franklin Cou os Vice-President 
of both componies and Genera! Manager 
of the 8. C. Cement Co. Mr. Con served 
28 yeors with Associated Portland Cement 
Manvfoctvrers Ltd. in the United Kingdom 
ond in recent yeors wos the Monager for 
Scotiand 


Gordon Farre!! 
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ine. Now uranium shares should 
be red on the basis of 
known factors 
It is only now beco g pos- 
le for the investor to , get most 
and long- 
vestment possibilities in 


meéeasu 


the facts ASSESS 

















VANCOUVER OFFICE: 


1158 MELVILLE STREET 
VANCOUVER 5. 8.C 


CONTINENTAL 
DURCES LIMITED e 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management and development 


TORONTO OFFICE: 


ROOM 347, 12 RICHMOND STREET EAST. 
TORONTO |. ONTARIO 
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Miles Laboratories, Ltd. Appointments 


may not have enough money to | 


pay for greater-than-scheduled 
supplies of yellow cake if it is 
to follow its budget. 


7. > . 


4. The fusion scare that un- 


. _ | settled uranium stocks is a long 
1. The future of uranium is | 


way from replacing uranium. 
Many scientists say the hydro- 


gen method won’t become a fac-, 
tor to be seriously considered 


for at least 25 years. 

Now fusion is pure science. 
Economic production of hydro- 
gen power is in the far future. 

5. The option problem is a 
major question mark. 

Uranium mining authorities 
point out the mines need two to 
three years’ notice if the options 
are to be exercised. Option 


agreements provide for sufficient | 


notice and don’t come due for 
some years. 

They will need this time to 
carry out underground develop- 
ment work necessary in order to 
carry on production beyond the 
contract period. 

It is »ossible to get notice at 
the last minute, but the miners 
feel that this 
another crash-type development 
program at high cost. They pre- 
fer to be able to plan well ahead. 

Some of the mines are start- 
ing market - seeking programs. 
The U.S. option, they say, is a 
“first refusal’? on production. 

Therefore, top officials are ex- 
amining future possibilities in 
the U. K., France, Japan, Ger- 
many and any other country 
that might become a buyer of 


‘Canadian uranium. 


* ? — 


6. Mining and milling prob- 
lems are to be expected. 

It is an old mining saying that 
the “man who can look one inch 
into rock is sure to become a 
millionaire.” Uranium mining 
has as Many problems as other 
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would mean | 


MR. A. P. PODESTA 


| Election of Anthony P. Podesta as Vice-President and Chief 
Executive Officer and also as a Member of the Board of 
Directors of Miles Laboratories, lid. was announced today by 
Edword H. Beardsley, President of the Toronto firm. 
firm manufactucing proprietary 
some of the most widely known of 
which are ALKA-SELTZER and ONE-A-DAY (brand) Vitomins. 


laboratories is a well-known 
pharmaceutical products, 


troller. Kevin J. 
as Deputy Chief Executive 
Norman Mathewson, 
made Comptroller. 


The Board of Directors also announced the establishment of 
the new positions of Director of Manufacturing and Comp- 
Doyle, formerly Plant Manager, 
made Director of Manufacturing, Mr. Doyle will also function 
Officer of the 
formerly Assistant Treasurer, 


MR. KEVIN J. DOYLE 

Mr. Podesta, 
Laboratories, Inc. 
Miles 
and Near East 
General Sales 


Mr, 
has been 
Mr, 


on November 15, 
a Registered 


Company. Mr. 
hos been 


presently residing 
(U.S.) 
Traveling Representative 
International morkets including Western Evrope, 
and latin America. 
ond Promotion 
Company on May |, 
Doyle, a resident of Toronto, 
Lid. on September 19, 
was elected to the Board of Directors. 

Nerman D. Mathewson jiocined Miles lLoboratories, 
1956. 
Industrial 


MR. NORMAN D. MATHEWSON 

in Toronto, joined Miles 
International Division in 1950 @s 
He has served in various Miles 
the Middle 
He was atsigned os 
Manager of the Canadian 
1957. 

joined Miles Laboratories, 
1949 os Plant Manager ond in 1952 


Lid 
Accountant end 
formeriy «a 


He is a Chortered 
Accountent and was 


Senior Accountant with Price Waterhouse & Co. for nine years. 
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ND MACHINES, 


work more profitably 
in areas kept dust-free 
by WHEELABRATOR™ 


DUSTUBE™ 


COLLECTORS 


Although increasingly strict dust control codes are 


being enacted by more and more communities, indus- 
try is constantly discovering the value of dust control 
even without legal pressure. Human beings work 
more effectively and machinery operates with fewer 
breakdowns in dust-free areas. Housekeeping is sim- 

plified by clean plant air. Improved community rela- 
tions result when pollution of outside air is ended. 
And in many plants, the collected dust contains sal- 
vageable mgterial chat more than pays for the collec- 
tor. All these factors add up to savings and profit. 
You make these savings quickest with Wheelabrator 
Dustube Collectors. Low in original cost, they save 
on installation, operation and 

maintenance costs, too. 


FOR DETAILS on Wheelabrator 
ee ee ane 


WHEELABRATOR <cconrrorarion 
CANADIAN DIVISION—1901 Birchmount Rd., P.O. Box 490, Scarborough, Ontario 
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JUST TOUCH THIS BAR 
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Letter from London. 


by Adelphi 


Violent Death in the Fog 
Creates Storm of Anger 








There is a justifiable wave of anger 
sweeping across Britain but especially in 
the Home Counties. At a moment in 
history when science has found a means 
of hurling death from the stratosphere we 
have the absurd and tragic spectacle of 
street traffic crawling through the streets 
and a train disaster that killed or maimed 


200 people. 


On the foggy hight before the railway tragedy, people had 
to walk in front of their cars so that the driver could follow 
the road. Otherwise they would have had to abandon them. 

On the next night when the fog had grown worse there 
was the collision of two suburban trains. Wrecked coaches 
struck a viaduct on which a third train was traveling and the 


viaduct fell, crushing two 
coaches. 

All air liners converging 
on London were diverted to 
other _airports and, with a 
visibility of only 50 yds.,.no 
planes could take off. 

Understandably, there is a 
fierce resentment against the 
scientists who are blamed for 
their inability to meet this 
recurring threat to life and 
the government was asked 
what steps, if any, would be 
taken to end this archaic 
menace. The whole thing is 
a national disgrace. 


* 7 
Bank Rate Probe 
Grills Tory Chief 

Until the fog disaster the 
official enquiry into the al- 
leged bank rate leak had 
taken up most of the avail- 
able newspaper space. The 
hearings have been held in 
Church House — that re- 
markable building set in a 
walled square just adjoining 
Westminster Abbey. 

I was in Church House 
that the British parliament 
met when the House of 
Commons was destroyed by 
bombing. It is also in Church 
House that the Conservative 
party meets when it has to 
adopt a new leader. 

Prominent journalists have 
been grilled by the Attorney 
General and in addition 
Oliver Poole, who was chair- 
man of the Conservative 
party at the time of the leak, 
has also been grilled with no 
mean thoroughness. 

With great respect I think 


-.. 
al 


the law is making a bit of 
an ass of itself, Even a stage 
detective would have known 
that something was up when 
the Chancellor of the Ex- 
chequer was holding emer- 
gency meetings with min- 
isters and financial experts. 
The price of gilt edged had 
been falling for some time 
and obviously something had 
to be done. 
> 7 oe 


Peers Discuss 


Lords’ Chamber 

While the tribunal was in 
full blast the House of Lords 
discussed whether the upper 
chamber should be reform- 
ed. In a remarkable debate 
the peers admitted that their 
only usefulness was to revise 
and improve legislation sent 
from “the other place,” but if 
the power of the Upper 
House was increased there 
might come a head-on col- 
lision between the two 
Chambers. 

As for the creation of 
peeresses in their own right 
this really shook their lord- 
ships until the chandeliers 
trembled. Lord Lloyd, son of 
the great Pro-consul, pointed 
out that the Upper Chamber 
not only did a good job with- 
in its limits but, in the case 
of the non-hanging bill, they 
twice threw it out, thus 
showing that the peers were 
closer to public opinion than 
the elected House of Com- 
mons. 

Nor is there any doubt that 





Lloyd was speaking the truth. 
It is a fact that their lord- 
ships have twice saved the 
official hangman from having 
to seek other employment. 

Nevertheless, something 
has to be done about the 
Lords and therefore some- 
thing will be done. Mac the 
Knife is not easily put off 
once he decides to do some- 
thing. 


From Crofter To 
Prime Minister 


In preparation for the next 
battle of the polls the Con- 
servative central office has 
put together some propa- 
ganda films to be shown in 
Village halls and _ school 
houses across the country. In 
each case there is a recorded 
running commentary. 


The most interesting film 
so far is one dealing with the 
career of the prime min- 
ister. We see pictures of 
Macmillan as a handsome 
aide-de-camp at Rideau Hall, 
Ottawa, where, in the great 
tradition, he married the 
daughter of the boss. We also 
see him as a thrice wounded 
junior officer serving in 
France with the Grenadiers. 

By accident or cunning 
there is a potentially dan- 
gerous moment which, how- 
ever, has a skilful climax. 


“Now the day’s work is 
over,” says the announcer, 
“and the prime minister 
goes to his home in the 
country for a day’s rest.” 
Whereupon we are shown the 
great country house of a rich 
family. 

But after a pause the an- 


“nouncing voice adds: “On 


the walls of his study there is 
hung the picture of a crofter’s 
cottage in Scotland where the 
prime minister’s grand- 
father was a ‘humble crof- 
ter.” 7 
That was admirable, for in 
the fewest possible words it 
proclaimed the basic philos- 
ophy of capitalism — “From 


Muir Heads 


| tion Heart Foundation of Can- 
_ada, a federation of provincial 
_ heart foundations, organizations 
|and individuals interested in 





tion was organized in 1956 to 
give direction to the fight 
| against a disease which last year 





'will be devoted to research. The 


| work, education and community 


Aw 
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JAMES MUIR 


Heart Appeal 


James Muir, chairman and 





president, Reyal Bank of Can- | 
ada, has been named general | 


chairman of the first Canadian | 


|'Heart Fund Appeal to be 
‘launched in February, 1958. 


Behifid the drive is the Na- 


the subject. 
Said Dr. John D. Keith,; 
foundation president: | 
“The National Heart Founda- 








resulted in the deaths of more) 
than 60,000 Canadians.” | 
Heart disease, said Dr. Keith, | 
causes as many deaths in Can-| 
ada as all other factors com- 
bined, yet until establishment 
of the foundation there was no 
nation-wide program to attack 
it. At present, several dozen | 
heart research projects were! 
delayed due to lack of funds. 
Two thirds of the money rais- 
ed by the Canadian Heart Fund 





remainder will be spent on 
program development, - field 


service. 





crofter to wealth and prem- 
iership in three generations.” 
Incidentally, the most recent 
by-election result gives some 
signs that the Tory slump is 
ending. At any rate it looks 


ADDING MACHINES 





that way. 


SELECT-O-MATIC ADDING MACHINE 


Only Select-O-Matic gives yca totals and subtotals right from 
the add-bar. Custom models available in 10-key or key- 
board, hand or electrically operated. 


There are 65 Victor Adding Machine models priced from 
$129.50, for every business whether large or small. With years 
of world leadership in this field and 50 years of service to our 
Canadian customers, our specialists can help you choose the 
Victor designed for your business. 


Ask your Victor-McCaskey representative for a free trial or write: 


VICTOR -McCASKEY LIMITED 


Galt, Ontario. Branch listing below. 
In U.S.A. Victor Adding Machine Co., Chicago, Til. 


St. John’s, Nfld. 2632 « Halifax 2-8433 « Montreal RE 1-273] « Ottawa PA 8-4691 « Toronto EM 8-269] » Hamilton JA 8-1148 » Winnipeg WH 3-243] s Vancouver DE 3712 
CALCULATORS e CASH REGISTERS e BUSINESSSYSTEMS e« STEEL SAFES ¢« INSULATED STEEL FILES 








350,000 holes correct to 1: thousandths of an inch... 
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on Dominion suction rolls 


While this represents a remarkably high 
level in quality production, it is a 
relatively commonplace occurrence at 
Dominion Engineering Works. ‘The 


for paper making machines rolls are drilled to these fine limits to 
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ensure that the applied suction is 
distributed uniformly across the face of 
the roll even at high speeds. The pattern 
of the holes too, must be uniform to 
provide a constant cross section of the 
roll shell to maintain beam strength. 


This production achievement is made 
possible by special indexing equipment, 
designed and produced by Dominion 
for its multi-spindle drills which can 
drill up to 118 holes simultaneously. ° 


After the initial drilling, some of the 
shells are rubber covered. The indexing 
»quipment permits match re-drilling 
jlind, repeating the whole drilling opera- 
tion but removing only the rubber in 
line with the original holes and | main- 
taining the tolerance of .0015 inch. 
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Special large-scale fine limit work of 
this nature is excelled in by Dominion 
Engineering Company by reason of its 
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highly skilled staff, versatile range of 
machine tools and plant facilities. 
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Products Made by Dominion include: 


PAPER MAKING MACHINERY 

HYDRAULIC TURBINES - PUMPS & VALVES 
DIESEL ENGINES - MINING MACHINERY 
ROLLING MILL MACHINERY & ROLLS 
RUBBER & PLASTIC MACHINERY + a rS\ ? Re eS ee ee ee 
POWER CRANES & SHOVELS Ry OA ch kau Sak eee ER OO AES Nae GABE WHE Wig 65°78 2 BE 
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